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“THE LIBERTY 
——__ir & ROBINSON’ NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORE 
Business Founded 1796. Reorganized 1879 





Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 
W. L.Greeew, « « « 
Jamep K. Myers, .. . Vice-President 
Franx K.JoHNsOMN, . . . .« Secmeiary 
Cuas. L. re i 
TRUSTEES: 

T. , Chairman of the Board 
Ea@mund C. Converse _ John Mason Little 
‘Wm. Nelson Cromwell Phineas C. Lounsbury 
Joseph R. mar Chas. A. Moore 
James B. Fo Francis L. Potts 
Warren L. Green Francis S. Smithers 
Francis L. Hine Andrew V. Stout 











Members of ae -— Baltimore Stock 


John L. Withease & Sons, | | 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Balttmore Correspondents 
MIDDENDORP, WILLIAMS & Co 





Direct prtvate telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON, 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,159,000 Deposits, $61,053,000 
A, B. HEPBURN, President 
A. H.WIGGIN Vice-Pres. E. J. STALKER, Cashier 
Directors: 
Henry W.Cannon. Chairman. James J. Hill 
Oliver H, Payne George F. Baker John 1. Waterbury 


Grant B. Schley A.B. Hepburn A. H. Wiggin 
George F. Baker Jr. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 


STREETS — IS ESPECIALLY 
ARRANGED FOR HANPLING | 


MERCANTILE ACCOUNTS, 


Government Bonds 
| Investment Securities 


| NEW YORK BOSTON 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


| Capital.. cece 
| Sarplas ‘and Prefts.. cuaeons S,144,210 40 
Depesits Kev. 12, 1906.... 95.785,964 26 
| RICHARD DELAFIELD, 
PRESIDENT. 
| GILBERT @, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAP 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER, 


¥RED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 


| 33 Wall Street, 





$3,000,000 
3,000,000 


Capital, - - = 
Surplus, - - = 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 
$1,000 000 
1000 000 


Capital - - - 
a 





Founded in 1784, 





THE 
BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


-- $3,000,000 60 


NEW YORK, 
Oapital, Surplus one Undivided Profits, 
$3,100,000, 
RED’K B. 8C het ty Presitent, 
CHARLES t, seus dD. REID, 
Vice-Presid vice resident, 
CHARLES w. ietkcKs, eat} ~ v 


t. Jashier, 
HENRY P. NY ay FRED'K P, L alee 
Chairman Exec. Co: Asst. Cashier, 
DIRECTO Rs: 
Geo. F. Baker, kK, C. Converse, 
Henry C, Tinker T. A. Gillespie, 
C. Young, ¥. L. Hine, 
Daniel G. Reid H. P. Davison, 
Charies A. Moore, Artbur F, Lake 


Charies H. Warren. J. Kogers Maxwell. 
Yred’k B. Schenck. 
Ambrese Monell,“ __ 





__ Charles H. Stout. 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
PHILAD! represented by 
| James EL. CHAPMAN, 421 ae Bt. 


CHICAGO, soqresented 4 D. K. Drak 
| Continental National Bank Bailding. 


Our list of Investment Securities sent on application. 


| 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 





511 Chestnut Street 


Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER i829. 


THE 
| GALLATIN 
NATIONAL BANK 


| OF THE CITY OF NEW YORK 





Capital- = = = = $1,000,000 
| Surplus & Profits (earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
| ALEXANDER H, STEVENS, VICE-PRESIDENT 
| GEorae E, Lewis, CASHIER 
| HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
| ADRLAN ISELIN JR. Cuas. A. PEABODY 
PREDERIC W. STEVENS SAMUEL WOOLVERTOM 
| ALEXANDER Hi. STEVENS CHARL#S H. TWEED 
W. EmLEN ROOSEVELT ‘noMA«sS Dexny Ja, 
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| VoL. Lxxx1y, 





—____., 





Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co. (|Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.| 31 Boulevard I!aussmann, 
PHILADELPHIA, PAKIS, 
DOMESTIO AND FOREIGN BANEERS, 


tand sold onCommission, Interest allowed on 
Deposits. Foreign Exchange. 
Cable Transfers. Circular Letters for Travelers 


availabie in all parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & co., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila. Boston & Baltimore St’k Exch’s. 





Buy and sell first-class In- t t | 
vestment Securities on com- | m 
mission. pecetve accounts yds a en | 
of Banks, Bankers, Corpora- 
tions, Firros and individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on sii points ‘n the United 


States and Canada; and drafts drawn in the United | 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
and make cabie transfers on all 
points. Issue Commercial and | 


Letters 
of Credit. l'ravelers’ Credits, cvailable in | 
all parts of the worid, 


BROWN, SHIPLEY & CO., LONDON, 





TAILER&@M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


_ | 
Deposits Received Subject to Draft, Interest | 


Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co| 


BANKERS, 


80 PINE STREET, NEW YORK. 


—-- 


Transact a Gene-al Foreign ana Domestic | 


Banking Busiuess, 





Dealers in Investment Securities, 


T a + 

JoHN Munroz & Co., 

: No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment, 


I:xchange on London, Paris, Berlin, 
Zurich and St. Gall, 


| 
CREDITS CPENED AND PAYMENTS MADE BY CABLE 


Paris Mouse UNHOE & CO, 


Depestte recetved subject to Draft. Securities | 


Commercial Credits. | 


>| 50 Wall Street, New York, 
| 


| Maitland ,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
| issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
| Messrs, Mallet Freres & Cie., Parts, 
Banco Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 











August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 





Cuba, 
the other West Indies, 
Mexico and California, 
| Exeeute orders for the purchase and sale of 
Investment Securities, 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 


BANKERS 
INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








KESSLER & CO. | 
BANKERS, 


54 WALL STREET, NEW YORK.) 
Members of the N. ¥. Steck Exchange. | 
Buy and Sell Bills of Exchange and) 
Cable Transfers on all the 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD | 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, | 


Heidlelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGER 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. | 


issue Commercial and Travelers’ Credits | 
| available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, Lendon, 
Job, terenberg, Gossler & Co., 
Marcuard & Co., Paris. 
Bremer Baok, lV iliale Dresduer Bank, Beemen. 
issue Commercia! & Travelers’ Credits 
Buy and Sel) Bills of Exchange. 
Capte Transters and Investment Securities 











Hamburg. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANEKERS., 


INVESTMEN!I SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 
, Seligman Grothers, London, 
| Seligman Freres & Cle,, Paris. 
| Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,.SanFrancisce 








ikedmond aa. 
BONDS 


Special January circular 

cribing High-Grade Invest 

Securities, and Informatic 

garding any securities in whic 

our clients may be interested 
be sent on request. 


Guaranteed Stocks 


We have prepared 2 special 
circular giving the rance of 
rice from 1901-1905 of a num- 
of guaranteed stocks, and 
showing that in several cases 
the present price is lower than 
the lowest price of the four 
years previous, 






Philadelphia 507 Chestunt St, 


33 Pine St., New York 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Deaiers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Checues, 


List of current offerings sent on ~pp.ication. 





‘Lawrence Turnure&Co. 


Bankers, 





Deposits received subject to draft. Interest al- 
owed on deposits. Securities bought and sold on | 
commission. ‘I'raveliers credits available through- | 

| out the United States, Cuba, Puerto Kico, Mexico, 
| Centra! America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
London Hankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—lleine & Co. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK, 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


AGENTS OF 





ATTORNEYS AND # 


VIESSRS, KONIG BROTHERS Bankers 


LONDUN, 
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= 


Bankers, 





Foreign Exchange. Bankers. 
Wm. A. Read & Co. Millett, Roe & Hagen, 
BANKERS. 
BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments. 
LISTS ON REQUEST. 
27 WILLIAM S8ST,, NEW YORK, 


Chicage, Besten. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and aliow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 


FOREICN EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. ¥. Stock, Cotton and Coffee #xchanges 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 

203 E. German St. 
BALTIMORE, 


205 La Salle st. 
CHICAGO, 


43 State St. 
GOSTON. 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaulte for Use of Customers. 


Members: $ New York Stock Exchange. 
Chicago Stock Exchange. 
Financial Representatives of the Illinois Tunnel 
Company. 
Financial Representatives of the Automatic 
Llectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READLNG, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS **COLDNESS.’ 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available tn all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New Lork Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT /SSUED. 





Members N.Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 


Bankers 
5 NASSAU SIREET, - NEW YORE 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohias Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 





W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


INVESTMENTS. 








Cabie Transfers to all Parts ot the World, | BOSTON aenen 
VenberN¥.stook Exchange, | KNAUTH, NACHOD & KUHNE 


BANKERS. 
Members of the New York Stock Exchange, 


LEIPZIG GERMANY. NEW YORK, 


THOMASKING 17 16 WILLIAL ST 
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¥ oveion. 


Canadian Banks. 7 





DEUTSCHE BANK, | The Union Discount Co. 


BERLIN, W. 
BEHRENSTRASSE 9 TO 138. 


CO AU PIPA Meccccccccccccsecesccccccccees $47,619,008 
M. 200,000,000, 
RESERVE........ cecccccce eccceccces $23,118,000 
M. 97,090,000, 


DIVIDENDS PAID DURING LAPT TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11. 11, 12, 12 per cent. 


BRANCHES* 

BREMEN, DRESDEN, FRANKEFORT-Oon-M., 
HAMBURG, LEIPSIC, WUNICH. 
NUKEMBERG, AUGSBURG 
WIESBADEN, 

AND THE 


Deutsche Bank (Berlin) London Agencv:| 


4 GEORGE Yard, LOMBARD ST. 
LONDON €E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital................. $4,761,000 
M, 20, ,000 

Paid Up Capital............ o<eaneil $4,190,000 | 
M, 17,600,000 

iam: Wnts dccccntecnctcessncsccss $595,000 
M, 2,500,000 

HEAD OFFICE: 
BERLIN. 


Kranches: 
ENTINA: Balhia- Bianca, Bell- Ville, Buenos Aires, 
Cordoba, Tucuman 
BOLIVIA: La Paz, vruro. 
CHILI: Antofavasta, Concepcion, Iquique, Osorno, 
Puerto M ntt, ~wntineo, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima. 
Usvevar: Montevideo. 
SPAIN: Barceions 
Meaieo Agents: Banco Mexicano de Comercio 6 
Industria, Mexico. 
Buts seni jor cotlectwn, negotiated or 
advanced upon, 
Drafls, cable-transjers and 
of credu issued. 
London Agents. 
D&UTSCHE BANK ( BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 


letters 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W 
48-44 BEHREN STRASSE. 
FRANKFORT-on-M,, 
ROSSMARET 18 


BREMEN, 
STINTBRUCKEE 1 


LONDON, E C., 
58 CORNHILL, 


Telegraphic Address, LIFCONTOO E, BERLIN. 
™ DISCONTOGE, FRANK FURTMAIN, 
- SCHWOLDE, BREMEN. 
ee e SCONDITO LONDON, 





CAPITAL, fully paid, - 
M. 170,000,000, 

RESERVE, - - - - $18,712,526 
M, 57,590,611, 


$40,476,200 


Woth the unlimited personal liability o/ 
the following partners: 


A. SCHOELLER, ! J. LLORTER, 
M, SCHINCK EL K. RUSSELL, 
A. SALOMONSOHN ¥. URBIG, 


of London. Limited. 


39 CORNHILE. 

} Telegraphio Address, Udisco, London. 
Capital Subsecribed..... ........... $7,500,008 
| Pad Up....  ccccccccescececcerersess 3,750,000 
| Reserve Fund . 4,200,000 

| $5==-21 STERLING. 

| NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

| At Call, 3% Per Cent. 

| At 3 to 7 Days’ Notice, 3% Per Cent, 


The Company discounts approved bank and mer- 
tale acceptances, receives money on —— 
at rates advertised from time to time, and grants 

| loans on approved negotiable securities. 


CHRISTOPHER a. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 


rchasers of First-Class Investment 
Securities for the French 
Market, 


| 

ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES. 


NEW YuURK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 


Berliner 


Handels-Gesellschaft, 
BERLIN, W , 


Behrenstrasse 82-83 and Franzdsische-®trasse 42 


Telegraphic Address:—Handelschaft, Berlin. 


ESTABLISHED 1856 


Banking Transactions of Every Description, 


M.100,000,000 
M. 29,000,000 


Capital, - - 
Reserve, - - 


BRASILIANISCHE BANK|_ 


FUR DEUTSCHLAND. 
OA PUPA Drcccccccscccccccscsses M 10,000,000 00 
Lead Oflice; HAMBURG, 
Rio DEJANEI'» SAO PAULO, SANTOS 
PORTO ALEGRE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


OA PITA Bo. cccccc. cece. sccccccoel 10,000,000 00 
HAMBUKG, with branches in C HILL (Banco de 

Chile & Alemania): Valpuratso, ~antiago, Concep- 

cion, Temuco, Antofagasta; and in BOLIVIA 
Banco de Chile & Alemania, Seccion Soliviana). 
apaz and Oruro. 


Branches: 


The above-named banks, founded and represented 
Kurope by the 
Direction eer Disconto-tieselischatt, 
BERLIN. BREMEN, FRANKFORT 0/M AND LONDON 
Seradeutscho Bank in Hamburg, 
“ AMBURKG, offer their services for every description 
of regular banking transactions, 


The National Discount}_ 


Company, Limited. 


35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital ............... $21,166.625 
Paid-Up Capital .......... . sso. 4,231,325 
Reserve Fund 2,000,000 


($521 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


|; At call, 34% Per Cent Per Annum, 
'At3 to Jor 14 Darn’ 


Notice, 347. €. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be | 
especially agreed upon. 
ans ranted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


| ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST- - - -- - - = - 11,000,000,00 
UNDIVIDED PROFITS - - _ 159,881.84 


Head Office—Montreai, 
RT. Pay ow STRATHCOXA AND MOUNT ROYAL 
S Ms Decne ceaccenccsnces Honorary President 
men. Probie tance DRUMMOND K.C.M.G.President 
kK, 8. CLoUsTON.. Vice-Prest. and General Managey 


NEW YORA OFFICE: 


No. 31 PINE STREET 
R. Y. HEBDEN, ? 
W. A, Boa, » Agents. 
J. T. Mouineux, § 


Buy and sell Sterling and Continental Exchange 


| and Cable Transters; grant Commerciai and Tray- 


elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chuicage anda 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadueedle St. 
F. W. Ta¥Lor, Manager. 





The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, Kugiand. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED SAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. 0. HOLDEN, M. P.. Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YOuRK, 
Members New York stock Exchange. 


Adolph Boissevain & Co,, 
AMSTERDAM. HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE KUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York. 
307 Monadnock Bloc 
Chicago 








11 Poultry, Cheapside 
London, E.C, 


FOREIGN FUNDS 


For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital (tens Kong C Py ney). .$19,000,000 
. n Go.d....$10,000,000 } on 25 

Reserve Funds 37), Silver 10'250. “000 $ ** 20,250,000 

Reserve Liability of Proprietors. . . .. 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT. NEGOTL- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARDNER, Agent, 50 Wall st. 


INTERNATIONAL BANKING 
CORPORATION, *% 60. all Street, 


New York. 
CAPITAL & SURPLUS, $6,506,000 


Bay unc sel “terns ans Contmentai Machange and 
bie Transfers Negotiate Draw or Keceive 
for Collectsov Bilis on Pointe m che 

ent. Issne letters of Creat 
Braschooat LONDON. BOMBAY, CALCUTTA, SINGA- 
ORE, CANTON, HONG KONG, MANILA. SHANGHAL 
Kone. YOKOHAMA. SAN FRANCISCO, CITY OF 
MEXICO WASHINGTON, 1.0. PANAMA 








1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 
| oes stecks and bonds and other valuable sta- 
stics 
Price, $2. 

COMMERCIALG& FINANCIAL CHRONICLE 

NEW YORK. 
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mK Canadian Banks. 


Bauks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFiCK, TORONTO. 
PAID-UP CAPITAL............ $10,000,000 
BUBB PLUG. .ccccccce coccccccscccccsccs 5,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—6v LomMBARD STREET, E CG 
Benkers is Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
ONION OF LONDON AND SMITH’S ; RAwe, LAMITED. 


Bay and Sell Sterling and Contisecntal Kxe 
ebes e and Cable ‘Transters, ‘emmerctal 
ravolere’ Credits, Collections mace al 
oy peoinin. 
Mank tug and Exchange business ef every 
descr ption tran: acted with Canada, 


Ores 21S, telegraeais , irpnasers pm 
issued at lowest rates. 

The Bank of- 
British North America 


ESTABLISHED IN 1896, 
INCORPORATED BY ROYAL CHARTER tm 1840 
Paid-up Capital, . . . #£1,000,000 Sterling 
Reserve Fund, oa 440,000 Sterling 





HEAD OFFICE: 
5 Gracechurch Street. London, E. C. 
New Yerk Office: 52 Wall Street 
Es MoM CHARL. | Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and Travel- 
ers’ € edits available in any part of the world. 
Issues Drafts on and make on in all parts 
eof the United States and Ca 


Merchants’ Bank of Canada. 


~~ sap OFFIUE: MONTREAL, 
PT Th nc canons -4-apagnsovacnacsces $6,000,000 
est aa Undivided Profits..... 3,674,596 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting eens aettee. 
tens in Canada. Buy and sell Sterling —- 
pe Cable oe Iasue Commercial 
ters’ Credits, available in any part of aone —" 





Lendon Agoute~Reval Bank of Scotiand, 





The Sovereign Bank of Canada 


71 Branches Threugk- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





- —- Foreign 
The English Association of American 
Bond & Share Holders, Ltd., 


& GREAT WINCHESTER STREET LONDON. 
Acts as mt in land for American ene 
Canadiana way .ad Industrial Companies 
ag 4 @ Lwessors 
ALFR: W, SMITHERS, Chatman 
Lorn Wrnsr, W. Lix DLEY, T. REYNOLDS London 
T. P. FowLER—New York 





The Assoctetion’s Ageuts « America aad Canada are 
Tre Mesten Trust Co. “iad the Bank ef Montreal. 


THOMAS LINDLEY, Sesreary. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 
Place American Investments in Europe. 


Tel. Address, V. 
Codes, Hartfield’s Wall 8t., wv U. & Lieber. 








Jordaan Cohen & Wennink, 


BANKERS. 
PARIS, 





H. SCHERER & CO., 


BANKERS, 


Cellections, Foreign sxchaege aad Invest- 
nt Securities. 


ML EXICO. 








Foreign Concinded @n next page 





BARING & CO., 
BANKERS 
15 Wall Street, New Yerk. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 





INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 





ESTABROOK & CO., 
BANKEBS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Homer LoRING = 8&. D. Lort 
C. SIDNEY SHEPARD, } Spectal 


S.D. LORING & SON, 


BANKEBS, 
64 Devenshire Street, . . Beston 


a 


INVESTMENT BONDS. 





THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1551. 


Capital, - $1,000,000 
Surplus, - 1,000,000 
SAMUEL 8. CONOVER, Presiden, 


CHARLES F. MATTLAGE, - - Vice-Presiden, 


CHARLES L. FARRELL, - Vice-President 
BENJAMIN F. WERNER, - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SPCURITIES. 








Billz ot Exenaage, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 


New York 
18 Congress St. 421 Chestnut 86, 
Boston Philadelphia 





Geo. A. Fernald & Co. 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 

and other 
Corporation Bonds 
NEW YORK 


36 WALL STREBS 


BOSTON 


67 MILK 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress 8F 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co, 
BANKERS & BROKERS, 
63 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
xchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York seck Hachange. 
Ne. 20 Nassau Street, - New York, 


High-Crade 
investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
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Foreign. 


—S=— 


Bankers and Brokers outside Rew York, 





National Bank of Cuba 


Havana. Cardenas Cienfuegos, Matanzas. Santiago, 
Manzanillo Sagua la Grande. Caibarien Guan- 
tanamo Santa Clara. Pinar de’ Rio. Cama- 
guey Galiano Street Havana, Cuba 
GENERAL BALANCE SHEET JUNE 30, 1906 
ASSETS 

Cash— 

(8g yer $3,149,818 20 

Banks and Bankers...... 1,292,782 18 $4,442,600 35 
Bonds and Socks Owned— 

Government Bonds ......$1,869,898 48 

City « ian te 55 24 


- 1,103, 
Other Ponds and S 19% $33 $3,167,082 05 





Loans, Discounts, Time Bills, -tce...... 10,397,417 28 
Furniture and Fixte ncplilepeeiomapenianinaantit 68,436 73 
Real Fstate and Building. ............ 248,615 23 
Sundry Accounts. {Os ae rs 104,860 80 
Calls on Capita! Stock Due Aug. Ist.... 504,600 00 
$18,953,612 47 
LIABILITIES. 

0 ea $5,000,000 00 

DENG ecaandanewcncase 300,000 00 
aUndivided Profites....... 414,415 59 $5,714,415 59 
DOES ccnccacccccestoesssenscnse* 13,219,196 88 
$18,933 612 47 
a Deduct $178,424 00 4% Semi-Annual Dividend 


payable July 2nd, 1906 








Bankers 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY,. 
Oapitai and Surplus, $2,500,000 
OFFICBRS 
Wrep Voce Jn., Pres. HENRY KLOES, Cashler. 
WM. BIGELOW, V.-Pres. OscAR KASTEN, Aat.Cash, 
Frep. T.G LL. V.- K.J.Hoeues Ass’t Cash. 
W. BoaGk, Ast.Casu 
w.c. HAAS, Mar.  boreign & Savings Dept. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION. 
= 











Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 
Land Title Bullding 
reM:LADELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 








THOMAS B. DEAN, 
Successo to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St, - NEW YORK. 
Telephone 4155 Broad. 





PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 
PHILADELPHIA BANKERS & BEOKERS 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: {Quam popes 2 Oo. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 





Westling, Jones & Emmott, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





W. G. Hopper, 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, | 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
ho!dings or proposed investments. 


Newburger, Henderson 
& Loeb 


100 Broadway, 527 Chestnut Street, | 
New York Philadelphia 


Members of the New York and 
Philadelphia Stock Ex 8. 


INVESTMENT SECURITIES. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Sena for owr Otrcular. 











BALTIMORE. 

William Wilson & Sons. Wilson, Colston & Co. 
Zatablished 1802. Established 1867. 

Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellan 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 
Special Department tor Bank my 


under 
management of a National Examiner ef 
many years’ ex) 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & 0CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New Yoerk, 
189 LaSalle Street, Chicage. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Street NEW YORK 
Telephone 4261 John. 














MAX B. BORG. | 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 


28 BROAD =<. NEW YORA. 
a3v0 OR, 





tos 


Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R.1, 


Transact a general besking business. Bonds, 
Stocks and Local 8 ties. Private wires to 
New York, Beston ant Philadelphia. 




















TRACTION. GAS & ELECTRIC. 


FINANCE CO, 


JOS. B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


112 So, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 








——» 


J.W. SPARKS & CO., 
BANKERS, 
Cerner Chestnut and Third Sts., 
PHILADELPHIA STOCK EXCHANGR 
CHANGE 


SEMBERS {NEW YOKK STOCK KX 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicage 





Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
Ameriean Water Works & Guarantee Company, 





JOHN H. McQUILLEN & CO. 


Members Philadelphia Stock Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 


, 104 South 4th Street, PHILADELPHIA 





Wurts, Daile & Co., 


BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 
Representatives of Spencer Trask & Ce. 
—3 








BOSTON. 
ADAMS & COMPANY, 


7 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





| en 
| New York Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE. 





‘Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 


TAX FREE 
January Investments 
Netting 4 to 5% 


H. K. TAYLOR & CO., 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER !N 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 


TOPEKA. 


KANSAS 
I bay any of the older issuesof Kansas bonds 


D. H. MARTIN, 


TOPEKA, - - - KANSAS 
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Bankers aud Brokers outside Rew Dork. 





BUFFALO. 


| 


LOUISVILLE. 


PITTSBURGH. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Breadway 
BUFFALO OFFICE, 1000 Ellicett Square 





MEADOWS, WILLIAMS & (O., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BOFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER. N. Y. 





BONBRIGHT & HIBBARD 
100 Powers — 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securitics 








DETROIT, MICH. 





WwW. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 











MILWAUKEE 
CHAS. SCHLEY R. M, FRIEND 
BONDS MUNICIPAL 
CORPORATE 
CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONS!N 

















INDIANAPOLIS 
J. F WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market St., - INDIANAPOLIS. 








JOS. T. ELLIOTT & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK. 


JOHN L. DUNLAP 
LOUISVILLE, KY. ; 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Eailway Issues a Specialty 
Member Lousville >tock Exchange» 
New York Correspondent, MILLER «& CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nisbed about Southern State, Municipal and Kail 
road Investment Securities. 
Keference—Bank ot New York, N. B. A. 








Cc W. BRANCH. H, L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA.,, 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of ‘I'rade. 


State and Municipal Bonds a Specialty. 


Private wires to principai trade centres. 








NASHVILLE. 


Dealer in 
NASHVILLE STREE: RY. SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, - - 








TENN 








SOUTHERN. 


FOR SALE 


URBAN RAILWAY COMPANY. 
Of LIMA, PERU, 
1st Mtge. 5247 534% Bonds. 


MOTTU & COMPANY 


NORFOLK, VA. 








Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 








Steiner Brothers, 
BANKERS AND BROKERS, 
Birmineham, * * Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 





A. Strassburger, 
STOCKS AND BONDS BROKER. 





SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


ESTA SLISHED 1863 


ROBINSON BROS.,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





Established 1880, 


Henry Sproul & Co., 


Bankers and Brekers 
410 Wood St., - PITTSBURGH 


MEMBERS: 
NEW YORE, PHILADELPHIA, CHICAGO AND 
PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA, 


W. J. Black & Co,, 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bidg.. PITTSBURCH. 


We Bay and Sell 


INVESTMENT BONDS 
(NO SLOCKS) 
Correspondence Solicited 
Municipal and Corporation 


Securities Co. 
of Pittsburch, Pa. 


James 8. Kuhn, L. L. M’ Clelland, 
President Sec, & Treas. 
PAID-UP CAPITAL, $200,000 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 























WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN G. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU/SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N, ¥, 
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Gurren Bound Zugquiries 





Booneville St. Louis & Southern 6s 
Cinc. Ham. & Dayton Refunding 4s 
Pittsburgh Term. RR. & Coal 5s 
Peoria & Pekin Terminal Ist 5s 
Little Falls & Dolgeville 3s 
Toledo Ry. & Terminal 5s 
Bush Terminal 4s & 5s 
New York & Jersey 5s 
Dawson Coal & Ry. 5s 


Southern Indiana 4s 


ANB ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISiS is STEAM RAILROAD SECURIT «s 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutuai Building, HARTFORD 











Denver Tramway 6s LIBBEY & STRUTHERS. 
St. Paul Cable 5s 20 B ss 

Minneapolis Street 5s road Street 

Milwaukee Electric 5s New York 





Detroit Electric 5s 
Kansas City, Mo., Metrop. 5s Central RR. of New Jersey 58 
Gulf & Ship Island 5s 

Mobile & Birmingham Ist, 48 
Mo. Pae., Central sranch 4s 
Santa Fe Prescott & Phoenix 5s 
People’s Gas 5s, 1947 

Mutual Fuel Gas 5s, 1947 
Westinghouse | Conv. 5s 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad St. 





PROCTER & BORDEN 


EQuiTaB_e BuiLpING, NEw YORK. _ 
tec Rt he Taw “he | JANUARY INVESTMENTS 
Portsmouth St. RR. & Lt. 5s — 


Norfolk & Western Gen’l. 6s, 1931 
Georgia Pacifie 6s 

Nash. Chat. & St. L. 7s 

Detroit & Toledo Shore Line 4s 
Genesee & Wyoming 5s 


Write or call for list 
of 64 issues yielding 
from 4% to 7% 





‘ ” ‘ ‘ 
WE ARE PREPARED TO BUY OR SELL: Lawr ence Barnum & Co., 


Erie Convertible 4s Series ‘‘B’’, 1953 SANKERS, 
American Tele.& Tele. Notes, 1910 37 and 29 Pine Street 
PHILADELPHIA. WEW YORK. BOSTON. 


Pennsylvania 34s, 1916 
Choctaw Okl. & Gulf Cons. 5s, 1952 as 


United States Steel Ist 5s, 1951 } 
MATURING BONDS) 


Republic Iron & Steel 5s, 1934 
Write or call for our ‘Investors’ 
List of Maturing Bonds’’ with 
comparative tables—a useful book 
for bond buyers. 
January Circular No. 271 











COFFIN & COMPANY, 
BONDS 


34 Pine Street, New York. 
Tel, 6100-)-2-3-1-5 Zohn. 


Virginia Midland. Gen. 5s 








Richmond-Washinton 4s containing descriptions and offering 
Western North Carolina 6s of railroad and other bonds suitable 


Missouri Kansas & Eastern 5s 
Pitts. Cinn. Chic. & St. Louis 4%s 


7 


and safe for investment, now 


ready. 


BECKER & STERLINU, ‘LINCOLN & COMPANY 


Tel. 985-086-987 Rector. 18 WALL STREET 


Cable Add. ‘Beckster,” 18 Wall St., New York | 


BAKER, AYLINGC & COMPANY 


Investment Bonds 


Land Title Building 50 ‘ongress Street 


PHILADELPHIA BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


PPOLEORD LLL OLL DELP EP LL PPLE ELLA PAPA PELEL EPL DDD LALO LELP LEAD 
nanan 


| HOUSTON & TEXAS CENTRAL 


(Southern Pacific System) 


General Mortgage 4% Gold Bonds 


DUE APRIL 1, 1921 


G. W. Walker & Co. 


BANKERS 
Telephone 235 Bread &t., 
3045 Bread New York 





| Interest Allowed on Deposits 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 
Munwumns New YorRK Stock EXOHANGS. 








| Allis Chalmers 5s, 1936 
| Erie Convertible 48, Series B. 
Am, Tele, & Telegraph Notes, 1910, 


Deal in Bonds, Stocks and Investment 
| Securities and transact an age 
| business with the principal European 
| stock markets. 


|, Telephones {xan Broad. Cable Address: 


NEWROSE.” 
AMERICAN TELEPHONE 
AND TELEGRAPH 
NOTES 


~|Rhoades & nny 


7 Wall St., Corner New St., 
NEW VORK. 


| Telephone 11:35 Kecter. 





Commercial Cable Bonds 


WANTED: 
Short-Time Canadian Provincial 
Bonds 


‘Hartshorne, Bogert é Battelle, 


Members New York Steck Exchage. 
25 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada, 


| Televlione No. 6490-1-9 broad 


Hudson Companies Preferred 
St.Paul RR.Warrants Ist ins.Paid 
New York City Tax Exempt Stock 


Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 





Fort Worth & Denver _, _ —n 1921 
Augusta-Aiken Ry. & El. 1953 
Fonda Johnstown & Glov. “416 6s, 1952 
Cayadutta Electric 1st 6s, 192 22) 

York Haven, Pa., W. & P. Ist 5s, 1951 


M. WOLFF, 


““MOWOLF” 27 Wflliam St., N ¥ 
Phones: 6557-6558-6559 Broad 





} | Cable Add, 
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Current Bond inguivrics. 


$250,000 
SOUTHERN RAILWAY, ST.LOUIS DIVISION, 


FIRST MORTGAGE GOLD 4% BONDS, 
Due January, 1951 


Price O44 and Interest. 


The mortgage securing these bonds Is limited to $12,500,000, but only $12,250,000 were out- 
standing. The remaining $250,000 bonds have just been sold and we have purchased the same. 


HIGH GRADE BONDS 
We reserve the right to withdraw the bonds or advance the price without further notice. 


These bonds are secured by first llens on that part of the Southern Railway System which Hes be- Northeastern Pennsylvania Investment 
The Southern Railway operates over 7,500 miles, and has Securi 

$60,000,000 preferred stock and $120,000,000 common stock outstanding. For the year ending 

June 30, 1906, the Southern Rallway reported a total net income of $15,457,300; after providing for Correspondents: Edward B. Smith & Ce. 
interest, rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065. Members N. Y.and Phila. Stock Exchanges 











BROOKS & 
BANKERS, 
SCRANTON - - - 


CO., 


PA: 





DEALERS IN 


tween Louisville, Ky., and St. Louls, Mo. 





1 


Pra aee & Co. 
BANKERS 


5 BRO/ AD STREET, 


BOSTON 


NEW YORK PHIL ADE LPHIA _ 








WE OFFER: 


Bay City Gas 5s due 1920 | 
Poughk. Lt., Ht. & P. Co. Ist 5s, 1921 | 
St. Joseph Ry. Lt., Ht.& P. Ist 5s, 37 


Sutton, Strother & Co.,|: 
104 SOUTH CALVERT 8f., 
BALTIUOAE, Me. 

Members of Baltimore Stock Hxchanwsge. 

Austin, Texas, 4s & 5s 

Marion (O) Water Co. Bonds & Stocks 

Hudson River Electrie Co. 5s | - 

Metropolitan Water Co. 4s 

agg pe (Minn.) Water Co. or 
. Louis & No. Arkansas RR. See 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State -treet - « seston. 





Lighting 5s 
Lexington Ave. & PavoniaFerry 5s_ | 
Kings County Elec. Lt. & Power 6s 

People’s Gas Lt. & Coke (Chicago) 6s* 


Westchester 


New Orleans Ry. & Lt. 4%s 
PATERSON & CO., 
20 Broad St. N Y. 


Tel. 1985-6 Rector. 

| 
Lake County (Colorado) 4s | 
Detroit Edison 5s 
Great Northern Ry. 4s Canada 
Kansas City Mo. Gas 5s | 
Ogdensburg & Lake Champlain 4s } 
Omaha Council Bluff St. 5s 
Dealers in Unlisted Inactive Stocks aad Beads 

F. W. MASON & CoO., 


53 Strate St... JOSTON, MASS. 


LEONARD F. HEPBURN, Broker 


** Public Service Corporation Bonds and Stocks 


ixclusively.’ 

Tel. 3785-3785 Rector __ 20 New St., N.Y. City | 
N.Y, & Queens Elec. 77% & P Pfd.& Co. Sks. 
N. y: Mutual Gas Light Co. Stock 
Rochester Ry. & Lt. 5s : 54 
Georgia Ry. & Elec.5s 19 
Binghamton Gas Lt. Co. 
Columbus (Ohlo) Gas 5s 1932 
Columbus (Ohio) Crosstown 5s 1933 | 


VICKERS & PHELPS. | 

29 Wall St., New York. 
“GUARANTEED STOCKS” 
Descriptive List Sent On Application. | 








58 $1938 


A. E. Philbrick - Willet Ha 


| 

PHILBRICK & HALL | 

BANKERS & BROKERS | 
Members New York Stock Exchange 

25 Bioad s:.. N.Y. 


HIGH-GRADE BONDS, 
Stocks and Inactive Securities 


‘St. Louis & San. Fr. 4%, 1908 & 1912 
C. C. C. & Indianapolis 7s, 1914 
American Investment Securities Stk. 
American Tele. & Tele. Notes 
Republic Iron & Steel 5s, 1934 


Members N. Y. Stock Exchange. 


30 Pine Street, New York €ity Tel. 4640 John 


| the following properties. 


(30 Pine Street, 


‘HIGH GRADE BONDS. 


| 
Telephone 6 50J hn 


| 
Tel, 4301-2 Broad | 


| 
| 


| 
| 
Rosen, Stillman & Co., 
| 


SCOTT & STRINGFELLOW 


Bankers & « rokers 
RICHMOND, VA, 


From time to time we make studles of railroad 
and industrial properties for the benefit of our 
clients. 

We will upon application send our circulars on 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp. B. & O.,C. &O. and N. 
61—Comp. C. & O. and N. & W. 
62 a hes: ape ake « Ohio Divide nd 


& W 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 4% to 514%. 


New York 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 





Connecticut Railway & Lighting Co. 
Securities 


W. A. WILLIAMSON, 


55 William Street 





~ Richmond Passenger ‘& Power 5s, , 1925 
Pittsburgh Shawmut & North. 4s, 1952 | 
Hudson River Water Power 5s, 1914-19 
International Silver Dbt. 6s, 1933 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads amd othes 
Corporations in the United States and elsewhere 


| Tel. 1116 Broad. 30 Broad St. New Yort | Tel. 1620 Rector. 


| 


| 
| 
| 
} 
} 


| 118 South Fourth St. 


@ur 1906 Manual! of Northeastern Pennsyivanie 
Securities, Now Out, Malied free on Request 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones | 3 pe ? Rector 


“pecialists In 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA, 


FIRST MORTGAGE 5% RAILROAD, GAB 
AND WATER: BONDS, AT PRIOES ¥@ 
NET 3} TO 5%. — ae 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL ST., - - NEW YORE 





BOND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITT=-BURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 
Consolidated Gas of New Jersey 5s 
Wilkesb. & Haz.RR.Co. Bonds & Stk 
E. I. Dupont de Nemours Powder Co. 
Preferred & Com. Stocks 
Harrisburg (Pa.) Gas Co. 


GEO. P. BISSELL, 


Philadelphia, Pa. 


Ist 5s. 


St. Louis Memphis & Southeast. 44s 
Portsmouth (Ohio) St. RR. & Lt. 5s 
Wheeling & Lake Erie 5s 


LEONARD SNIDER, 
66 BROADWAY 








INVESTMENT SECURITIES 


E. C. STANWoopD & Co. 
BANKERS, 
95 MILK STREET 
BOSTON 
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‘7H EQUITABLE > 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


ALVIN W. KRECH, 


LAWRENCE L. GILLESPIE, 
LYMAN RHOADES JR., Assistant Secretary. 


Vice-President. F 


Surplus $10,000,000 


President. 


REDERICK W. FULLE, Sec. and Treas. 


HUGH M. WALKER, Assistant Treasurer. 


TRUSTEES. 
Cc. F. Adams 24 John F. Dryden Winslow S. Pierce 
Cc. B. Alexander Frederick W. Fulle H. H. Porter 
H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hugo Baring E. H. Harriman Lyman Rhoades Jr. 


FP. R. Coudert 

Paul D. Cravath 
W. H. Crocker 

T. DeWitt Cuyler 
William A. Day L. 
Henry C. Deming D. 
M. Hartley Dodge Paul Morton 


F. Force 


T. H. Hubbard 
Bradish JoBason 
Otto H. Kahn 
Alvin W. Krech 


H. Moffat 


J. Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 

Henry Rogers Winthrop 


Ralph Peters 








Jones, Caesar, Dickinson, Wilmot & Co. 
Certified Public Accountants. 











(filinots) 

NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PITTSBURGH MEXICO. D. F. LONDON MELBOURNE 

(ENGLAND) [AUSTRALIA] 

People’s Bldg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street 

ST. LOUIS. ST. LOUIS. 





FRANCIS, BRO. &CC. 
214 N. 4th Street. 
ST. LOUIS 
Members New York Stock Exchange, 


st, Louts« Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 





WHITAKER & CO,, 
Investment Securities 


Special Attention to St. Louis Securities 


PRIVATE WIKRE 10 
PRINCIPAL MAKKE I~ 


3800 N. 4th ST. - - 








Stocks and Bonds, 
W.E.Cor. Fourth and Locust Streets, | 
$7. LOUIS. 

PRIVATE WIRES, 


| 
John N. Drummend Jr. « Co. | 


New York Stock Exchange. 


Members} _* Louts Stock Kxchange. 


lA. G. 





EDWARDS & 
SONS, 


STOCKS AND BONDS, 
410 and 412 Olive Street 


ST, Lous. 
7) treadway, NEW YORK, 


{ New York Stock Kxcnance. 
; i - , 
temversn; ¢ Ublenge Stock exchanger. 
); “t. Loute Stock Exchange. 
' Cnicngo Bours of Trade. 


DEALERS IN 
ImnVESTMENT SECURITIES. 


ST Lous |G. H.WALKER & CO. 


#07 Rorth dth Street, 


Si. LOUIS. Mo, 


§ =e York Stock Exchange, 
Members 5 5+ Louis stock Exchange. 


DEALERS IN 
overnment fonds and other 
Investment Securities. 


rrem: | an 


| 
| 





Financial. 
CINCINNATI, 
BONDS 
WE OFFER 
Cincinnati, O., Ref. 3%s 
Cleveland, O., Park 4s 
Greenville, S.C., Impt. 4%s 
Topeka, Kansas, Impt. 5s 
Jasper County, Ga., C. H. 5s 


Full Particulars Mailed on Request 


‘WEIL, ROTH & CO. 





| 





139 East Fourth Street 
CLNCINNATI. O. 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 

CINCINNATI, 


OHIO. 





NEW ISSUE 
| Barney & Smith Ser Co. 5% Ast Mtge. Bonds 
Vated suly Due July 1, 1930 
‘Price 10244 


= -|EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
VEMBER OLUMBUS SPOCK KXCHANGE 


DENVER.COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


OHIO. 




















“SEATTLE. WASH 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and ¢ orporation 
BONDS 
BANK STOCKS 








____ PORTLAND, ORE, 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Municipal. S-hool District and Corporation 
THEY PAY A BETTER RATE OF INTERES 


THAN BONDS OF THE SAME “MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CO.. 
CALIFORNIA MUNL IPAL, 
SCHOOL AND CORPORATION 
BONDS 

4 TO 6 PER CENT 
PASADENA 
FIELDING J. STILSON Co., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELE3, 








ro NE! 


LOS ANGELES 
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Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLOG. CHICACO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHiCAGO BO4RD OF TRADE, 


PRIVAT® WIKES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS,_ 
Successors to A. O, SLAUGHTER & CO, 
139 MOUNKOEK BMTKERT, 


CHICAGO. ILL. 

New York Stock Exchange. 

New York Cotton Exchange, 

New Vork Cotter Exchange. 
Members: < New York Produce Kxchange. 

Chicnuze Steck Exchunge, 

Chicago Board ot Trade, 

St. Louis Werchontas Exchange. 








We have at all times larve 
amounts ot Hien Grade Muni- 
cival and Corvoration Sonds 
vielding irom 4% to 5%. which 
are suitabie tor the investment 
of trust tunds and would alwavs 
be available as collateral. Cor- 
resnondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicavo. 


A. G. Becker & Co., 
(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & ia Saile Sts,, Chicago, 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MENNEAWPOLIS, MINN. 
BONDs 
MUNICIPAL and COKPORATION 


GEO. B LANE, 








Commercial Paper and Investments. | EDWARD P, KUSSELL 


MINNEAPOLIS, MINN. 





CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 








Citizens Buliding. CLEVELAND, 0, 





MUNICIPAL AN} 
PUBLIC FRANCHISE COKL ORATION 
BONDS 


Bought and Sola. 


W J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MA=§. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildines, CLEVELAND, o. 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 





OFFICES: 
Chicago, : : 801-6 Marquctte Building 
New York, : - - - 52 « roadway 
Philadelphia, - 607-8 Mutual Life cuilding 


LUNDON AGENTS 
WOODTHORPE, BEVAN & CO. 


Chartered Accouutants 

















S. B, CHAPIN & COMPANY 





STOCKS. BONDS, 
GRAIN, PROVISIONS, 
COTION, COFFEE 


NEW YORK STOOK EXCHANGE 
NEW VORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO aTOCK EXCHANGE 
CHICAGO BOAHKD O” TRADE 


10 WALL STREET 
NEW YORK 


ROOKERY BUILDING 
CHICAG> 








WALIER 8, BREWSTER Cc, L, PENISTON 


EDWARD L, bREWSTER, Special Partner 


RUSSELL, BREWSTER & CO. 


SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


137 ADAMS STREET and TRINITY BUILDING 
Chicago New York 
MEMBERS OF 
New York Stock Exchange Chicago Stuck Exchange Chicago Board of Trade 





Dealers in High-Grade investment Securities 
Circulars upon Application 





Commission Orders Executed for CASH or on MARGIN 
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T. A. McIntyre & Co., 
TH 71 BROADWAY 


AMERICAN TRUST & SAVINGS BANK 


CHICAGO, ILL. 


Capital, $3,000,000 Surplus & Profits, $2,250 000 


Dealers in High-Grade 
BONDS 


Municipal--Railroad--Corporation 


Suitable for Individuals, Trust Funds and Estates. 


PRINCIPAL SECURE INCOME ASSURED 
Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate 
our excellent facilities for meeting the needs of discriminating investors. Lists mailed on request 


ADDRESS “BOND DEPARTMENT” 


E.H. ROLLINS & SONS 


BANKERS 
DEALERS IN 


COVERNMENT, MUNICIPAL 
RAILROAD AND PUBLIC SERVICE 
CORPORATION BONDS 


LIST ON APPLICATION. 


238-240 LA SALLE STREET 
CHICAGO 


BOSTON DENVER SAN FRANCISCO 


CHARLES HATHAWAY & COMPANY 


DEALERS IN 


COMMERCIAL PAPER 


205 LA SALLE STREET 
CHICACO 


CHARLES W, FOLDS, Resident Partner 


NEW YORK BOSTON ST. LOUIS 





45 Wall Streat 27 State Street 408 Olive Street 





MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENGE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 


LINCOLN & CO., 
BONDS 


i@ Wall Street, NEW YORK 





Effingham Lawrence Robert H. -impson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL, 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 








We Make a Speciaity of 
BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


‘(NVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Aanover Bank Bidg., NEW YORK. 
tloward Lapsley & Co., 
15 @ROAD STRERT, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 


ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 


Private Wires to Cincinnati and Chicago. 
Brauch Office, 500 Fifth Ave. 











Wm. FAHNESTOOR, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. DopsON. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-.- 


BOODY, McLELLAN &CO., 


BANKERS, 

No. 57 Breadway, New York City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXBECUTED 

Fer Investment er on Margin 
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c. |. HUDSON & CO. 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Seourities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


JOHN H. DAVIS & CO., 
NO. 10 WALL STREET, 

Banke send Members ot the New York 
and Philadelphia S:eck Exchanges 
Orders for Stocks and Bonds promptly executed 

upon all Exchavyes in this country and Europe. 
Kspecia! attention given to investments for Trust 
Funds, Estates, ete. 


oeRates Accounts Fecerived and 
nterest Allowed Thereon 


Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 














R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


-R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT® 


22 Wall Street Seow Vor. 











INV 28STMENT BONS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS. 46 W all St., Wew Vork 








ESTABLISHED 1865 


Peabody, Houghteling & Co, 


FIRST NATIONAL BANK BUILDING 
CHICACO 


INVESTMENT BANKERS 
FINANCIAL AGENTS 





Dealers in Railroad, Public Corporation 
and Industrial Bonds and 
Chicago City Mortgages 
Constituting a most conservative class of 


INVESTMENT SECURITIES 











CHICAGO SECURITIES 


Orders and Inquiries Solicited 


MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES 


PLympTON, GARDINER& Co. 


Bankers 


232 La Salle St.. - - CHICAGO 


27 William Street 50 Congress Street 
NEW YORK BOSTON 


























STANDARD AUDIT CO. 
41-43 Wall 8t. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
’"Phone 2269 Broad 








Engineers. 
J. G. WHITE & CO. 


Engineers, Contractors, 
oe Exchange Place, - NEW YORK 


estigations and Reperts on Electric 
ey Gas, Electric. Light, and 
Power Tranemtssion Properties 
for i Inetttucions 
and Investers. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Buik, 
London Correspo 


ndent: 
J. G. WHITE & CO., Limited, ~ 
9 Cloak Lane, Cannen 8t., BE. C. 








Cc adi Correspondents: 
CANADIAN WHITE ©00O., Limited, 
Montreal. 


Principal Philippine Office, Manila, P. I. 








Henry W. Paret Caleb W. Hammill 
E. Townsend Irvin 


Henry D. Sturtevant 
Charles A. Shearson 


SHEARSON, HAMMILL & CO. 


COUNSELMAN & Co. 


BANKERS & BROKERS 


CHICAGO 


Edward Shearson 


240 LA SALLE 8T., - - = = 


MEMBERS 
Chicago Board of Trade 
Chicago Stock Exchange 


New York Stock Exchange 

New York Produee Exchange 

New York Coffee Exchange Milwaukee Chamber of Commerce 

New York Cotton Exchange St. Louts Merchants Exchange 
Liverpool Cotton Association 


NEW YORK OFFICE, 71 BROADWAY 

















xIV 


THE CHRONICLE. ‘VoL. Lxxxry. 








Einancial, 


A. O. BROWN & CO.. 
30 BROAD STREET 


Members of the New York Stock and Cotton 
Exchanges. Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL. MARKETS 


Private wires to principal cities. Tel 5555 Broad. 
b a OFFICES 

Waldorf-Astoria, N. Y. W a amsport, Pa. 

Flatiron Building, N.Y.C Wilkesb arre, Pa. 

2 East 44th St. ye omy Scranton. Pa. 

Bullalo, N. Y. St. Louis, Mo. 

Cincinnati, oO. Se ne enectady, N.: ¥. 

Cleveland, O NM. Be 

Dayton, oO. U ele a, is we 


Erle, Pa, Mc ontreé re al, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW VORK 
RANKERS AND BROKERS, 


Transact a General Banking and Stock Exchaz.»+ 
Business. We make 4 specialty of 


Investment Securities. 
BRANCYOFFICK NIGHT& &AY BABK 


S527 * IK TH AVENUK, 
Mowport Office: Audrain Building. 





A. M. KIDDER & CO 


BANKERS, 
18 WALL STREET, NEW Yorn, 
Established 1865. 
MEMBERS OF NEW YORK STOCK FXCHA 
Allow interest on deposits subject to sight ches 


= and sell on commission st ©ks and beuds, ») 
in 


RAILROAD BONDS 
GUAR ARANTEED Sroc ks 


CHARLES FEARON & CO,, 


RANKERS, 





Orders Executed on All Leading 
Stock Exchanges. 


a New York Stock Exchange 
members = + Philageiphia Stock Exchange 


833 Chestnut St., - PHILADELPHIA 





Jas. LORIMER GRAHAM HENRY F, TAYLOr 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F, JUMUNSON & CO.,, 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGS 





HENRY G. CAMPBELL, EDWLN P, CAMPBELL 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGK 


Securities Bought and Sold on Com 
mission. 





Parkinson & Burr, 


STOCK BROKERS, 
VY WALLSTREEKT, S3STATK STRERP 
NEW YORK. BOSTON, 


Members of New York and Boston Stock Exchang». 
Private wire between the two offices. 
Information ae in ages ens toall - Securine 


Jas. H. Oliphant é & Co.. 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE NO.845 RECTOR 








JAS. H. OLIPHANT FLOYD W. MUN 
ALFiKaD L. NORRIS J. NORRIS OL IPHANT 
Members New York Stock Exc change 
O, J. BRAND, W. R. THURSTOP 


Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBDCURITIES 


.§.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK 








¥ inanctxl, 





| 


GRANGER FARWELL & COMP’Y 


BANKERS AND BROKERS 


CHICAGO . NEW YORK 

226 La Salle Street 71 Broadway 
( New York Stock Exchange 

MEMBERS: Chicago Stock Exchange 


Chicago Board of Trade 


Fiscal Agents for Railway and Lighting Corporations. 


A. O. BROWN & CO. 
| MEMBERS ALL PRINCIPAL EXCHANGES 


CHICACO OFFI7ES: 











Railway Exchange Building 
S.F BARRELL ?} Manense 
©. A. OLMSTED 5 & 
 aenpdrenety 387 Postal Tel. Building 
Harrison, 6400 
Auto, - 7383 D. A. NOYES, Manager 
Allan M. Clement Frank R. McMullin John F, L. Curtis 
CLEMENT, CURTIS & CO. 
BROKERS 


219 LA SALLE ST., Rookery Building 


New York Stock Exchange 

New York Coffee Exchange 

Chicago Stock Exchange 
. Chicago Board of Trade 


MEMBERS 


IMPORTANT 


Our office is open at 7a.m., witha direct private wire to New York 
and special cable service to London. We are prepared to furnish 
quotations and execute orders on the London Stock Exchange. 

















UMI 





XIV. 


ons. 
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Kissel, Kinnicutt & Co 
1 Nassau Street, cor, Wali, New York 


Foreigu and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE IRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 


INVESTMENT SECURITIES 
Our pamphlet No. 55 on 
“SHORT-TERM INVESTMENTS” 
sent free on request. 


- . . 
Ashwell & “o.,, 
Members N. Y. Stock Exchange 
30 Broad =:. - NeW YORK 
We are recommending for investment 
a first-class railroad stock yielding 
4.56%, which we believe will double 

in value in a few years. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


C:pital and ‘urpus, . . %600,000 
Deposits, . . +» « «+ 4,750,000 


Individual and Commercial Accounts Invited 


Facilities Afforded for Transacting 
Foreign aud Domestic Business. . 
INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier 
CHAS. S. LIPPINCOTT, Asst Cashier. 


BEADLE & MAXWELL. 
Ges and Electric 
ENGINEERS 
82 Beaver St, NEW YORK 

Examinations and Reports 


Financial, 





Arthur O, Slaughter Jr. Frank W. Thomas Philip W. Seipp 


A.O.SLAUGHTER JR. & CO., 


(cuce:ssors to A. OC. SLAUGHTER & CO.) 
BROKERS. 


{ New York S'ock Exchange 
| New York « roduce Exchange 
New York (0 ton Exchange 
MEMBERS <{ New York Coffee Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
| St. Louis Merchants’ Exchange 


STOCKS, BONDS. GRAIN, PROVISIONS, 
COTTON. COFFEE 
139 MONROE STREET, N.Y. LIFE BUILD.NQ, 
CHICAGO. 


INVESTMENT SECURITIES PRINCIPAL Cll 

















HODENPYL, WALSRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


Second Avenue Cons. 5s 

Port Huron Division Ist 5s 
Richmond & Danville 6s 

Maryland Delaware & Virginia Ist 5s 
West Va. Central & Pittsburgh 6s 


Cc. L. PARMELEE & CO., 


Tel. 910-1 Rector 20 Broad St. N.Y. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST.. NEW YORK. 


INVESTMENT SECURITIES. 
Correspondrnee Invited 








F your client wants a good 
SPECULATION, with all the 
sureness of a bond investment, you 
cannot do better than recommend 
American Telegraphone Company’s 
Treasury Stock. Write for illus- 
trated booklet No. 644. - 


Sterling Debenture Corporation 
2° WALL ST, NEW YORK 


Babcock, Rushton. 


AND 


Louderback 


SUCCESSORS TO 


JOHN C. KING & COMPANY 


BANKERS BROKERS 
Investment Securities 


MEMBERS 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF 1RADE 


**The Rookery” 18 Wall Street 
Chicago New York 




















BENJ. R. CAHN, 
STOCKS, BONDS, GRAIN, PROVISIONS, 


104 La Salle Street, 
CHICAGO, 


Members New York and Chicago Stock Exchanges and Chicago Goard of Trade. 





PRIVATE WIRES TO NEW YORK AND BOSTON. 
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nn 


NLEY BARRELL FREDERICK R. BABCOCK 


FINLEY BARRELL & CO. 


BANKERS AND BROKERS 


New York Stock Exchange Chicago Board ef Trade 


New York Cotton Exchange 
New York Coffee Exchange 


MEMBERS New York Produce Exchange 


St. Louis Merchants’ Exchange 
Minneapolis Chamber of Commerce 
Milwankee Chamber of Commerce 


Philadelphia Commercial Exchange 


Winnipeg Grain Exchange 
| Chicago Stock Exchange , 


Manadnock Block, CHICAGO 74 Broadway, NEW YORK 





PRIVATE WIRES TO ALL 


Chicago Branch Office, Railway Exchange Building PRINCIPAL CITIES 











JOHN F. HARRIS 
H, R. WINTHROP, { General Partners 
T. B. CUNNING AM 
J. A. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trate 
Chicago Stock Exchange 


25 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Edwin L. Lobdell & Co., 


BANKERS & BROKERS, 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


80 Broadway, 
New York. 


Rookery Building, 
Chicago. 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 








421 Ohestnut St.. PHILADELPHIA 


BAKER & VAUGHAN, 


BANEERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


20 BROAD STREET, NEW YORE 





SIDNEY C. LOVE & (0., 


STOCKS, BONDS, GRAIN, PROVISIONS, 
Rookery Building 





— on CHICAGO. 
BONDS 2 Wall Street, Chamber of Commerce, Chamber of Commerce, 
NEW YORK CITY. ST. LOUIS. MINNEAPOLIS. 
AND ALL UNLISTED MARKETABLE 
SECURITIES. 
MEMBERS 


Ww. E. R. SMITH & COo., NEW YORK 8TOCK EXCHANGE 


20 Broad Street .* « New York, |NEW YORK PRODUCE EXCHANGE 
CHICAGO 8TOCK EXCHANGE 


CHICAGO BOARD OF TRADE 
MINNEAPOLIS CHAMBER OF COMMERCE 
ST. LOUIS MERCHANTS’ EXCHANGE 


C.B. VAN NOSTRAND, 


36 WALL STRERT, 


Investment Securities 
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OFFICE OF aie ae 
OcK Title Guarantee & Trust Company 
176 Broadway, New York, January 16th, 1907 
[At the Annual Meeting of the Stockholders We Offer at {OO and Interest 
this Ow heid January 15th, 1907, the 
followin: c men we july elected Tr istees 
"ASS EXPIRING SAR 108: 
lle 
CLASS EXPIRIN EAR 1909: $1 500 000 
im Ht 
CLASS EXPIRIN 5 2AR 1910: ’ ’ 
Fr Bailey, gustus 1). Julillard, 
Charles S. Brown, \ am J. Matheson, 
Edward T. Bedford, Frederick Potter, : bd 
ct ules ’ enh : cob | Sei lerra ad re an um er 0 
Ch es R. Henderson, Jacob H. Schiff 
At a sub equent neeting of the Board, the « 
fol ing officers were unanimously ¢ ected 
Mr. CLARENCE H. KELSEY, President; Mr 
FRANK 5 ry Vice-President; Mr i D 
WARD ) STA LEY. Sec “ ice Presic nm js . 3 
ibnaer denies ee ae CLINTON First Mortgage Gold 6% Sinking Fund Bonds 
) BURD Third Vi Pr gg Oe ‘ 
WRAY VELAND, Se 
ru t TEE \ reasurer; 
SNIFFEN, Mana of th Breokiy’ n TOTAL AUTHORIZED ISSUE, $3,000,000 
Departme . Mi JOUN \ SHEPARD \ 
sistan I t e! M NELSON 3 IMON, . A ; 
Mr. HORACE ANDERSON and Mr. DAVID | Dated Dec. 1, 1905. Maturing Serially, $75,000 Annually, Dec. 1, 1911 to 1930 
KLAN \ tant Secretaries " ‘ ‘ : : 
I. WRAY CLEVELAND, Secretar inclusive. After Dec. 1, 1915, any bonds outstanding subject 
“THE } to call at 110 and interest. 
PHE FIRST NATIONAL BANK 
OF M agri gy eaten 
Morristo . j Interest payable June 1 and December 1 at 
\ Ar \ g of arent 
Election of Directo la J KNICKERBOCKER TRUST CO., NEW YORE, Trustee 
o 1 t re hi 
serve for the ensul ear: 2 
— Melvin S. Condict “Rudolph H. Kissel, a ae ; , . — 
IES Joseph B. Dickson, Robert H. Mecerdy, | SINKING FUND. $1 50 to be paid to the trustee for each 1,000 feet of tim- 
Chas. W. Ennls, D. Hunter McAtpi 
H i Fo G Minton aca ber cut. 
— ! S. Ho \ H. Vernam 
Pheodore By King. ag Uk tt. Van Doren, | A GONTRACT with the Greene Consolidated Copper Co. provides that each year 
ALBERT fi. VERNAM ee ees for 25 years that company must purchase $1,000,000 worth of lumber at 
Sno ee: aes ie ee -- Rt market prices. ‘The protit on this one contract is estimated at $400,000 an- 
President anc Mr il NTON = : os > * 
Vice. sident nually, which would more than cover the $180,000 annual interest charge 
OSEPH H. VAN DOREN, Cashler. . : . iene aay 
soins and retire the required $150,000 bonds annually beginning 1911. 
~The Commercial Trust Company ; — 
of New York NET EARNINGS estimated by the President of the Company beginning January, 
At the Annual Meeting of Stockholders of this 1907, at $1,200,000 per annum, or over six times the interest charges. 
in ld Js try 16th, 1907, the following 
vere Directors: ; 
Kimbal nc “Atwood, Edward A. Kerbs. BONDS ARE FIRST MORTGAGE on 2,315,000 acres (3,618 square miles) of 
uer James | iraw, ° ° ’ > rs . “Ee . 
I. A. Mekecl. timber lands in the States of Chihuahua and Sonora near United States bor- 
E. E. Moore ‘ ‘ : 
RR. Moore der. Area nearly as large as Connecticut. Probably largest timber tract 
E. ‘alloy WS, Charis. “G. Phillips, under one ownership on the continent. 
oseph Grismer, V. D. Sargent, 
Al. Hayman, he a * 2, Sinith. ESTIMATED AMOUNT OF TIMBER ON THIS TRACT IS 18,000,000,000 
Hoitis E. Cooley ieee De Wiee c. F lana agan. (Eighteen billion feet), having a minimum estimated value of $3 per thousand 
a subsequet necting «¢ he Board of : +e; ee iad 
rectors. Mr iB R. Moore was elected President feet standing, or $54,000,000. As the mortgage is limited to $3,000,000, 
anc or. Ge. Baumann Vier- President , . ‘ , r . 
AMES HIGG WINS. Secretary. the valuation is 18 times the amount of the loan. Value of the timber, cut and 
% marketed, estimated at $360,000 ,000. 
FULTON TRUST COMPANY 
Ph Pye Rn ARRANGEMENTS ARE BEING PERFECTED FOR HANDLING OVER 100,- 
3 : 
At the Annual Meeting of the Stockholders of 000,000 FEET of lumber per annum at the mills of the Company now built 
I yn 1 tl 5 Janu: . | . ‘ eilr 7 
‘oer th ¢ following alae Get ci and in course of construction. A railroad has been completed to the property 
er tan ae on enenygllh- Pag Company and all facilities for the economical production of a great quantity of lumber 
“ET tia. are in readiness. There is an assured market for practically all the lumber 
EDWIN A, CRUIKSHANK the Company can produce, in northern Mexico and in Arizona and New 
HENRY K. POMROY i F 
=— HARRISON E. GAWTRY Mexico. 
ALFRED E. MARLING 
RICHARD H. WILLIAMS i . rng : 
ARCHIBALD = RI aes WE WILL FURNISH CIRCULAR giving lIectter of Col. W. C. Greene, President 
Erection for. "1008: F dtcsaeccciainic Speceigtinacsa of the Company, report by our own expert, Mr. J. P. Brayton of Chicago, 
NE WBOLD T LAWRENCE an a - sebtne. ¢ atiroada 
ARTHUR D. WEEKES and map showing location and railroads. 
PERCY R. PYNE 
HENRY W. REIGHLEY, Secretary Messrs. Dillon & Hubbard of New York approve the legality of the issue. 
NOTICE INVITING PROPOSALS FoR sALE|AS THE BONDS ARE SERIAL, WE WOULD SUGGEST ORDERING AT 
AND REDEMPTION OF BONDS OF 
; R - ONCE TO INSURE CHOICE OF MATURITIES. 
age ” 7 : 
"9 Pacific Gas & Electric Co. 
Notice Is hereby given that in conformity to 
the sinking-fund provisions of its general and 
collateral trust mortgage bearing date Jan. 2, MASON LEWIS & CO GEO D COOK & C0 
1906, ¢ are solution of Its Board of ’ . . . . 
Directors adopted Dec. 26, 15 006, the Pacific Gas 
& Electric Co. has {| iid to the Union Trust Co. . : : 
of San Francisco Trustee under sald Trust Mort. | Chicago Boston Philadelphia New York 
gage, the sur f Two Hundred and Fifty Thou 
sand Dollars 50,000) to be applied to the pur- 
] chase of as m of the outstanding bonds secured 
by sald Trust Mortgage as said sum will purchase. | ————————————————_———— ee —— : Sa ———— 
and in conforn with said Trust Mortgage said 
tne Gas & Electric Co. Lge sg Reggie BW = CINCINNATI INDIANAPOLIS ST. LOUIS & 
roposals for the s of any Of Ms ot nding CHICAGO RY. CO. 
og earn y AF fa “Trust, Morte i eer New York, Nov. 1, 1906. W EBB & CO., 
Said proposals must be addressed to the Pacific The unde signed. Sinking Fund Commissioners 
Gas & Electric Co. at No. 925 Franklin Street ander the C. f. L. & C. consolidated 6 per r sr x seNgy n x 
San Francisco, California. vendo reed ° ‘Proposal for | vent mortgage, ent certify that we have this INVESTMENT SECURITIES. 
Sale of Bonds.” Se aaa delivered to or re- | day made a drawing of bonds to be applied to 
celved neg th a : at the above specified Sinking Fund Account of November 1, 1906, In 
\E nian fe z. dav of January. 1907, | accordance with provisions of mortgage, and that 74 BROADWAY, NEW YORK 
at 3:2 m.. at which time the proposals bonds bearing numbers as follows, viz., 105, 216, , 
will be open 5 4 the offers of the lowest bidders 855, 1098 and 1170, have been drawn for 
accented. proposals must specify the serial such purpose, and that interest on sald bonds 
numbers of t bonds offered for sale and must | Shall cease fror " and after the Ist day of May. - —— 
er the le oF ny pari . tontmeed 18 i the bonds taken up at 105 per cent 
with th le or any part of the lot tendered, | 1907, Su a tterest to sald date, P* "| EX, NORTON & CO., 
By order Ot the Board of Directors San Fran Ww. i. NE pw] MAN, 52 Exchange Place, New York. 
' cisco Jecember 3 1906. J. uf " 
I “ember CHARLES W. CONLISK, HERVEY BATES, Ex Norton, Mem NY. Stock Ex. Gzo. F. Nomtom 
Secretary of Pacific Gas & Electric Company. Sinking Fund Commissioners. INVESTMENT SECURITIES 
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THE NEW YORK TRUST COMPANY, 


26 BROAD STREET 





Capital, $3,000,000. 


Surplus and Profits, $10,941,994 |- 


OFFICERS 
OTTO T. BANNARD, President. 


WILLARD V. KING, ) 
ALEX. S. WEBB JR., jVice-Pres'ts. 
MORTIMER N. BUCKNER, Treasurer 

TRUS 
Otto T. Bannard. Charles W. Harkness, 
S. Reading Bertron, James N. Hill, 
James A. Blair, F. N. Hoffstot, 
Robert W. deForest Arthur Curtiss James, 
John B. Dennis, Frederic B. Jennings, 
Elbert H. Gary, Walter Jennings, 


Joseph P. Gr Chauncey Keep, 


Woodbury 


ace, 
Langdon, 


FREDERICK J. HORNE, Secretary. 
HERBERT W. MORSE, Asst. Secretary 
ARTHUR S. GIBBS, 2d Asst. Secretary. 


TEES 
Gordon Macdonald, 
John J. Mitchell, 
James Parmelee, 
W. Perkins, 
John S. Phipps, 
E. Parmalee Prentice, 
Norman B. Ream, 
Edmund D. Randolph, 


B. Aymar Sands, 
Joseph J. Slocum, 
John W. Sterling, 
James Stillman, 
Ernst Thalmann, 
Myles Tierney, 

P. A. Valentine 


George 





Statement of December 3l, 


RESOURCES. 
and Office 
Loans on Collaterals 
Bills Purchased 
Stocks and Bonds, 


Cash In Bank $5,924,252 00 
28,895,381 60 
2,593,491 58 
13,083,703 03 
3,412,743 00 


490 969 O35 


Market Value 
Bonds and Mortgages 
Interest Receivable 


$54,400,540 24 


* Net earnings for 1906 were $1,520,602. 


1906 


LIABILITIES. 

$3,000,000 00 
10,941,994 52 
40 427,993 02 


Capital Stock 4 
*Surplus and Undivided Profits 
Deposits 
Interest 





Payable 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGOQ—First National Bank Building. 
MONTREAL— Bank of Ottawa Buiiding. 


BO: TON—50 Congress Street. 














“Meetin 9s. 


ffice of. aes ou 

BROOKLYN RAP 1D TRANSIT COMPANY, 
City of New ork, 

5 Brooklyn, 








th, 1907 
I rnnual eetl of of the 
Bro« n i ( ‘ e election 
of fou aire ) ee yea ind o 
three ! ’ ) \ at r 
next nual i nd for the p 
pose of s be 
du bro tt will eld a 
l20 x 2 1907 
ut tl i yf the Co u 8 ‘ Stre 
Borou of Broo ‘ ( I 
rolls will re n for one I r , 
box il < > » 1 
1 ) osed 1 ) 
on € r ‘ e fina d 
Cc. D. MENEELY, Secretary 





Thomas L. Manson & Co., 


STOCK BROKERS 
Members of N.Y. and Bostoa Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2508 Rector 


Private Wires to Boston, Hartford, Ncw Haven aad 
Phiadelphia 


ag 





Lease 





rO LEASE 
Th 1 mmodli offices o 
‘First Floor ‘of 56 wall Street 
xt to P W d 
rat on ° re now oc ic 4 7 
London A 1 ice Corporation, who are oon ) 
ve to W 1 Street, corner Maiden I e 
Ap »\WM ». PLATT, 56 Wall St R. 401 








@anted. 


BOND SALESMAN WANTED, who has dem 
onstrated to Electric Railroad 
bonds position, offering oppor 
tunity of promotion, with a well-known Bond 
House Address E., care of Financial Chronicle 
P. O. Box 958. 


his ability sell 


An excellent 


A New York Banking House wants a repre- 
sentative with good connections and clientele 
to cover Springfield and vicinity. Liberal 
arrangements will be made with right party, 
All strictly confidential. Address, 
xX 0. Box 822 Y. City. 


answers 


Y¥.Z., P. 





PRIMROSE & BRAUN, 
New York City Sank, Trust ana 
Fire Insurance Stocks 


58 New Street - NEW YORK 





104TH SEMI-ANNUAL CASH DIVIDEND 
Hinois Central Railroad Company 

The Board of Directors has this day declared 
a regular semi-annual cash dividend of three and 
one-half per cent, in cash, payable March 1, 
1907, to the holders of the Capital Stock of the 
Illinois Central Railroad Company, as regis- 
tered at the close of business, Thursday, January 
31, 1907. 

For the purpose of the 
stock transfer books will be closed at 3 


above dividend the 
p. m. on 


Thursday, January 31, and remain closed until 
the morning of Thursday. _February 21, 1907. 
HACKSTAFF, Secretary. 


A @. 
NEW YORK, January 1 16, 1907 





LOUISVILLE & NASHVILLE RR. CO. 

The Board of Directors of the Louisville & 
Nashville Railroad Company this day declared a 
semi-annual dividend of THREE (3%) PER 
CENT, payable on and after February 11, 1907, to 
such as shall be registered stockholders of the Com- 
pany at 3 o'clock P. M. on January 21, 1907. 

The stock transfer books will close at 3 o’clock 
P. M. on January 21, 1907, and reopen at 10 A.M. 
on February 13, 1907. 

CHECKS will be mailed to stockholders who 
have tiled PERMANENT DIVIDEND ORDERS 
at this office. 

E. L. 
York, 


SMITHERS, Ass’t Treasurer 
December 20, 1906 
THE HELENA LIGHT & RAILWAY 
43-49 Exchange Place, 
New York City. 

A dividend of 144% on the preferred stock of 
> Company for the quarter ending December 
3ist, 1906, and a dividend of 1% on the common 
stock of the Company, have been declared by the 
Board of Directors 

Dividends are 


New 





co., 


gaoetie January 3ist to stock- 





holders of record January 23rd, 1907 
Transfer books of the Company will be closed 
from 3:00 P. M., January 23rd, to 10:00 A. M., 
February Ist, 1907 
GEO. W. BUNNELL, 


Treasurer. 


AMALGAMATED COPPER COMPANY. 


42 Broadway, New York, January 17th, 1907. 
At a meeting of the Directors of the Amalga- 
mated Copper Company a dividend of ONE AND 





ONE-HALF PER CBNT (1%) and an extra 
dividend of ONE-HALF PER CENT ( 14°) was 
declared payable February 25, 1907, to stock- 
holders of record at 3 o'clock p. m., Thursd 

January 24, 1907 Transfer books close at 3 
o'clock p. m., Thursday, January 24, 1907, and 


reopen at 10 o'clock a . Monday, February 11, 


1907. 
A. H 


m 
MELIN, Secretary & Treasurer. 


AMERIC wo LIGHT & TRACTION COMPANY. 


» Wall Street. N. Y. City. 
Jan. 15, 1907. 
The Board of Directors of this Company, at a 
meeting held to-day, declared the regular divi- 
dend of 144% upon the Preferred stock and a 


dividend of 1'¢ % upon the Common stock of the 
Company, payable February 1, 1907, to stock 
holders of record at the close of business January 
19, 1907. 

The stock transfer books will close January 19th 
at 12 o'clock noon and will reopen February 1st 
at 10 o'clock A. M. 

JAMES LAWRENCE, 
Secretary. 





MARYLAND TRUST COMPANY. 
Baltimore, January 15, 1907 

At a meeting of the Board of Directors of the 
Maryland Trust Company held this day. a divi 
dend of 6% was declared on the Preferred Stock 
of the Company for the year 1906, payable Feb 
ruary 1, 1907, to the holders of Voting Trust 
Certificates of record January 24, 1907 

Transfer Books will close at office 
Deposit & ist of Baltimore, at 
3 P. M. on January 24th, and re-open February 
2nd, 1907 

Dividend checks 


Co 





m natied 
ZIMMERMAN 


Secretary. 


will be 
L 


Office of 





THE EAST ST LOUIS & SUB ecnggee a 
Januar 

lrectors has this aaa de lared 

dividend of One and one 

eC non the Pref ed stax . Day- 

l to stockholders of record at 
the close of i 15tt 1907 
( A. PEARSON JI 


AMERICAN CHICLE COMPANY. 
New Yor January 16, If 


1 107 
T oO I ENT 
¢ the «¢ Cc \ | this 
. e} or ext 
) ( i ,P. M 
1 
( mie hoo 1 clo it 
> Mf 1 t r 
i ) Mt 
i ) LI I 





BUFFALO ROCHESTER PITTSBURGH 
RAILY Y co ANY 

) f S 1 1907 
Divie rf oO erred 
nd oO oC of 
his ' I Feb 
ruary 1 ne ) of ord Febn 
1 t ext ( Vv ] m led to stock 

older J. H. HOCART Secret 





Thornton, McSrum & Co.,, 


Kansas City. Mo. 


‘K.C. Rv. & Light Securities 
‘s{ Local Bank Stocks 


DEALE! 
'N | Kans.& Mo. Municipal Bonds 








ND 

clared 
e and 
ch i, 
of the 
regis- 
nuary 


d the 
m. on 
until 
im. 





; who 
IERS 


rer. 


co., 


ck of 
ember 
mmon 
yy the 


stock- 


closed 
\. M., 





surer. 


ANY. 


nuary 


y 19th 
ry ist 





tock- 


Y0., 


ties 


nds 
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$2,000,000 
PHILIPPINE GOVERNMENT, CITY OF MANILA 


Sewer and Waterworks Construction 4% Registered Gold Bonds 


Dated January 2, 1907 Due January 2, 1937 
Interest payable quarterly, January, at U. 8. Treasury. 


TAX FREE THROUGHOUT THE UNITED STATES 
Issued Under Authority of Acts of the Congress of the United States of July 1, 1902, and February 6, 1905. 











Redeemable at the option of the Philippine Government at 100 and interest after ten years from date. 
These bonds offer all the advantages of UNITED STATES GOVERNMENT BONDS for invest- 
ment by Estates, Carporations, etc., desiring absolute security, combined with exemption from taxation. 
Having sold over half of this issue, we offer the unsold balance, subject to previous sale, at 
10858 and Interest, to net 3% if redeemed in 1917 and over 344% if held to maturity. 


Illinois Trust & Savings Bank Wm. A. Read & Co. 


239 LA SALLE STREET 205 LA SALLE ST. 25 NASSAU ST. 
CHICAGO CHICAGO NEW YORK 
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Chicago, January 15, 1907. 


To the Stockholders of the Chicago 


‘ 
OAKLEIGH THORNE, PresioentT 


JOHN E. BORNE, CHaiRMAN Exec. Com. FRANK L. HILTON, Secrerary 


1 . + 
& North Western Railway Co. JOHN D. CRIMMINS, Vice Presr, CARLETON BUNCE, Ass'T SECRETARY 
At a meeting of the Board of Directors held on Pe as a Bs, ORs ne een 
he fifteenth day of January, 1907, the following HEMAN DOWD, Vice Presr. JOHN G. BOSTON, SoticiTror 
preamble and resolutions were adopted: 
**Whereas, The Stockholders of this Company, H. B. FONDA, TacasuReR FRANK W. BLACK, AvolTror 


at the annual and special meeting held on the | 
18th day of October, 1906, adopted resolutions 
increasing the capital stock of this Company by 
an amount of common stock sufficient to make 
the aggregate capital stock $200,000,000, and | 4 rat f 
authorizing the Board of Directors to issue such | a 4 « ¢ ° A +i ¢ 
common stock from time to time and in such} ue Prust oOnTpany 0 ~ ner ca 
amounts, within the total authorized capital 

stock, as — Board of Directors might deter- CAPITAL AND SURPLUS, $12,700,000 

mine, and for any purpose allowed by law: 

‘Resolved, That to obtain funds for the purpose 135 BROADWAY BRANCH, 36 WALL STREET 
of constructing, Improving and equipping its 
railway, there be issued an additional amount of 
common stock equal to twenty-five per cent of 
the total preferred and common shares now 
outstanding; 








“Resolved, That all stockholders of the Com- DIRECTORS 
pany shall be entitled to subscribe to such addi- 
tional stock at the rate of $100 per share to the CHARLES T. BARNEY FRANK R. LAWRENCE E. CLIFFORD POTTER 
extent of twenty-live per cent of thelr respective A. D. BENNETT CORO MEYER JOHN J. RIKER 
holdings as shown upon the stock books at the JOHN E. BORNE SETH M. MILLIKEN WM. F. SHEEHAN 
close of business on Saturday, the second day WM. H. CHESESROUGH RANOAL MORGAN GEO. R. SHELDON 
of February, 1907, and that the right to such JOHN D. CRIMMING MORGAN J. O'BRIEN HENRY F. SHOEMAKER 
subscription shall” terminate with Saturday, RICHARD DELAFIELD JOSEPH J. O'DONOHUE, Jr. JAMES W. TAPPIN 
the 16th day of March, 1907, on or before which ASHGEL P. FITCH LOWELL M. PALMER OAKLEIGH THORNE 
last-mentioned day payments for all amounts ANSON R. FLOWER HOSMER 8. PARSONS ROBERT B.VAN CORTLANDT 
subscribed shail be made.  Certiticates of stock H. B. HOLLINS STEPHEN PEABODY W. K. VANDERBILT, Jn. 


for the amounts so paid shall be issued and dated 
on March 18, 1907, for all full shares, which stock 
shall be entitled to all divic lends thereafter paid, 
and scrip certificates, which will pass by delivery, 
but which will not be entitled to participate in 
dividends, s! all be Issued for fractions of shares. | a 


Such certificz shall be exchangeable for stock 
exchangeable for stock GHanied. 


certificates for amounts 2 


JAS. S. KUHN MARSDEN J. PERRY P. A. B. WIDENER 





























or a multiple t! creof, providing such exchange 

be made on or before S . 1907. After 

that shall be re¢ lang 1ade, but frac ‘ s ¢ 

tlons shall be red proportion ate WANTED.—To engage the services of an able, experienced Auditor, now 


he Boar« 


a ell or dispose engaged, with a brilliant record, who knows all there is to know about account- 
. them, shall by ing; an honest, strong, cool, level-headed man, who can handle the accounting 
hs inner and at such price, of a number of railroad corporations and affiliated companies, and men working 
$100 per share, as may In thelt | wader hig instructions, and keep his work from day to day in such form and 
ie foreroing resolutions into effect, gondition that it will be simple and clear to a layman in accounting; a man 

pon Saturday, Fi ‘ruary 2d, 1907. Of initiative, push and vim, who will bend and mold his accounting to meet 
yu Monday, the 18th day of the views of laymen in that line of work seeking only honest, simple and clear 

z the su methods; a well-balanced man without nerves; a man of the old school, loyal 
and true, and one who controls his feelings to such an extent that his coun- 
tenance is immovable no matter what happens; one who is prepared to trade 
on the basis of a twenty-year engagement in return for every dollar his services 
are worth during that period of time. 

None but those who can absolutely meet all of above requirements need 
apply. Address until March 1st, H. A. ENSIGN, 31 Nassau Street, New York. 











E. E. OSBORN, MARVIN HUGHITT, 


Secretary. President. 





DES MOINES & MINNEAPOLIS a pia lat 
-IRST MORTGAGE BONE See — ~ 
MIL Dd AUKEE t AKE a = WE STE RN 


BUSS eisai *"Suc*2" EUROPE IN AUTOMOBILE. BATTERY PARK NATIONAL BANK 





ist, 1 07 : will be ‘pald when tes upon pr esenta 
tion at the office of the Treasurer of the Chicago, ATour for Business Men’s Families | 4 STATE ST. (Opp. New Custom House.) 
} ng a 5 ae Ri allwé ay ( ‘omps iny, 52 Wall Few vacancies for desirable people mm small Shipping and Export Accounts Invited, 
Interest,on the bonds will cease on and after pee ae. Ay SS a | E A. De LIMA. Freeiiens 
that date. ,- CAMILLE THURWANGER, N. E. Conservatery GALVIN TOMKINS,V.-Pres. EDWIN B. DAY, Cashier 
R. H. WILLIAMS, Treasurer. BOSTON, MASS. \ GEO. 8. TALBOT, Asst. Cashier. 
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To the ! ! Directors INCREASE OF CUSTOMERS. 

Gent Despite higher interest rates for call and time money during the past Number of customers January Ist, 1906 1,365 
year and slow market for high-grade b is, the sales of (;uaranteed Mortgages by Old customers lost * 5 
the I V Mortgage Company during 1906 ha notably exceeded the figures of 
any | year to £22,959 , the net increase in Outstanding New custon ned 1,360 
Gu i Mort ind t present amount of Outstanding “ er aime 50S 
Gu i Mort rotal customers January 1907 1.¥2o 

I marati f ure as follo Mort s sold to old customers £11.823,055 

“ Mort 8 sold to new customers 6,955,345 

Mortgages renewed by old customers 3,647,100 

190) $4,105,575 Mortgage Certificates, ete 533.585 
100). 9014014 ‘s . a>) ose 

1003 16200 278 DISTRIBUTION BY RATES 22,959,085 

190 19,922,009 New York Mortgag 1 to net 4 per cent $2,434,500 

190 22, 959,085 New York Mort Lto net 49 per cent is 11,507,200 

New York Mortg © net 5 per cent 209,100 

( r net 446 p 6,531,450 

Jar y Ist 004, $40,876,781 net 5 per cent. 585,550 

Ja vy Ist 6 54,454,150 t 4 per cent 42,000 

Jan Ist, 7 t4 per cent 1,124,700 

! t tir ittam amounting to 333, 

ON 10: in I und in 
\ Gu nteed M year 190¢ ws the ISTRIBUTION BY AMOUNTS 
f New York Broo n Bronx 
DISTRIBI Morteag id un ler $2,500 9,500 
Ss ir Bar 83,797 .500 Morteute : from S82 ,500-85.000 104,700 
t 5,584,950 Mortgage * fr ym $5,000-8 10,000 $004, 100 1,634,850 7.500 
6,407,750 Mort ves sold from S810,000-825.000 < 2,366,500 141,000 
Ir t 1,438,800 Mortgages sold from $25.000-850.000 148,000 $74,000 
rat Comp: I Lif ri 3,575,000 Mortzages 1 fron 0.000-3 L00.000 
Trust ¢ Sol, 500 fortes sold from $100,000-8215.000 
Mor Certitic 533,585 Mortgage Certificates, et¢ 
$22,959,085 $7,117,000 $1,166,700 
I it rvat ela inve ( xiny continues to gain ne rhe following map shows the distribution of the tot outstanding Guaranteed 
( ‘ jenced by th vi figures Mortgages of the Company on January Ist, 1907 
- “ = _— 
. ! rs P | 
2 ($1,030,000) 5 $2,699 ,000 | 
, 7 ~ AVE. “ ie tee an 
yl on is $1 096 000 | i> $76,000 
sae it CENTRAL PARK $8,934,232 | 
> |- jx 6th AVE. |o _, D974 eS 12 = 
x - ~ 
$1,181,000 = “4 $4,843,660 oor > F 
~ PARK AVE. a a oo 
_ELM 6T. n wer oe, 
3 = 4, 
$1,419,500 |> $ - 
~e $8, 125 ,200 00)" $6,366,478 
SS “hs ——— 
/ £ 
Hf. 
sees \E BRONX 
> 
FA $2,577,400 
oa 
c 
il 
BROOKLYN \I"$15,572,09 C 
‘ 5,572,095 $0 
GUARAN ED MOKTGA } y" 

rhe Mortgage Tax Law of 1905, w hic h levied a tax of 44% per annum on all mort- “Unearned Premiums, Jan. ist, 1903..........-.-. $103,555 
gages recor ded between July Ist, 1905, and July Ist, lvuo, had the effect of raising Unearned Premiums, Jan. Ist, 1904 149,257 
interest rates by about ‘4, per annum On all mort es sold by the Lawyers Unearned Premiums, Jan. Ist, 1905 279,948 
Saorteane Company during this period a difference of 1 was made between the Unearned Premiums, Jan. Ist, 1906 449,200 
interest rate borne by the mortgage and that received by the investor, being 49 %% to Unearned Premiums, Jan. Ist, 1907 591,508 
cover the annual tax and to cover the areas ee of the Company When ee ” . 
the Mortgage Tax Law of 1905 w: As repe: iled, the Lawyers Mortgage ae aes ad- | ASSETS AND LIABILITIES 
hering to its announced purpose to limit its guaranty fee to wcreased the Assets Liabilities 


interest rate to investors on all mortgages filed be twe 
1906, by per annum, this Company being the « 
York which f wed this course 

It is worthy of note that 66 Fon cent of the Con 
hattan Island (all below 155th Street, except as to $7 
lyn, and 5 per cent in The Bronx, all loans being 
up sections 





VALUATIONS OF LAND AND 
Va of Land. Value of Bidgs 





en July ist i905, ond July ist, 
mly Mortgage Company in New 








ipany’s mortgages are on Man- 
6,000); 29 per cent are in Brook- 


confined to established and built- 


BUILDINGS 
Potal Mortg. Loans 





Manhattan $33,086,150 $23,255,000 $56,341,150 
Brooklyn 7,156,185 18,611,400 25,767,585 
Bronx 1,692,100 2,57 050 4,263,150 
Mortg. Certificates, ete 
$41,934,435 $44,437,450 $86,371,885 $54,454,150 
The average amount loaned by the Company is 62 per cent of the Company's own 


appraisal 
FIRE INSURANCE 


Manhattan 

Brooklyn 

Bronx 

Mortgage Certificates 








Fire Insurance 
$29,429,250 
16,868,250 
2,620,400 


854,454,150 $48,917,900 


mpany has made Gre 





Earnings dur tl 





The n 
Net Earnings of $333,389 62, the comparative figures f 


KARNINGS 








190 
Premiums for Guar: ante $74,350 
Interest on Mort 174,011 
Rent Commissions et 9,202 
Gross Earnings $257,565 
EXPI NSE Ss 
Rent 5,912 
Salaries 38.221 
Advertising 3,988 
Stationery 2,081 
Taxes and General Expenses 35,591 
Gross Expenses... $85,794 
Net Earnings $171,770 
The earnings on Capital Stock and Dividends for r 
pit 
1902 $1,000,000 
1903 500 000 
1904 2,500,000 
1905 2,500,000 
1908 2,500,000 


The large net increase in outstanding Cuarantec 





1 « years No commissions are earnec 
ny haif per cent annual profit coming only 
iny year depend upon the total gu 











gages of $54,454,150, it may be figured that the net 
year 1907 should amount to ab« it 16 
UNI ARNED PREMIT 


In addition to the ¢ = Ay arnings are the Unearned Premit 


Company ( yx yn of one-half per cent per a 
from the da this sts on ment to the maturity o 
profits, whieh are not carried as assets, have incre: 


ected in the earnings for 1906, but will 


© ¢ mne 
rather than upon the sales of the current year With 


ir 1906 of $421,989 17 and 
recent years being as follows: 





1904 1905 190 
$110,853 $166,325 $234,909 
184,296 202... 83,025 
5,89 6,194 4,054 





$301,047 $374,902 $421,989 


85 954 $6,343 $6,053 
40,670 53,788 

5,402 8,894 

3,238 2,768 

31,522 17,095 

$93,237 S&8 ,599 





$207,780 $281,665 $333,389 





ecent ye "ars have been as follows 
I ings dividend 
oO} r cent 5 per cent 
7 per cent 5 per cent 
S Pp cent © per cent 
If per cent 7 per cent 
13 per cent 8 per cent 


dl Mortgages 
how in the 
a when mor 









ira Ss outstanding 
iranteed Mort- 


Company for the 





ea 


MS 







which consist of the 
tanding nortgages 


nnum on 1 
s These future 


f the mc rt 


used as 








2,500,000 00 





New York City Mortgages. $4,532,687 98 ¢c a - 





Company's Brooklyn Build- irpl 750,000 00 
ing, cost 85,000 00 U adiv ide d protits 28,180 75 
Cash 209,417 Il Mortgages sold, not deliv’ed 548,924 34 





$4,827,105 09 $4,527,105 09 
Since the increase in the Company's capital in March, 1903, dividends have been 
paid to stockholders amounting to $650,000, in addition to whic h $345,180 has been 
udded to Surplus or Undivided Profits, making total net earnings of $995,180. In 
addition to the © earnings, the net increase in Ur red Premafaens from January Ist, 
1903, to January Ist amounts to $487,953. 
The Assets and Liabilities of the Company were verified and its accounts were 
examined as of December 3ist, 1906, by THE AUDIT COMPANY OF NEW YORK, 
the latter certifying to the correctness of the statement of Assets and Liabilities 
and to the Earnings. Expenses and Dividends of the year 1906, as reported herein 
The Company continues to rigidly adhere to the limitations which it has imposed 

to safeguard its business 
| ear a ee € pieced one. by the Lawyers Morts Co. is follows 
i! ITAL OUTSTAN DING Gl Sag tay ED MOREGA Gd Ss ARE 
I MITE p. tO rwk NTY TIMES THE CAPITAL AND SURPLUS OF THE COM- 
PANY ro render this limitation practically irrevocable, the following ume ndment 
to By: Law VIII., providing as above, has been passed “This Articl ill not be 
amended or repealed except with the written consent, duly acknowledg red, of the 
holders of all the policies of mortgage insurance then outstanding issued by the Com- 
pany (This is Bang u I rope: an st iundard, wuose safety has been demon- 
strated by 1 0 ye 


Second 





























Ike PR FI COMPANY ON Gl ARANTEED MORT- 
GAGES ARE ‘LiMrieD PER CENT PER ANNUM (A similar 
limitation is requires iropean Mortg pmpanies and removes the 
temptation x ’ recept Po ibtful loans for the sake of larger profits 

I rd HE LOANS OF THE COMPANY ARI LIMIT! D ro THE BOR- 
our ie oF MANHATTAN, BROOKLYN AND THE BRONX (No loans made 
in adjoining suburban territory.) 

Fourth HE LOANS OF THE COMPANY ARE LIMITED ys SELECTED 
AND WELL BUILT UP DISTRICTS IN — BOROUGHS o loans made 
in undeveloped districts, or near nuisances 

Fifth THE LOANS O} THE. COMPANY ARE LIMITED TO INCOME- 
PRODUCING BUSINESS OR RESIDENCE PROPERTY (No loans made on 
vacant land, churches, factories, theatres, or on any special ut 

rhe effectiveness of these limit itions in safeguarding the Company's investments 
is clearly evidenced by the remarkably ‘ord maintained by the ¢ mpany as 
to delinquent interest and foreclosures the year there have 
foreclosure one a mortgage of $4,500 ¢ a row of five mortga 
each, all paid off at foreclosure sale npany has now but one mortgage 
under foreclosure (amount $4,750), owns no foreclosed real estate, and has interest 
more than one month delinquent of only $1,085 





































More and more are ali investors—large and small, skilled and unskilled—coming 
to realize the double advantage of being both protec — fr m possibility of loss 
and relieved of all care of watching their investments ¢ is clearly show! by the 
fact that the Lawyer rtgage Company has sold more Guar nteed Mortgages than 
in any previous year of its hist in the face of such rate recall n in New 
York as 60 in tay 30 April, 40 in September, 27 ember, 


15 in December, e 

Without doubt a contr ibuting factor of importance has been the 
Law of 1906, under which rtgages recorded after July Ist | 906 
tax and re hen ix exempt rhis has led to 
t Funds from low-return bonds into ¢ “ inte ed Me 






millions of dollars of 
netting 4 and 4 ° 

It may fairly be sani that New York City Mortgages, selected by an experienced 
company, specifically secure , income-producing bu 8s or residence property, 
with an ample margin of se on present value ind with the added stren 
of New York's increase of over 100,000 population per annum, and further ur 
teed by a Company of 84,2 0.000 of Capital and Surplus, give the greatest combi- 
nation of security and return offered to inv 












ae M. HURD, President 
* “THE SCIENCE OF CITY MORTGAGE Lt NDIN ” giving specific principles 
on which the Company's mortgage lending is based, se at ‘on request. 
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7 | | - « i Week «nding January 12. 
by Clearings at - aaneepageneenewen iawn 
The Chronicle. 7 
a 1907 1906 Dec 1905. | 1904. 
PUBLISHED WEEKLY. - ~ - - — 
| s 8 b/ s 
Terms of Subscription—Payable in Advance Saeed a8 mretee 18i seer Tere 
rovidence _ 9 5.3 ‘ 
For One Year Spay tieheaia Gala eaccaiaiceis -.-$10 00 Hartford 4.824.158 
For Six Months ; . . 600 New Haven 957 
European Subscription (ine luding postase ) pekkahaes 13 00 Springfield 
" European Subscription six months (inelnding posts MZ@).... . 150 Portland 
ped 1 Annual Subscription in Londen (inching postage aOR a £2 14s, Worcester | 
teed Six Mouths Subscription in London (including postage).............. #1 lis. tid eane 3 
4 ator 
Subscription includes following Supplements— Lowell 
Holvoke ’ 
BANK AND QUOTATION (monthly) | STATE AND CITY (semi-annually) Wnent Mame Biase - Re 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) Prcroingy sce | aoe sss. — 
"AC ? . ’ 4 
“inms 26 
Terms of Advertising—Per Inch Space Giavelana 14°453 381 
Transient matter per inch space (14 agate lines).......... 20 } Detroit 586, 
\ lwo Months (4 time s). 00 Prileeenali | S eth oat 
‘ Three Months (13 times)... Oy | Endlanapols 420.6 
q ing PR » » z ) - : 
Standing Business Cards Six Months (26 times) 00 Cos — 
T'welve Months (52 times). .- 87 OV Aes canpspemsed 
CHICAGO OFFICE—P Bartlett, 513 Monadnock Block; Tel. Harrison 4012. ee Rapids... | 
. PTOL ' 
LONDON OFFICE—Eawaras & Smith, 1 Drapers’ Gardens, E. C. E y eae | 
= ‘ —_— Kalamazoo } 838, $3 
WILL-:AM B. DANA COMPANY. Publishers, Fort W ayne 
Pine &treet, Corner of Pearl Street, Springseld, Til --| ra ied 3) 3 O18 
J =---=f — a's 
Post Office Uox 958. NEW YORK, | Youngstown ---"| 610,294 478,548 
Akron 625,000 745,000 
———- ——————- | South Bend. ‘ ~ == non 
C r 7 ‘a Rockford ia 488,354 
CLEARING HOUSE RETUR NS. ee 400.17 178 
” ae Gneinahela. 09,310 
The following table, made up by telegraph, &c., indicates | SPringteld, O i 
that the total bank clearings of all the clearing houses of | Mansfeld -| 
the United States for the week ending to-day have been Jacksonville, Il 359.878 
KFoo > =. . " os Jackso' A _ 
$3,588,794,551, against $3,454,758,279 last week and] Ann Arbor 145 002 3¢ : 
$3,751,979.732 the corresponding week last year. Tot. Mid. West.| 347,888,55z| 345,307,197, + 0.7, 283, 269,534,424 
3 55S ios aks : —____ | San Francisco. - 43,901,199) 41,768,634 +5.1) 33,388,002) 32,140,815 
) 257 Los Angeles 160) 10,660,639 +16.6 8.0 7,727,595 
fern Clearings—Returns by Telegraph Seattle 04,308) 7.914.081 + 16.3 
A "eck ending January \ | Salt Lake y { 764 i 7,700.17 : 
1,508 cc ee ee Portland 600000 1.329 +34.9 
= a. Spokane 3,909 +34.9 
naga lig Tacoma 7 + 29.7 
0 00 Philadelphia i ; 
DO 00 saltimore Sioux Fails. ___- f r 413.6 3.7 
80 75 Chicago Oakland 3.883.929 Not included in total 
24 34 St. Louis | San Jose : 300,000 Not included in total 
05 09 New Orleans 22.040,714 Total Pacific 92,329,674] 82,698,307, +11.6 
eer Seven cities, 5 days.....-.- -------} $2.560.500.764 | $2,819,273,231 03] ae a oe der 6 
i Other cities, 5 days........-.-.------ 432.018.971 | —376.018.947 | +14.9] Omahal 53 
st, ' i S ; al 
pa Total all cities, 5 days_.....-------- $2,992.519,735 | $3.195.292.178 | 6.3 coy 
were A . 596,274,816 556.687 .554 +7.1] St. Joseph { 
RK, | ene DesMoines 
lities Tota! al! cities for week. ._.-- ..| $3.588,794,551 $3.751,979,.732 —4.4 | Sioux City 
erein \ Wichita 
posed bie Bear area ae eae > - EE NN Davenport 11 89625 
—_ The full details for the week covered by the above will be Frac eeatesl eg 3 el 100 
ARE given next Saturday. We cannot furnish them to-day, Cedar Rapids. _ tio 470,600 
* ° : ee : : -ueblo 600,00 - oss 
ment clearings being made up by the clearing houses at noon on! Fremont - ; 405.71 “a 14.9 200,825 
ot be x, a caine) a ae Ae 2 ena Ore . wonl | Lincoln c 210 490 Not isch “i n total _ E 
tthe Saturday ’ and hence in the above the last day of the wee k ot oa ees sa tasdai Gn didGes, Tiki!” 3ea0i O12 70,608.101 
aan has to be in all cases estimated, as we go to press Friday night. | st. Louis 68,160,965 144. +3.91 6 55,468.22 
, e . . ° Ne on OF, 53 5.0 28,610,0 5 
aa, We present below our usual detailed figures for the previous | XW Orleans Se rasl 6(1npe0 ste| 461 M7 MO O46 
tilar week, covering the returns for the period ending with Satur- | Houston - ae "yi 00 Hi Zs. 500 | 081,000 
s the : ialvestor 6.0065) poe 4 ’ 
day noon, January 12, and the results for the corresponding | Richmond 409 550.182 
BOR- . . ‘ - ’ ° ‘ . emphis , 10: 
arte week in 1906, 1905 and 1904 are also given. Contrasted with | atianta 816,772 
, ° ‘ . , - Nas . 
TED the week of 1906 the total for the whole country shows | X2shville 
made a loss of 8.3% Outside of New York the increase ove eh Aaa T'n93, 
)ME- 1906 is 5.0% | Augusta 1.654, 108] 
ie on : G° | Birmingham 1 577 
— ee eS eee ee ae — ee 1 < 
nents Week ending January 12 5 pment a 1 : 
two a | | Ine. or ! Knoxville 1,423, "166 1, 14. 918 
3 350 1907 1906 Dec 1905. _1904. prog” . | 1 0 i70 1.476.811 
tgage Sl Faas ae - 4 “a » Roc ' of 
serest : s Macon 810.000 04 1,146,000 
Wew York 2 2,594, 337 802 Columbus, Ga | 410.009 
oe “| 156,876,804 Total Southern! 187,280,006 148 3: 50, 808 
y the Daltimore a4 ats 004 Total all 3 58.279 3,766,666 ,845 3/2.750,647,917}2.227,800.021 
+ -- Buffalo Outside N.¥ __|1,230,803,071|1,172,329,043] +5.0, 974,119,235) 916,559,674 
| New Washington ! { 
mber, Alb: ny. BB creme t 23,524, 0401 19,806,607 
Tax Rochester Toronto } 20,937 2! 16,227,837 
aa Scranton - Winnipeg s 12 f 7.066.845 5. 219. 196 
any whee Halifax 50.000, 2.4 = 00" 1,880,929) 1,722,737 
canna | nee ta Ottawa 3'240.236| 2.336.260 1.965 2'414.105 
oe ay Quebec 2.027.529 1.970.026 € 1.378.596 
@S3-DArre ¢ : : oiy ‘ 
ence ling Vancouver 3 ‘418 2,017,880 1,4 +202 892 
— one ys 0, 026 | Hamilton. — 5 369 1,394,867 1,22 1,090,736 
steal meet elle 461, att St. John 1 26% 1.367.402 1.178.205 877,351 
jaran- im. London L'gz'oes!  Laggied7| 438.6 1.039'52 820827 
mbi- Greensburg ~ 554.961 Victoria ol 1,013.092 1,067,731 5.1 998,984 710,390 
Frankin 314.967 Calas “{ 1,400,000 Not included {in total } 
ent | nrc : : aitipcaatnepeteatin Edmonton 700,000 | Not included {in total’ _ , ee 
ciples Total Middle. _'2,496,166,220 2,872,319.085| —13.1/2.005,296,229|1,521,634,857 Total Canada. j “92,300,329 79,539,320 +16.0 62,684,606, 51,471,334 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES 
FOR 1906. 
On page 138 to-day will be found a record of the 
range of prices on the Chicago Stock Exchange for 
each month of the calendar year 1906. 





THE FINANCIAL SITUATION. 

Decidedly easier money has not brought the relief 
looked for and expected. It has not brought with it 
a wholesome flow of capital into railroad securities. 
Indeed,at the moment greater caution is being ob- 
served against a resumption of that course in affairs 
than prevailed the past year. Such a country as 
the United States, immense in size, abounding in un- 
developed resources, population not only large but 
increasing its millions with marvelous rapidity, can 
keep abreast of any progressive movement only by a 
constant development of its resources and a concurrent 
advance in the facilities for marketing the develoned 
wealth. Old-time statesmen started out with correct 
methods. As growth began and a community pro- 
duced more of its products than it could consume in 
its own immediate surroundings, the corduroy road 
gave way to the improved road to enable the ox-team 
or perhaps the mules or horses to make a wider cir- 
cuit for the distribution of the neighborhood products; 





later the water-ways, were enlarged; thereafter the canals | 
were built the credit of the States, and, finally, 
when that system was becoming effete, the railroads 
appeared and were pushed along into the interior as 
rapidly as capital could be procured or coaxed into the 


on 


business of extending rails. 

These two fundamental conditions must go hand in 
hand if a basis for a healthful progress is to be had in 
In spite of our foolish poli- 


this resourceful country. 
cies we may still produce enormous crops, but we 
cannot, without antagonizing the distribution of our 
surpluses in excess of home wants, repel the capital 
seeking to keep up its freest flow into the work of facili- | 
tating the distribution. These two agencies are indivi- 
sible for best progress. But it so happened that the | 
farming class, in its increased strength, instigated by 


astute politicians seeking to make this situation a power 
to carry forward their ambitions and purposes, took it 
upon themselves to instill into the agricultural classes 
the idea that they had the roads within their bailiwick | 
and could force them to do their will. As it is in 
general a taking idea to get something for nothing, 


the old interdependence was disregarded and the war 
against capital got into full swing; both of the old 
parties became wedded to the unsound doctrine and 
it has for the time prevailed. But an insidious out- 
come was at work in its silent way. 
very little track laid. Although in those 
years productive conditions called for addition to rail- 


For years now 


has been 


road mileage louder than ever before and were hardly 
if ever so much wanted, all the rails that were laid in 
1906 in the whole United States was the paltry amount 
of less than 6,000 miles. Why was it that this almost 
complete stagnation in railroad construction was a 
circumstance at a period when the surpluses of pro- | 
duction were so enormous and the need for enlarged 
railroad facilities so imperative? Mr. James J. Hill, | 
President of the Great Northern Railroad, one of the | 
most enterprising and experienced of men in railroad | 


| to its lowest within a generation.” 
| tion as given was authorized, how could it weaken the 


affairs, in his clear and forcible way, tells us. These 
are his words: 

“Tt is not by accident that railroad building has de- 
clined to its lowest within a generation, at the very 
time when all other forms of activity have been growing 
most rapidly. The investor declines to put his money 
into enterprises under ban of unpopularity, and which 
are even threatened by individuals and political parties 
with confiscation or transfer to the State. This feeling 
must be removed and greater confidence be mutually 
established if any considerable portion of the vast 
sum necessary is to be available for the work.” 

The conclusion the foregoing quotation brings out 
so clearly has been criticized. The critic says “the 
facts upset it.”” No facts can upset the truth; nor 
does any fact stated by the critic weaken the above in 
the least. No assertion is made by Mr. Hill other than 
that railway building declined in 1906 to its lowest 
within a generation; a fact which cannot be upset or 
weakened. Besides, it is a fact of most serious import, 
well worth the consideration of every individual who 
wishes the best for his country. No such distrust in 
railroad securities and in property has been apparent 
since the silver agitation, which put in jeopardy the 
basis of all values. The threats of late years being 
made against that class of property are now no less 
antagonistic to the free use of capital in railroad 


/expansion and no less destructive of the value of 


railroad securities than the silver crusade was. 
The critic above referred to introduces a statement 
which we presume he thinks carries weight in this dis- 


cussion. He asserts that during the past five years 


| the railroads have raised ‘‘more than $2,500,000 ,000 
| fresh capital on their stocks and bonds,’ 


’ 


and calling 
that a fact, it is to him so luminous that he can dis- 
cover no signs that investors are ‘‘declining to put their 
money into such enterprises.”” No part of the above 
contravenes in the least what Mr. Hill says, which was, 


| we repeat, that “railroad building has declined in 1906 


’ 


Even if the asser- 


| force of the fact that the fresh capital spent in track 


laying in 1906 was less than 6,000 miles, which, say 


| at'$20,000 a mile, would only call for $120,000,000. 


Of course the critic’s figures are not what they assume 
to be. The intention apparently was to raise an in- 
ference that an average of one-fifth of the formidable 
sum mentioned (and not 20 million dollars) had been 
raised the current year for railroad building. Stating 
the case in that open way negatives it. But as the 
critic’s big total may from its very size deceive some 
readers, suppose we whittle it down a trifle. First, 
there should certainly be deducted from it all ‘in- 
dustrials”; again, every issue of bond and stock should 
be deducted which has not been negotiated in 1906 
but has been held in reserve for meeting future com- 
pany needs or deficiencies; again, any issues of securities 
made on the occasion of a lease or a purchase by an- 
other company on a reorganization when sometimes 
2 or 214 times have been added to capital for future 
improvements to bring the properties up to a certain 
level or equivalent for the exchange being made. Be- 
sides, it includes all the money that goes into real 
estate, into tunnels,’depots, subways,&c.,&c. We make 
these suggestions not because the aggregate ever could 
have any relevancy in this discussion even at its 
minimum, but only to show that it is not accurate, 
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and therefore has no statistical value in whatever | are to be used by the company “for the purpose of con- 
relation it may be put. | structing, improving and equipping its railway’, 
and it is understood that a large portion of the amount 

The decline in the open market rate of discount at | will go to pay for the cost of new terminals at Chicago. 
London on Wednesday to 434° foreshadowed the | It is to be noted that the terms of the offer call for the 
reduction in the official rate by the Bank of England 
which occurred on the following day, wher. 5% was 


| 








payment of the whole amount within a very short time 
—on or before March 16 1907—showing that the money 
recorded. Cable advices reported unofficial rates of | is to be immediately employed. This is different from 
discount at Berlin 5°%% and prospects that the Reichs- | the plan pursued in the case of the North West’s 
bank’s rate would soon fall to 6%. The exchanges at | neighbors, where payments are extended over a period 
New York, at Paris and at Berlin on London were | of a year or two. It will be recalled that the Great 
favorable to the British capital. Moreover, the Bank | Northern Railway in offering last month $60,000,000 
had no active competitor for the South African gold | of new stock provided that payment might be ex- 
which was offered in the bullion market; hence, not- | tended over sixteen months, beginning with January 
withstanding the requirements for gold for Brazil, on | 1907 and terminating April 1908. Similarly the North- 
account of the coffee valorization fund, were, according | ern Pacific Ry. offered $93,000 §00 of new stock, pay- 
to late mail advices, only partially satisfied, and those | ments also to be made in installments, the last not 
for Argentina were likely to be large, while not urgent, | falling due until January 1909\ In the case of the 
the Bank’s governors decided, at their weekly court, | Chicago Milwaukee & St. Paul Ry., the final payment 
that there was no longer need for the maintenance | on the $100,000,000 of new stock which this company 
of the 6% rate of discount. Moreover, if not needful, | will issue for the purpose of building its Pacific Coast 
its further maintenance made it clearly unwise to| extension, &c., will not be due until March 1909. 
longer burden private banking interests in Great | It will be observed that these four companies, through 
Britain with the higher rate. the issues proposed, have arranged for an addition of 

At the moment, with open market discounts in| about 278 million dollars to their outstanding share 
London at 434%, and money here tending toward | capital—and the method is the same in each case, viz., 










greater ease, there is some encouragement for invest- | an offer at par of stock which commands a premium. 
ment operations in exchange, though profits will 
chiefly result from holding the bills until they mature. In our issue of January 5 we referred to two decisions 
It seems likely that the lower discount rate in London | in the Federal Courts holding unconstitutional what 
and the increased offerings of capital at Paris will | is known as the “Employers’ Liability Act’”’ passed by 
promote borrowing by our bankers, through the vari- | Congress last year and which became a law June 11 
ous forms of finance bills, and also provide a market | 1906. Since then we have received the full text of 
for the collateral notes which are now being extensively | Judge McCall’s opinion at Memphis in the Circuit 
drawn by railroad corporations because of their | Court of the United States for the Western District of 
inability to negotiate loans for longer fixed periods | Tennessee, and this reveals the course of reasoning 
through bonds. In this way the easier discount situa- | by which the unconstitutionality of the statute is 
tion abroad will be beneficial in relieving American | reached, and also brings out clearly the distinction 
banking and railroad interests from the somewhat | between this statute and other statutes apparently 
tense time-loan situation which has prevailed. analogous and which are considered valid. For in- 
——— stance, it was urged in the arguments that the law 

The Chicago & North Western Railway Co. is the | should be sustained on the same grounds as the Safety 
latest one of the leading railroad systems in the North | Appliance Act of Congress. But Judge McCall points 
West to announce very considerable addition to its | out that there is a vast difference between the two 
capital. The roads in that part of the country are | enactments. In the Safety Appliance Act Congress 
certainly doing their share towards raising money to lays down specific rules and regulations with which 








provide for new lines and additional facilities and take | common carriers are required to comply. For a failure 
care of present and future growth of traffic for a con- | to observe such rules or perform such duties a penalty 
siderable time tocome. All these roads are fortunately | is prescribed which may be recovered by the United 
situated in that their shares command a large premium | States Government, and in addition it is provided that 
in the market. By offering the new stock at par and | any employee of such common carrier who may be in- 
thus giving subscribers the benefit of the premium, | jured by any locomotive, car or train, contrary to the 
a very strong inducement is held out to take the new | provisions of the Act, shall not be deemed to have 
stock. - Where a company is not so situated as to be | assumed the risk thereby occasioned, although con- 
able to avail of this device, and is therefore obliged to | tinuing in the employ of such carrier after the unlawful 
use of such locomotive, car or train had been brought 
in an unenviable plight just now, since it is almost | to his knowledge. Thus a carrier is made liable to the 
employee, not simply because he is injured, but rather 
because the road violates and sets at naught the rules 
for the government of its business prescribed by Con- 
gress, and because, as a result of such violation, the 
employee was injured. This liability in its nature 
and essence is a penalty. The power of Congress to 


raise new capital on interest-bearing obligations, it is 


impossible to float new bonds—a state of things which 


has existed for over a year past. Chicago & North 
Western shares sell at 187 for the common and at 230 
for the preferred, and both classes of shareholders | 
are given the right to subscribe for $24,403,000 of new | 
common stock (25% of their present holdings) at par. | 

The rights are selling at over $17 a share, from which | prescribe a penalty for the infraction of a rule or regu- 
it can be seen what an inducemeat there is to take the | lation, which it is empowered to enact by the express 
| 


stock and what a leverage for raising new capital such | terms of the Constitution, Judge McCall thinks is not 
a device affords. The proceeds of the new stock issue | open to question. 
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Congress does not undertake to prescribe a rule or 


regulation for the conduct or government of the busi- 


ness of a common carrier, for the infraction of which a 


penalty or liability is imposed, but the Act only de- 


clares that the carrier shall be liable for all damages 


to its employees the result of the negligence of its 
office Ss, agents ! iployec 8, &C In other w yrds, the 


non law rule as to fellow servants, 


Act abolishes the com: 


as heretofore applied in the Unite Courts. 


i States 


Judge McCall savs there is no express grant of power 
to Congress over t subject of the liability of common 


carriers, or oth ‘mployers, to their employees for 


torts, nor, in his opinion, is there any grant from which 
such power can be necessarily or even reasonably im- 
plied. Had the 1906 Act prescribed some rule or 


rules for the and more expeditious transaction 


of the busine ss ol the earrier and which he was to ob- 
serve, and fixed the liability for his failure to comply 
with the same, the Act would hav: possessed similarits 
with the Safety Appliance Act. In short, Judge Me- 
Call shows convincingly that the power of Congress to 
define the liability of common carriers, engaged in 
inter-State commerce, to their employees, and to create 
rights of action in favor of the same, can only be exer 
cised when Congress in the first instance has prescribed 
rules of conduct governing common e¢arriers, and it is 
only for the breach of these rules that Congress has 
the power to prescribe civil liability. Independent 
of such rules, Congress has no power to define the lia- 
bility of a common carrier to its servants on account 
of torts committed by other servants of the common 
But McCall holds the 


Liability Act unconstitutional on still another ground. 


carrier. Judge Employers’ 
It does not distinguish between inter-State commerce 
and commerce carried on within the State. He says 
the Act is plain on its face. It applies to all common 
carriers engaged in trade or commerce between the 


States, and imposes upon carriers whose lines lie wholly 


within a State, if such lines do anv inter-State business, 
the 


dles 


law, Congress has exceeded the powers delegated to it. | 


bil} , } *) who } 
same lability as upon a common carrier who han- 


only inter-State business. In enacting such 


Judge MeCall's eonelusion, therefe re, is that (‘on- 


: +] . ! ry}? . ] f 
gress is not authorized under the commerce laws of 


the 


" ' ‘ id 
the reason that the relation of 


Constitution to enact legislation of this kin 1OF | 


inter-Siate earners to 


their emplovees and their habiliiv to them in damages 
is not commerce within the meaning of the Constitu 
tion. But if it were, the Act doe no ndiertake 
revul: te 1 re} tion rl by lity; it imply i 
by an Ac yf Congress : ew | on torts limited to 
special cl: Ss of those ¢ raged in inter-S om 
Furthermore, \ct does not confine the liability whieh 
it seeks to impr } MmMon eprriersengaged ivi 
tate t l¢ ( to sucn mm ) rs, bi 
MUpos ! linbil ipon common earriers en- | 
raged int i mt col ere? vholhy Wi hin the State. 
| 
The Bank of England official rate of discount was | 


reduced on ! 5 mm 6 at which it had | 
been maintained since the 19th of October 1906. | 
on there was no change in official 


With this excepti 


rates of discount by any of the European banks this 
week. It is thought likely, however, that the Im- 


IS 


i, will soon make a 


perial Bank of Germany, which on December 


advanced its official rate to 7° 
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On the other hand, in the Act of June 11 1906,{| reduction; the Bank has evidently been unable, 


‘loaned at 


}ab oo ¢. 


| SIX months 


lat con 


| VOL, LXXXIv, 





recently at least, to control the open market rate, and, 
as reported this week, the institution has increased its 
cash holdings since the last return by the important 
sum of £4,124,000. U 


the chief European centres 





ial rates of discount at 
were, compared with last 
week, °¢ of 1% lower at London, 14 of 1% at 
1%, at 


most notable feature of 


Paris 
and ly of 


The 


Berlin and Frankfort. 
the statement of the 


New York Associated Banks last week was an increase 
of $8,492,875 in surplus reserve to $8,640,700. This 


was the result of a gain of $10,578,900 in eash less an 


increase of $2,086,025 in reserve requirements. Loans 
by $358,800 and deposits 


contracted in- 


creased $S 344,100. 


were were 
The bank statement of this week 


should also show important gains in cash as the result 


the disbursement by the Sub-Treasury of consider- 
able sums in excess of receipts. 


The above-noted favorable bank statement and the 
indications, as disclosed by the daily Sub-Treasury 
Clearing House, that 
Government payments were this week largely in ex- 


report of debit balances at the 


cess of receipts, contributed to marked ease in mone- 


The demand for on Call 


restricted 


money 


tary conditions. ! was, 


however, somewhat because of the tame 
speculation in stocks and the downward tendency of 
prices, and though offerings of funds for short fixed 
dates were liberal and at concessions, comparatively 
little business was reported. 


call, 


Stock 


Money on bankers’ balances, 
the 
( 


and at 244%, 


representing 
xchange during the week at 
5 averaging about 4°7; banks and 
at 246% as the 
On Monday loans were at 5% and at 314‘ 
bulk of the business at 4°%. 
were at 416% and at 
On loans 
the bulk of the business at 


» ( 
at 3% ( 


minimum. 
> with the 
On Tuesday transactions 


trust companies loaned 


3°%% With the majority at 4%. 
and at 24% 


Vednesday with 


On Thursday trans- 


were at 4°7 
1%. 
and at 3! 


On Friday loans were at 314°% and at 2 


actions were ;% With the majority 


L4 7 
2 /( 


oT 


with the bulk of the business at 3 Time loans 


4 /0O° 
ong vol mixed Stock Exe hange collateral were quoted 
at 514° % for sixtv and 534% for ninety davs. For 


wer maturities up to six months, 6° is the rate. 


Commercial paper ¢ mtinues to be quoted nominally 


at 6@6!'4°, forsixty to ninety-day endorsed bills receiv- 
able, 6@.6!4°% for prime and 6144 @7% for good four to 


ele names: brokers report some business 
essions but the transactions are in smallame unts. 


The Bank of England reduced its rate of discount 
thi om 6 it Which it had stood since October 
19. to 5 Tl ne 7 ) t (ll l t { to 
nine | mk } mon at { i 17¢ The 
open nm tr | is 3@3'4°0) and at Berlin 
nd by Kfort it d(a514!' \ecording to our 
pecial le from London, the Bank of En 1d gained 
£508 824 bullion during the week l held £32,162,- 
824 at the elos the wi Our correspondent fur- 
th AVIs¢ is that le gain was due to large receipts 
from the = interior f (yreat britain, these and 
the imports greatly exceeding the export move- 
ment, Which was particularly heavy to South America. 
The details of the movement into and out of the Bank 


were as follows: 


United 


Imports, £481,000 (of which £41,000 


States coin and £440,000 bought in open 
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market); exports, £1,532,000 (of which £1,512,000 to 
South America and £20,000 to Singapore), and receipts 
of £1,560,000 net from the interior of Great Britain. 


The foreign exchange market was only moderately | 
active, though generally firm, this week, influenced by | 


easy money in New York and lower discounts in Lon- 
don. 
until Thursday tended to restrict business early in 
the week, and the indications that the Bank of England 
would reduce its discount rate and the uncertainty as 
to the extent of such reduction contributed also to 
limit the volume of transactions. Long was in good 
request because of the easier tone for discounts in the 
ypen market at London and for this reason it was 
preferred to short for remittance. 
buying of the latter for the payment of maturing finance 


The fact that there was no fast mail steamer | 


The market closed on Friday at 4 8125@4 8150 for 
long, 4 8550@4 8560 for short and 4 8625@4 8635 for 
cables. Commercial on banks 4 8034 @4 81 and docu- 
ments for payment 4 80144@4 8144. Cotton for pay- 
ment 4 80144 @4 8034, cotton for acceptance 4 8034@ 
4 81 and grain for payment 4 8114 @4 814. 


The following gives the week’s movement of money 


| to and from the interior by the New York banks: 


There was some 


bills and also to pay for American securities which had | 


been returned from Europe. Though the London 
Stock Exchange’s settlement occurred on Wednesday, 
there was no special demand for cables incident thereto, 
reflecting a small bull account in Americans. Easier 
rates for money in our market encouraged some buy- 
ing of long sterling for investment early in the week, 
but this demand subsided when the indications clearlv 
pointed to still lower discounts in London and to a fall 
Bank rate. As the market for short rose, in 
to the demand, there was some speculative 
selling, apparently with the object of checking the ad- 
vancing tendency. On Wednesday the market was 
juite active and strong, as the result of the demand 
for Thursday’s mail; when this inquiry was satisfied, 
rates fell off, but there was a recovery and a firm tone 
ym Thursday on the announcement of the reduction 
n the Bank rate. Commodity bills, and especially 
those against cotton, were in good supply during the 
week and they were promptly absorbed. 

Nominal 


1 §2@4 821% 


quotations for sterling exchange are 


for sixty day and 486@486% for 


sight. The market was firm on Saturday of last 


week, and, compared with the previous day, long 
4 8075@4 S085 and 


to 4 8565@4 8575; 


‘ose 25 points to cables 10 
unchanged. 


t SO65(@4 8075, 


points short was 


On Monday long fell 10 points to 
short rose 40 points to 4 8520@4 8525 and cables 45 
On Tuesday long advanced 
15 points to 4 8080@4 8090 and short fell 


to 4 8515@4 8520, while cables declin: 


points to 4 S01L0@4 S615. 
5 points 
1 15 points to 


$ SOO5(@4 SG. 


t S105(@4 S110, 


On Wednesday long rose 25 points to 
5 points to 4 8520@4 8525; 


t S5S9U@4 SG. 


short 
eables fell On Thursday 
long advanced 40 points to 4 $125@4 $150, short 15 
points to 4 8530 @4 8540, and cables 10 points, to 4 86@ 
4 $610. 


vance of 20 points for short and of 25 points for cables. 


5 points to 


The market was strong on Friday at an ad- 


The following shows daily posted rates for sterling 


exchange by some of the leading drawers: 


I VU 7 We hu Fr 
J lid 14 Ja Jan. 16 Jan. 17 J iS 
ir 60 days 4 S81 8 S 
sic? 485 x6 S st Og 
60 tS SI 42 
sight 4 85 6 wf s % ( 
60 da $81 S1 1 & S 
‘ ight 1 85 st s Sf 
i idays 4 81 SI x] 8 
M ght 41 S85 sé Ss h S 
B s4 81 sl 2 - 
r 4 85 6 sf . ‘ sf 
felt I {SI <1 $1 S ? S21 
x 4 85 ial SO S 6% 
La 1 81 1 x1 $ &2 82% 
Fr 485 S sO nt sf} R64 
Me i B 3481 S1 QI 2 29 
‘anada 485 86 s Sf 86 86 
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Net Interior 


Received by Shipped by 
.Y¥ Z Movement. 


Week ending January 18 1907. N.Y. Banks. N. ¥. Banks. 
Currency B : ‘ $12,536,000 
Gold . 2,065,000 


$6,346,000 Gain $6,190,000 
847,000'Gain 1,218,000 


Total gold and legal tenders. - $14,601,000 $7,193,000 Gain $7,408,000 


With Sub-Treasury operations, the result is as fol- 


lows: 


Into Out of 
Banks. Banks. 


Net Change in 
Week ending January 18 1907 Bank Holdings. 


$7,193,000 Gain $7,408,000 
28,600,000 Gain 6,500,000 


$14,601,000 
35,100,000 


Banks’ interior movem't as above 
Sub-Treasury operations 


lotal gold and legal tenders. - $49,701,001, $35,793,000 Gain $13,908,000 


The following table indicates the amount of bullion 
in the principal European banks: 





January 17 1907. January 18 1906. 





Bank of - - — — ~ —_——— 
Gold Silver. Total. Gold, Silver. Toal, 
£ £ £ £ 
england 32,162,824 32,162,824 30 
France 105,965,560 39,633,560 145,599,120 114 42,493,650 
iermany a 30,200,250 10,066,750 40,267,000 34,717,000 11,573,000 
Rus : LIS,051,000 1,735,000 122,756,000 103,610,000 3,629,000 107 


in 
Aus.-Hunb 46,433,000 11,780,000 58,213,009 45,209,000 


Spain 15,387,000 24,201,000 39,588,000 15,038,000 


57 





2,500 31,390,500 


It 32.196, 000 4,760,100 26,956,100) 27,858,000 2 
therl'd »,530,400 5,719,000 11,258,400 6,605,200 6,028,900 12, 
Nat.Belg.a 3,276,667 1,638,333 4,915,000 3,154,667 = 1,577,333 
3,996,000 3,791,000 





Sweden 3,996,000 
Pot. week 393,207,701 102,533,743 495,741,444 385,481,296 104,077,383 489 
Prev .week 389,470,700 101,310,560 490,781,260 381 ,562,.87 103,058,588 484, 


58,589 
20,975 









a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
iver: but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer rhe reduction of the former currency to sterling 





Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 


by dividing the amount of Kronen by 24 instead of 20. 





RAILROAD DEVELOPMENT IS HAM- 
PERED—THE SOUTHERN RAILWAY. 
The railroads of the United States just now are be- 
On the one hand 


HOW 


tween the devil and the deep sea. 
they have such a surfeit of traffic that their facilities, 
enormously though they have been increased in re- 
cent years, are unable to handle it with due economy 
and reasonable promptness. Every motive of self- 
interest on the part of the railroads and the public 
alike demands that this situation be relieved and re- 
The carriers are ready and willing 
Government 


lieved quickly. 
to do their part to furnish such relief. 
commissions and other public bodies have taken the 
subject up and are urging drastic measures to force 
the carrying interests to add to their facilities to the 
extent supposed to be necessary. But while on the 
one hand there is a concensus of opinion that the rail- 
roads must spend enormous further amounts of new 
capital, our legislators and Government officials are 
doing everything within their power calculated to 
make it difficult to raise the needed money. Through 
legislative enactments and by assaults on capital and 
wealth, confidence has been so deeply disturbed that 
for the last twelve to eighteen months the market for 
new bond issues has been almost completely gone. 
During the period referred to, quite a number of 
bond syndicates formed for the purpose of floating new 
bond issues have been wound up with a large part of 
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the bonds still on their hands, the investing public 
having shown no disposition to purchase. At the same 
time, by Government action, railroad rates are being 
steadily reduced and the appetite of shippers is being 
whetted for further reductions. In like manner the 
taxes of the roads are being heavily incfeased. Then 
many of the States are imposing penalties for delays 
in the forwarding of freight within State borders, and 
our National Legislature is pondering on the advisa- 
bility of subjecting the carriers to similar fines and pen- 
alties on inter-State shipments. In addition, and by 
no means least of all, the cost of labor, of materials 
and supplies, and of everything else needed by the 
roads in their operation, is steadily rising. The con- 
gestion of traffic still further complicates the situation, 
for the lines are so choked with freight that it is no 
longer possible to move the same in an economical 
manner. The result is that expenses are being so 
greatly added to that the augmentation in the expense 
account far exceeds the gains in gross earnings, large 
though these continue to be. The Southern Railway 
furnishes a capital illustration of the kind. For the 
five months of the fiscal year from July 1 to Nov. 30, 
gross earnings of the road show a gain of $1,428,440, 
but net earnings record a loss of $719,778, owing to 
the fact that expenses have risen for these five months 
in the sum of $2,148,218. 

In this situation a letter of W. W. Finley, the new 
President of the Southern Railway Co., which has been 
issued the present week, is both timely and pertinent. 
It is this letter that has given rise to the report of a 
proposed issue of short-time notes, and certainly, as 
the company is in need of new capital, and bonds 
cannot be sold except at a sacrifice, there would be 
nothing very strange in a resort to such a device. It 
should be noted that President Finley’s letter is ad- 
dressed, not to the stockholders of the company 
but “‘to the public.” Mr. Finley’s desire is to acquaint 
the communities served by the lines of the system with 
the facts—to show the difficulties under which the 
system is laboring, and how comprehensive have been 
the plans of the managers for furnishing adequate 
transportation services, and to make it apparent that 
the interests of the railroads and of the public alike 
are certain to suffer unless the present public attitude, 
as expressed in legislative and governmental action, 
is changed so as to make the conditions less unfavora- 
ble to the railroads for carrying on the business of 
transportation, and for prosecuting to completion the 
extensive improvement and development work neces- 
sary to enable them to fulfill their public duties. 

Mr. Finley begins by admitting that at present 
railroad service generally, including that of the South- 
ern Railway, is far from satisfactory. He points 
out, however, that as far as the Southern itself is con- 
cerned, one exceedingly potent cause has been the ex- 
traordinary industrial development of the South, and 
he quotes from the late President Spencer’s remarks 
to indicate the magnitude and extent of this develop- 
opment. He also gives statistics drawn from the 
Southern Railway’s own traffic records to show how 
great the growth and expansion in the traffie work 
required of the system has been. In 1895 the number 
of tons of freight carried one mile by the Southern was 
1,098 932,884; in 1906 the number was 4,488 ,915,839, 
giving an increase of over 300%, or, allowing for the 
additions to length of road operated in the interval, an 





increase of over 138%. No one, we think, will attempt 
to gainsay Mr. Finley’s assertion that nowhere in 
the United States, save in the two States of the ex- 
treme North West, Washington and Oregon, has there 
been such industrial development as in the South. 
Nor will any one be inclined to dispute his claim that 
outside of the energies and efforts of the Southern 
people themselves, the Southern Railway has been one 
of the chief factors in the South’s wonderful develop- 
ment. 

Obviously, the vast increase of traffic incident to 
such a commercial awakening, required, as Mr. Finley 
states, a very striking increase in transportation facili- 
ties, and the management of the Southern Railway Co. 
throughout its existence,has not been unmindful of 
that fact. It did not wait for the coming of the de- 
velopment itself before attempting to increase to the 
utmost extent its transportation capacity. The com- 
pany has been in existence not more than about 
twelve years, and inherited from the old Richmond & 
West Point Terminal Co., which had become bankrupt 
and unable to carry on its functions, a lot of mileage 
of light and faulty construction, poorly equipped and 
utterly unprepared to handle any considerable traffic. 

Figures are presented to show what an extensive 
amount of money the company has spent in pur- 
suance of its policy of betterment and development. 
For new equipment alone it has spent or contracted 
to spend $49,322,569; for new, improved and heavier 
rail, $10,880,000; for double-tracking, reducing 
grades and changing alignments, $13,687,400; for 
additions and improvements to yards, real estate, 
roadway and structures, etc., $8,229,605; adding 
various other similar items, the aggregate of expendi- 
ture for work done and contracted for, for the purpose 
of handling the traffic, is brought up to the large sum 
of $96,482,945. The number of locomotives has been 
increased from 623 to (received and contracted for) 
1,544; the number of passenger-train cars from 487 
to 1,008, and the number of freight-train cars from 
18,924 to 58,491. In reality these figures do not indi- 
cate fully the extent of the additions to equip- 
ment, since the increased power of the locomotives 
and the increased tonnage capacity of the cars have 
added much more to the equipment capacity than 
the number of added units would appear to represent. 
For instance, the average capacity of the freight cars 
has increased 28.38%. 

It is thus evident that the company has not over- 
looked its obligation to increase its facilities in antici- 
pation of the growth of traffic. Nevertheless, the 
company has been and still is, Mr. Finley declares, 
hampered by two conditions. One is the large amount 
of fresh capital required and the other the difficulty 
of securing adequate an: efficient labor, of promptly 
getting its construction work done, and of obtaining 
the rolling stock, rail and other material essential to 
improved facilities. As illustrating the delay in 
obtaining rolling stock, it is pointed t! 
contract for new equipment given Nov. 1 1905 and 
which was to be filled by March 1906, 177 cars still 
remain undelivered; on a contract given Feb. 1 1906 
to be filled on or before October 1906, 17 locomotives 
and 2,218 freight cars still remain undelivered. Mr. 
Finley also gives illustrations of the delay experienced 
in getting double-track work done on various parts of 
the system, owing to the difficulty the contractors have 
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in obtaining the necessary labor or material, or both 
combined. He asserts that one of the greatest needs 
of the South is that its railroads should have addi- 
tional track capacity. No matter how many locomo- 
tives and cars may be available, it is manifest that 


the number which can be moved is limited by the | 


track capacity. The work of providing the necessary 


additional track will require a vast in-put of capital. | 


How this capital is to be obtained, he states, is every- 
where a matter of grave concern to railroad managers. 


It cannot be obtained from the current operations of | 


the properties; hence it must be borrowed. 

It was in anticipation of the need for constantly 
increased facilities that the Southern Railway last 
year created its new $200,000,000 mortgage. Of 


these bonds $20,000,000 were at once sold and the | 
proceeds are being spent_as rapidly as the work can | 
be done in acquiring the added facilities. As bearing | 
upon the ability of the roads to obtain the means to | 


make the additions so imperatively required, some 
suggestive figures are given. The present situation is 


an immense increase in all expenses without any | 


increase in rates—in fact with the proposition almost 


universally made to decrease rates by legislative | 


enactment. Since 1898 bridge timber has advanced 
from $9 36 to $20 52 per thousand feet; crossties 
from 28 cents to 34.5 cents per tie; steel rails from 


$17 75 per ton to $28 00; locomotives from $11,392 


to from $16,000 to $20;000; passenger coaches from | 


$6,315 to $9,468; freight cars from $500 43 to $765 00; 


coal cars from $368 to $1,135. The cost of labor has 4 


increased per mile of road from $1,621 67 in 1895 to 
$2,513 64 in 1905 and $2,874 7i in 1906. The taxes 
of the company per mile of road have since 1895 
increased 63.41%. To these enlarged outlays, it is 
stated, must be added the excessive verdicts of juries 
in personal injury cases. Furthermore, there is a 
marked tendency on the part of many of the States 
to regard any failure of service as wilful and to impose 
upon the carrier a heavy penalty therefor. 

Mr. Finley well observes that the imposition of 
penalties will not build railroad tracks, supply equip- 
ment or enlarge and simplify terminals, nor would it 
benefit the transportation service as a whole, but on 
the contrary would tend to produce injustice and dis- 
crimination between persons and localities. 

Under these circumstances—with greatly increased 


expenses for material, for labor, for taxes, for penalties | 
and for damage claims, and with the demands of the | 


public for better facilities and greater safety of opera- 


tion—Mr. Finley thinks it must be apparent that a | 
reduction of revenues must conflict with the interests | 


of the public in its desire to obtain what is insisted 
upon. He feels it his duty to advise the public that, 
with decreased revenues,'the railroads of the country 
will be utterly unable to pursue successfully their 


efforts to provide better facilities and greater safety | 


of transportation. He goes a step further—and that 
is the kernel in the argument and the conclusion to 
which all these facts and figures lead; he declares the 


time is near where it may be absolutely necessary for | 
the public to take the choice between better and safer | 
facilities on the one hand and lower rates on the other. | 


In the nature of things it is impossible to have both. 
We think Mr. Finley is to be commended for having 
set out the situation in such a candid way and the 


public should ponder well the results that must follow | 
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'from adherence on its part to the present mistaken 
course of hampering and embarrassing the roads. 





THE BANK OF ENGLAND RATE. 
We ealled attention, at the time when the Bank of 
England directors , in October, advanced their dis- 
count rate to 6%, to the question frequently asked 


at that time on the money markets of the world, 
whether the Bank had or had not lost its old time 
| power of controlling, by such an act, the course of 
the foreign exchanges. We showed that, so 
far as the immediate movement following the Bank’s 
| announcement was concerned, that power had un- 
doubtedly been preserved unimpaired. The classic 
principle that, by fixing a higher bid for money on 
the London market, London capital could be called 
home from foreign markets, and, in certain cases, 
foreign capital attracted from those markets to Lon- 
don, still held good. 

The movement of gold to the United States, which 
| was in full swing at the time the Bank of England be- 
gan its operations with the discount rate, ceased en- 
| tirely and has not subsequently been resumed. It 
is true that a movement of gold to Egypt larger than 
had been anticipated occurred after the 6% London 
| rate was fixed, and it is also true that Argentina took 
substantial amounts of gold. These were, however, 
seasonable demands, which had in a general way been 
reckoned in with all forecasts of the market, and, 
furthermore, the maintenance of its 6 
ss Vague intima- 


( 


rate by the 
Bank of England, and the more or 
tion of what rate might be fixed if severe pressure 
should continue, led directly to the granting of assist- 
ance by the Bank of France in the shape of releasing 
its own gold for Egypt. But the autumn strain on the 
money markets once completed, cash flowing back 
from the provinces, and arrivals of Transvaal gold in 
London being left to the undisputed control of the 
Bank of England, it followed that the bank’s position 
should this month normally improve’ with great 
‘rapidity. A week ago, when its ratio of reserves to 
liabilities had advanced from the 3514% of Oct. 10, 
and the 3314% of Jan. 2, to 40%, or the normal mini- 
mum, it was rather generally predicted in London that 
the 6% rate would be reduced. There was the greater 
expectation of such a step from the fact that a 6% 
rate has never but once in the four past decades been 


maintained at the Bank of England, even in years of 
urgent stress, after the opening week of January. The 
Bank, however, took no such action on its rate last 
week, London’s own explanation being that a moderate 
| advance which had occurred in New York exchange 
| on London stayed the hand of the Bank’s directors. 
| They apparently even then entertained some misgiv- 
| ing lest New York’s demand for gold to sustain what 
London considered an unduly expanded speculative 
position would be resumed. 

The events of the present week put an end to appre- 
hension from this quarter. Not only did the New York 
| money rate decline and the rate for sterling exchange 
rise well above the gold-import line, but liquidation of 


speculative accounts on the New York Stock Exchange 
occurred on an extensive scale. This meant not only 
that American exchange had ceased to move against 
London in such a way as to cause misgiving, but that 
the basis for expecting a movement of that sort had 


itself ceased to exist as it had before. At the same 
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time, the Bank gained gold again in substantial | 
bringing its gold stock to a figure $15,000,000 
above that of three weeks ago, its banking reserve being 


amount 


increased $19,000,000 for the same period, and its ratio 
of reserve being raised to the comfortable figure of 
454% 

1905 in 


actually the highest for this date, except for 
any of the ten past years. Few people, there- 
fore, were greatly surprised when the London Bank 
rate last 


In 


cenerally 


Thursdzy came down to 5%. 
the financial situation 
the Bank. 


the financial centre of the world, and 


least some measure, 


is cleared up by this action of 


‘| 
I] 


4 
St 


London 
tnovement of rates at its central institution is still an 
vecurate index to the condition of capital and credit 


throughout the financial world at large. There are 


several points to observe, however, with regard even 


to the present rate. One is that,even with a 5% rate 


established, the Bank’s charge for money is abnor- 
mally high for this time of year. our or three per 
cent at this date is usually deemed high enough. 


‘onsideration: is that relaxation in money 


n the first few weeks of a new year is not always 


a safe criterion to the later movements of the season. 
It ll remains for the market to test the extent to 
hic Bank of Eneland’s resources will again be 
pressed upon later in 1907 by demands for eapital by 
other irkets. That London, as the world’s free 
old market ust chiefly bear the strain of providing 
weeds, and that automatie regulation of the 
foreig changes has become somewhat less easy since 
its large liquidation of foreign securities, chiefly Ameri- 
Cc luring the past ten years, are faets which every 
one mu uimit. If capital is to be subject, this com- 
ing year, to a strain such as that of the past six months, 
we can hardly reckon confidently that we have seen 
the d of abnormal rates at the Bank of England. 
We observed, in some discussions of the matter, 
lisp on to assume that the 6°7% rate, so long 
maintained this season at the Bank, is a sign of finan- 
| weakness, or at least of financial vulnerability, 
on the part of London. That there are one or two 


respects in which that market is less advantageously 


to-day, in relation to other markets, than it 
zen years ago, we have ourselves already 
( “lout. It must also be admitted that the course 
h | nk’s directors during September and Octobe r 
lisplaved just sufficient uncertainty of opinion and 
cillation of purpose to give seeming color to the 
ontention that they vere startled by the position 
! ich Lombard Street had drifted. lor this the 
«plan on doubtless is that the London banking 
ymmul as a Whole misread the signs of the times 
ist spri and summer, predicted easy money for 
th umn, and was therefore caught very much 
l when the real “squee ze’ came. 

Bu hat the 6°7, rate itself was a sign of weakness, 
ro altered position in any respect, financial his- 
rives no ground for contending. It may in fact 
: 1 l London B | rate as high as this, or 
; marked every . f vhen, as in 1906, 
world-wick ‘boom” i rade, with exceptional de- 
tal by mer ts, bankers and specu- 
very market, caused aggressive competi- 

ion for international capital. It is not true that the 6 
the past been exclusively or even primarily 
} ress in England’s own finance. Such it 
lleged to have been 1S90 and 1866, though 
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even then the high Bank rate was fixed long before the 
money market strain converged, with unpleasant re- 
sults, on London. But the 6% rate of 1882 and the 
6 to 9% rates of 1872 and 1873 were as distinctly 
measures adopted to meet an abnormal drain of cap- 
ital to other markets, excited by a world-wide industrial 
and financial “boom,” as was the 6% rate of the 
present season. In neither of these two periods could 
it have properly been alleged that the high London 
Bank rate was a signal of loss of prestige by the Lon- 
don market. 

It is too early to predict the probable action of the 
Bank these next six or eight months. That its action 
on the rate will continue, as in the past, to provide 
a trustworthy barometer to the real situation on the 
world’s money markets as a whole, cannot be doubted. 





THE DECREASE IN LAST YEAR’S ANTHRACITE 
COAL PRODUCTION. 

It has often been observed that the anthracite coal 
trade does not always follow the course of general 
trade, but seems to pursue an independent path— 
showing, not infrequently, a decrease in production at 
a time of rising prosperity and great activity in in- 
dustrial affairs, and vice versa. Some such reflection 
will undoubtedly oceur to the reader when he sees the 
anthracite figures for 1906 and notes that they show a 
twelve 


with the 


months preceding of nearly 6,000,000 


decrease in output as compared 


How- 


tons. 


ever, the anthracite trade is governed now by totally 


different conditions from those which formerly pre- 


vailed. There was for erratic movements in 


reason 


the trade when chaos rather than order reigned—when, 


through cuts in prices, purchases and consumption of 
coal might for the time being be immensely stimulated, 
or when the managers, brought suddenly to their senses 
by impending bankruptcy, would seek to restore prices in 
part, only to find that the market for coal had, as it 
were, completely vanished—dealers and consumers 
having stocked up in advance to such an extent at the 
lower prices that they had no need for coal at the higher 
figures. 

No such conditions prevail at this time. The an- 
thracite trade is now managed in accordance with com- 


mon sense rules, thanks to the community of interest 


existing among the various carrying and producing 
Different 


interests in the trade. reasons therefore 


must be sought for the 1906 falling off in production. 


And these reasons can be found in abundance. In the 


first place there were disagreements with the laborers 
or miners. There was suspension of mining through 
the Pennsylvania a 
the 


the whole of nthracite fields during 
April May. 
between the miners and operators, entered into after 


and first ten days of The contract 


the great miners’ strike in 1902, and which was based 
on the award made early in 1903 by the Anthracite 
Strike Commission appointed by President Roosevelt, 
expired April 1 1906,and the miners were unwilling to 


1- 


enter into a new contract on the same basis. Speak- 
ing through Mr. John Mitehell’s organization, the 
United Mine Workers, the miners asked for decreased 


? 
hours and ine 


| obtained 


reased pay, large increases 


1903 and 


on top of the 


they ha in in prev ars. 


ious ye 
The suspension of mining, which was complete, was 2 


step taken by the miners pending the conclusion of 


the negotiations between them and the operators for 


a new contract more favorable to the men, as they 
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hoped, and was in the nature of a weapon to compel | 


the operators to accede to the terms demanded. But 
eventually the miners were forced to give way. Popu- 
lar opinion did not support them in their demands, as 
the consuming public saw very clearly that a further 


| 


advance in wages meant a further advance in price of | 


coal, and this consumers were unwilling to pay, espec- 
ially as they felt the miners were already faring ex- 
Mr. John Mitchell, with great perspi- 
vacity , seemed to recognize this fact, and on May 7 the 


ceptionally well. 


miners agreed to accept the terms originally proposed 
by the anthracite operators and continue the award 
made by the Strike Commission for another period of 
three years, to April 1 1909, with only some slight and 
insignificant modifications. 

It seems to be correct to say that the miners in no 
essential particular gained anything by their course. In 
the meantime, however, coal mining was stopped, and 
the effect on the vear’s output can be judged when we say 
that in April the shipments to market were only 488 ,203 
tons, as against 5,278,041 tons in April 1905 and 5,- 
407,786 tons in April 1904. For May the shipments 
against 6,005,158 tons in 1905 
1904. 


that time was never subsequently recovered. 


were 3,254,230 tons, 
The loss sustained at 


Indeed, 


no serious attempt seems to have been made to make 


and 5,285,079 tons in 


it up. In the remaining seven months of the year, 


the monthly figures only in three instances showed 


larger totals than for the corresponding month of 1905. 


In the other four months there were decreases, as will 
be seen from the following comparative statement, 


Sar ] 1 
showing the monthly 


shipments to market for each of 
the last six vears. 


Mont ”) 1905 1904 1903 100 1901 


Ja 5 ond } ‘ 7S 4,154.215 > 0 i) ‘ iS 1902 ) 











tal t », 60S 59 1.410.201 7.49 2 1,362,831 00,890 2 568.602 
It appears from these figures that for the calendar 
shipments to market from 


vear 1906 the anthracite 


the Pennsylvania fields were only 55,698,595 tons, 
61,410,201 tons in the 


It may seem strange that no determined effort should 


calendar year 1905. 


against 


have been made in the later months to retrieve the 


losses of the earlier months. An explanation, how- 
ever, is found in the fact that during all the latter part 
of 1905 a strike in 1906, with the expiration of the 
miners’ contract, had been nearly everywhere looked 
forward to and preparations made in advance for the 
event. The ‘Engineering and Mining Journal” of 
this city, in its annual review, points out that the ship- 
ments of 1905 were swollen by large quantities of coal 
sent from the mines in November and December and 
stored at various points along the lines of the coal- 
carrying roads in anticipation of a possible strike. 
It thus happened that, though in May 1906, owing to 
the idleness at the mines, only a comparatively trifling 
amount of coal came to market, there was at no time 
any shortage in supplies at consuming points, the 
stored coal being sufficient to meet all demands until 
production was resumed. 

There can be no doubt that this is an accurate 
statement of the situation of affairs. And yet in and 
by itself it does not seem entirely sufficient to account 
for the large decrease for the twelve months. If we 
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combine the 55,698,595 tons shipments for 1906 with 
the 61,410,201 shipments for 1905 we get an average 
for the two years—and this seems a fair way of treating 
the matter—of 58,554,398 tons, which compares with 
57,492,522 tons for 1904, showing a relatively small 
increase, and with 59,362,831 tons in 1903, in which 
last year, however, the shipments were of more than 
normal extent by reason of the strike of 1902. Other 
things being the same, this average for the last two 
vears is smaller than one would expect it to be, except 
for the possible intervention of extraneous causes. 
One such extraneous circumstance will easily be 
recalled—and a very important one, too, as far as 
the anthracite trade is concerned. We refer to the 
mild winter which prevailed, especially during January 
and February, when the demand for coal for family 
use is ordinarily at its maximum. In this city the 
temperature at times in January 1906 rose to above 60 
degrees and January 20 to January 23 a warm wave 
spread over the northern part of the country. Many 
different places in the North and West reported the 
In Keb- 


Searing 


warmest January in twenty to thirty years. 
ruary the weather was almost equally mild. 
this fact in mind, together with the other circumstances 
already narrated, and the large decrease in anthracite 
production and consumption at a time of great trade 
It is 
well enough to note, too, that at the close of 1906 the 


prosperity, is no longer difficult to understand. 


total of the stocks of coal at tidewater was rather 
smaller than we are accustomed to see it at the end 
of the year. In other words, on Dec. 31 1906 these 
tidewater stocks were 583,125 tons, against 714,143 
tons December 31 1905, 715,715 tons December 31 
1904 and 714,276 December 31 1903. We show here- 
with the anthracite shipments for each year back to 
LS75. 
do not include coal used at the mines nor coal sold 


It should be understood that these shipments 


locally, nor yet the consumption by the anthracite 


carriers themselves. Probably, to get at the total 


output it would be necessary to add from 10 to 15% 
to the figures of shipments. 

Year. Tons Year Tor 
1006 505 L&s8o 


190. 





ood 

103 
902 
gol 
1900 





As to the amounts passing over the different roads, 
it is almost superfluous to say, in view of the large 
decrease in the total shipments in 1906, that no one 
of the leading coal-carrying roads transported as much 
coal to market in 1906 as in 1905. In the ratios, 
however, there have been larger or smaller fluctuations, 
and under the contraction in the total movement 
fared better than others. The 
Lehigh Valley’s proportion was appreciably reduced; 


some roads have 
that of the Lackawanna was considerably increased , 
though in the case of that road such increase is simply 
a recovery of what the road had lost in the years 
For 1906 the Lackawanna’s percentage of 
15.56 in 


preceding. 
the total shipments was 16.52, as against 
1905; but going back to 1902 we find that its propor- 
tion in that year was 16.51%, or almost precisely 
the same as for 1906. There is, of course, a thoroughly 
good understanding among the different coal-carrying 
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roads, but the fact that these percentages of the total 
shipments over the different routes varies more or 
less from year to year is evidence that no hard and 
fast rule exists for the division of the traffic among 
the lines. The table we now present shows the ship- 
ments over the leading roads in each of the last four 
years. 
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reported by the Great Northern Ry. for the month, 
amounting to no less than $462,986. Our allusion is 
to the searcity of fuel which recently existed in the 
Northwest. Because of that fact the roads in that 
part of the country were obliged to give coal the 
preference over all other classes of freight, with the 





result of disarranging their entire freight schedules, 
and leaving them short of equipment to transport other 
classes of freight, thereby adding to the congestion of 


| traffic which had developed even before this cireum- 


~1906- ~—1905-—— ——1904- - —-1903——— 
n T Q% Tons % Tons. 0 
Re 295 20.21 12,5 502 20.48 11,399,622 19.83 11,490,963 19.36 
lel ul 54 15.32 10,6 20 16.40 9,611,426 16.72 737,160 16.40 
Yent. N. J_. 7 12.54 7,983,27 00 7,201,276 12.52 
D.L. & W 916.52 9,55 } ma) ; 916.23 
Del. & Hud. 5,346,695 9.60 5,640,528 9.19 9.18 
Penn. RR 4,356,004 8.72 4,890,635 7.9 8.29 | 
Penn, Coal 
Erte .> 5,636,537 10.12 25,622 10.14 5,711,17 1.93 
N.Y.S.&W.) 
N.Y.0.&W 2,444 1.39 864,096 4.66 2,646 2,693,462 4.54 
Del. 5S. &S 1,435,445 2.58 605,378 2.61 1,546 1,634,489 2.76 
Total 95,698,595 100.0 61,410,201 100.0 57,492,522 100.0 59,362,831 100.0 


With reference to prices, the changes during 1906, 
as in the years immediately preceding, were limited 
to those made i 
The practice in recent years has been, as is known, 
to have a fixed schedule of prices (on the basis of $5 
a ton for egg, stove and chestnut and $4 75 for broken 
or lump coal), but to allow a rebate from these figures 
during the spring and summer months, beginning with 
the Ist of April. 
month, then drops to 
10 cents 


in Septem 


Che rebate is 50 cents a ton the first 


10 cents, 30 cents, 20 cents and 


vith each ‘ssive month thereafter, until 


suecce 
} 


eT 


‘the rebate disappears altogether and the 


lule ¢ 


full winter sche ves into effect. During 1906 there 


was some deviation from this practice, occasioned by 
the cessatic yf wor t the mines during April and 
part of Ma Chat is 1 LY, the discounts of 50 cents 
and 40 cents respectively in April and May were 


omitted ng to the stoppage of mining. The dis- 
counts, ever, of 50 cents, 20 cents and 10 cents 
for June, July and August, respectively, were given. 
As to the de vices of the steam sizes, the 
“Tengineering Mining Journal’”’ states that these 
were fairly un during 1906, closing at $2 SO@S3 00 
for pea, $2 25@S$2 50 r buckwheat, $1 45@S$1 50 
for ri S1 308155 for barlev. 





n accordance with pre-arranged plans. 


stance had come into play. In brief, the roads were 
unable to transport the amount of freight they would 
have moved had normal conditions prevailed. Of 
course, to the extent that this factor is responsible 
for the dwindling amount of improvement (treating the 
roads collectively) the influence must be regarded as 
Before long it 
ought to be possible to resume the running of freight 


purely transitory and temporary. 
trains in the manner which experience has demon- 
strated enables the roads to carry the largest volume 
It should 
also be remembered that the Great Northern and some 
the section suffered to some 
extent from snow blockades in December. 


of business with the facilities at command. 


other roads in same 
Our statement comprises 65 roads, operating 95,936 
On this mileage of 
5.64%, as compared with the same 


The improvement follows $5,441 ,832 


miles of line. there is rain 


$4,469,215, 
month last year. 


a 
or 


] 
I 


nerease, or 9.54% , reported on 81,238 miles of road 
1904. As already 


December have been cumulative 


in ber 


Decemper 1905 over Decem 


stated, the gains in 


for a great many years past. The following summary 


of the December totals furnishes testimony to the fact: 


uw ; 
Incr 
Ye } 
G (; De 
I ul t § s $ 
8 T1141 1 $95,540 2.14 
) ) ; , 1) 178.4 4 y es! ) 
I N 1.630.312 46.474.701 155.611 7S 
Ss , 81 1 09 S95 7.54 
, { 7 ’ 6.48 r 1.004 R45 ) ; 
1 ! i NS 1.4 SIs } 
1 638 ) 04 412 6 ? 9 
10 43 9 > ; ’ 360 ’ 
l 7.84 5.441 1 
90 7 7.11 + 4,469 i 
N Mexica I ining ti 
Perhaps in view of the conditions prevailing the 
improvement shown for 1906 is as large as could have 
been expected lor. aside from the dislocation of 
tral oce ea he ‘uel ( It tlready referred 
to, many acs ie Wes ind othe parts of the 
country had ) end with diminished grain 
movement fn par he shrinkage in the grain traffic 
followed from th rangement of freight schedules 
oceasioned by : erv coal searcits The trouble 
Was not that there was no grain to move, but that the 
roads involved in the coal disturbance were not in 
position to take and t ansport it, or at least not so 
|much of it. It is a facet, however. that the grain 
| 


RAILROAD GROSS EARNINGS FOR DECEMBER. 
Retur lroad gross earnings appear to be 
growing s favorable At all events, our compila- 
tion for Decer us quite a small improvement 
both in u ratio. To be sure, as only 
ii short t h is psed since the close ) the 
month tem necessarily incomplete, com 
prising n ! a ich mak i practice to 
furnish « r i returns. But these early 
returns rl tolerably accurate guide to 
the gen: l nee it is significant that the 
gains wr dually dwindling in amount—that further- 
more, in C f some rather prominent roads, 
increases { ‘placed with decreases. Of course. 
one reason for diminishir improvement is found 
in the circumstance that comparison is now. with | 
unusually large and full figures. For many suecessive 
years the roads have been adding to their earnings 
in a very striking way \s a consequence the totals 


have risen to such magnitude that present and future 


additions, even with a continuance of business activity. 


can hardly be expect “l to be on the sume large scale 


as in the past. 


There has, however, been another and a_ special 


cause in operation of late tending to restrict and limit 


the amount of gain—at least in the case of certain 
oads. This cause undoubtedly explains the large loss 


movement fell off even where the fuel scarcity did not 


in Taking the grain 


December 29 at 


as an unsettling element. 
the 


come 
se 


weeks ending 


t 


receipts 1¢ fom 


the Wester 


was a falling off as compared with the corresponding 


n primary markets, it is found that there 


period last vear in the case of corn, of oats and of 


Wheat, and that these losses were offset only to a 


| small extent by increased receipts of barley and rye. 


| In other words combining the five cereals the re- 


ceipts for the four weeks of 1906 aggregated 38,444,- 





IV. 








onth, 
ion is 
n the 
that 
1 the 
h the 
lules, 
other 
on of 
‘cum- 
were 
vould 

Of 
isible 
¢ the 
ad as 
iz it 
eight 
mon- 
lume 
ould 
some 
some 


> ,936 





‘ules 
uble 


the 


rain 
not 
rain 

at 
ere 
ling 
l of 


re- 





JAN. 19 1907.] 


THE CHRONICLE 133 











310 bushels, as against 67,127,732 bushels in 1905. 
The details of the grain movement in our usual form 
are set out in the following 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Four Weeks 








Ending Flour. Wheat. Corn. Oats. Barley. Rye. 
Dec. 29. bdls (bush.) (oush.) (dush.) (bush.) (bush.) 
Chicago— 
1906. -- 798,545 1,975,233 7,813,602 5,801,950 2,518,539 374,382 
1905... 611,941 956,225 10,075,502 7,665,478 2,439,099 206,000 
M Uwaukee— 
1906.... 226,425 986,000 433,000 846,200 2,204,400 203,400 
1,970 610,440 398,050 916,400 1,781,500 126,400 





33.710 


1905---- 189,960 





85: 2,683,600 1,299,200 
1,408, 343 2,001,550 1,582,600 





700 86,000 
521 68,000 














1906.... o< 215,000 801,000 212,300 acter 8,400 

1905.... -e-««-- 253,200 865,000 So! ee 8,500 
Detroit 

1906-.... 12,100 267,612 429,400 246,816 ined ‘nian 

1905 . 000 262,541 1,064,966 347,231 Se sation 
Cleveland— 

1906 > ui 57,714 1,110,930 335 25,92 adams 

1905"... 4.588 51,628 = 1,261,100 337,726 10,060 - 
Peoria— 

1906... 76,750 47,100 1,995,300 668,500 443,000 32,900 

1905-.-- 80,900 42,400 1,301,200 1,028,200 287,500 12,800 
Duluth— 

1906... 92,75 3,984,377 Saat 214,466 785,267 40,014 

1905. . 15.000 3,276,177 -~ 1,358 903,181 925,093 71,462 
VW inneap 

1906 ) 1,706,790 1,163,160 283,500 

1905 615,472 2,563,240 1,582,430 286,470 

nsas C 

1906 n 2,764,000 1,250,000 282.000 = 

1905... u 2,485,000 3,345,700 572,400 

talof A 

1906... 54 26 20.875.768 17,067,602 11,878,557 7.593.987 1,028,396 

1905. - 1.17 ) 21,668,643 20,929,898 16,161,356 7,588,203 779,632 


On the other hand, Southern roads and Southwestern 
roads were favored by an exceptionally heavy cotton 


movemen his being in addition to the activity and 
prosperity of general trade, which inured to the benefit 
f the roads everywhere throughout the country 
The shipments overland aggregated 347,523 bales 

December 1906 against only 237,951 bales in December 
1905. The receipts at the Southern outports were no 
less than 1.566, 
bales in the month in 1905—from which it can be 


in advantage to Southern roads the larger 









eotton navy nent must have been. 
EIPTS YTTON AT SOUTHERN PORTS IN DECEMBER FOR 
ARS, 1991 TO 1906, INCLUSIVE 
Decemh 
, ih 1 pon. 4) 
te 4.04 154,10 62.803 84,479 
Art 17 191 ' 1s] 99 
vy Or tos 444 244.4 ; S27 At 4132 “tH ”) 
fob AL 1 OG $1,997 9 O11 
’ 1 5 ) 10S 3.158 HT 14 
ina S 69,431 25,953 1,148 15,150! 202.911 
I wi li i l 1 4 22,781 1 ,4.4 
t { ve 63 10.801 ) 1 
150 Th " t 
9 9.7 3 51.72 { 
! l su 1 102,424 ‘ ‘ 
) 1 ) 13 i ‘ - , 
ta. 1 5 1,040,865 1,358.07 8,105 1 14.550 1 ’ 
[In vie the increased cotton traffie,it is not sur- 
prising to find that Southern and Southwestern roads 
are unusu prominent among those reporting en- 
larged earnings. The Missouri Kansas & Texas, for 


example, has $443,329 gain, the Louisville & Nashville 
Texas & Pacific $327,884, &., &e. 
mainly from roads like 
Paul & Sault 
tochester «& 

In the fol- 


the separate roads for 


$374,558 ga 
Losses of large amount come 
Great Northern, the Minneapolis St 
te. Marie Ke though the Buffalo 
Pittsburgh has also again fallen behind. 
lowing we show all changes for 
$30,000. 


1ounts jin exeess of whether increases or 


qaecreases. 






















To complete our analysis, we add the following six- 
year comparisons of the earnings of leading roads, 
arranged in groups. 





EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





December. 1906. 1905. 1904. 1903. 1902. 





3 $ 3 
Bulf.Roch.& P. 673,205 645,446 511,818 
Chic.Ind.&Lou.| 453,788 461,821 


445,209 405,913 
Gr. Tr. of Can \): 5 
Gr. Tr. West. } 03,691,371) 3,401,472! 3,053,246 
Det.G.H.& M.) j 
Illinois Central) 4,937,802) 4,654,564) 4,493,103 
N.Y.C.& H.R_g/z8,062,111 7,746,083; 6,893 oe 
Tol. Peo. & W 108,436 116,946 : 
Pol. St. L. &W 327 347 315,417 
Wabash ......) 2,138,647) 2,061,849 
Wheel. & L. E. 498,085 459,000 





258.615 
1,881,094) 
348, $80} 








WR csines 20,854,637 19,890,357 18,39: 3,601 16,7 7 40, 412 16,203, 559) 14, 515,005 


b Includes in 1906, 1905 and 1904, but 
g The Fail Brook System, 
and Boston & Albany in- 


z Based on approximate results only. 
not in earlier years, earnings of Canada & Atlantic 
the Beech Creek RR. and the Wallkill Vatley RR. 
cluded for all the years. 


EARNINGS OF SOUTHERN GROUP. 









December. 1906. 1905. 1904. 1903. 1902. 1901. 
$s $ $s $ $s 
Ala. Gt. South 355,191 319,541 311,613 272,557 216,203 213,879 
Al. N.O.&T.P ! 
N.O. &N.1 309 327 214,673 191,747 17 Sy a 
Ala. & Vicks. 153,848 IS1,812 114,681 
Vick.sShr.&P. 153,740 139,992 116,700 
Central of Ga 1,098,307 926,891 816,351 
| C.N.O. &T.P. 699,981 529,597 462,106 


258 bales,as compared with 1,040,865 | 


*RIN PA! \NGES IN GROSS EARNINGS IN 
i rea | 
Vorthern Pacif 7 $492,183 Ala NO & Tex Pac 
Missouri 4 « Texas i Wabash 
Louis ist e Central of } 
idi iM i | 
Texas & P acific | 
Y Central & Hud Riv Duluth So Sh & j 
( oads) Ala Great So . - 35.6 | 
t ra Western Maryland 33 660 | 
suthern Railw | 
Balt & Ohio Potal (33 road $5,063,588 


Mo Pacific Syst (2 roads) 
Denver & Rilo Grande 

St Louis Southwestern 
‘lev Cin Chic & St ~ 


Decreases 
$462,986 
r80 000 


Gt Northern Syst (2 rds). 
Lake Show & Mic h So 





Colorado & Southe Minn StP & SSM a 69 658 

tnternat’l & Gt otharn N Y¥ Chic & St L e 48,464 

Mobile & Ohio Bull Rochester & Pittsb 36,155 
inadian Northern 

Michigan Oentra! Total (6 roads $697 2638 


r Base? on approximate results only 






3.186.465 3,005,904 


665,495 620,583 


Louis, & Nashd 
Mobile ama 


3,967, S50 











sout 15 3,916,072 
Yazoo « M. 1,029,178 846,215 
Total _. 13,468,880 12,449,787) 11,849,329 10,829,769, 9,836,220) 8,657 


d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906. 
EARNINGS OF SOUTHWESTERN GROUP 


December 1906 1905 1904 1903 1902 1901. 
733,522 
1,446,503 
544,549 
1,374,148 
3,390 050 
669,190 
1,269,000 


Col. & South.a 1, 176 054 
Den. & Rio Gr. 1,743,900 
Int. & Gt. Nor 792,000 
Mo. Kan.&Tex., 2,319,014 
Mo. Pac. &C.Br.) 4,059,000 3,854,000 

t. L. 8S. W 979,856 S28 682 


rexas & Pacific) 1,824,401) 1,496,517 





S 
658,007 
9,023 





5 11,350,061 10,689,874 9,945,368 9,426,852! 9,025,863 





a For 1995 and 1906 includes Colorado & Southern, Fort Worth & Denver City 








ind res except the Trinity & Brazos Valley for previous years we 
have wado & Southern and Fort Worth & Denver City. 
I * NORTHWESTERN AND NORTH PACIFIC GROUP. 
December 1906 105 1904 1903 1902 1901. 
‘ dian Pac 5,931,000 
Chi it. West.a 758,38 
Dul. So & A. 1,271 
Gt. Nor, Syst SO-4,851 
Iowa Central 2555 
Minn. ¢ L 504,09 
VSt 3.5.M &O2 000 
Northern Pac 5.768.2 
rota 18,035,564 17.669,777 14,682,233 13,190,869 12,941,960 11,987,273 


Results are based on 111 miles less road after 1903 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 


Gross Feurnings Mileage. 
ime of Road. _— - —_— 
Ine (+ Oo 
1906. Mo Dec. (—). | 1906. | 1905. 
$ $ 3 
Alabama Great Sout 355,191 319,54 + 35,650 309 309 





\la New Orl & Tex Pa 
Ea 196 196 


Vew Orl & Nor 






























Ala & Vicksburg 3 143 

Vicks Shrev & Pacliic 189 
Baltimore & Ohi 6 41,027 
Bellefonte Centr 27 
Bulfalo Rochester & Pitts 568 
California Northwestern 205 
Cana ary ok ~ sg 1,876 
Car n Pacitie : 9,055) 8,568 
ce f aces ] 1,890) 1,878 
Ch Southern 105) 105 
Chi at Western S18 818 
ct ic t idjanap & Louisy 591 591 

iic Terminal Transfer 2 oo 





Cine N O & Tex Pacific 
Clev Cine Chic & St Louis 2,169,445 2 
Colorado & Southern (incl 


1,983, 1 940 








Ft Worth & Den City)., 1,176,054) 1, 1,663) 1,646 
Denver & Rio Grande TK 1, Z 2) 2,470 
Detroit & Mackinac 1 332 
Det Tol & Ironton, Ann 

Arbor system 586,310 684 
Duluth So Sh & Atle 251,276 592 

181,844 395 





Georgia Southern & é 
rand Trunk of C anada 





and ‘Trunk Western 

Det Gr Hav & Milw 
Canada Atlantic 

Gt Northern St PM & M, 
incl East of Minn 
Montana Central 


6.039) 5,974 
250; 250 








Gulf & Ship Island ) 3071 280 
Illinois Central 4,937,802 4,654,564 + 4,371| 4,374 
Internat & Gt Northern. 792 ered 6 67 “000 + i 159! 1, 159 
lowa Central 265, 2 558 558 
Lake Erle & Western 7447, 144 886, 886 


1,520! 1,520 


Lake Shore & Mich So 73,468 897 
+374.558! 4,298! 4,117 


Louisville & Nashville. __| 3.967.880 
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Gross Earnings Mileage. —The net earnings of the New York Trust Company, Otto 


Name of Road - - Tg ; 7 ; i 
Inc. (+) or T. Bannard, President, for 1906 were, according to a state- 
1906 1905 Dec. ( ) 1906 1905. 


ment just published, $1,520,602, being over 50% on the 
company’s capital stock of $3,000,000; $690,000 in dividends 
has been actually paid to the stockholders. The quarterly 


dividend was increased by the trustees from 5% to 8% in 


December, a 32% yearly basis. On Dec. 31 the institution 














Mo K x a : : 
feel “ reported surplus and undivided profits account at $10,941.- 
Mo Pac & ) | I ; 
Mob P. 994 52, deposits at $40,427,993 02 and aggregat resources 
Nev ¢ Orego of $54,400,540 24 Joseph J. Slocum was this week elected 
N ¥ ¢ & Hud R r . 
N ¥ ¢ 0 t Le a trustee 
Nort Pac ‘ 
Rio Grande Sc e {. D. Bennett, formerly President of the ¢ imercia 
St Louls Southweste ; : ; 
Sierra Ra National Bank of Port Huron, Mich., was r« tly chosen te 
Southern | ' . . , , 
Southern I head the pioneer Night & Day Bank of this city. The new 
Pexas Ce $3 r 4) ee ‘ : 1} } 
Texas & executive of this unique institution Is well known to out- 
fe -: , . — 1°0 : of-town bankers, having taken an active interest in M 
Shotun Roctheunern. ened, 7048! 2184 88 88 banking affairs. His selection for the new post is consid- 
Wab 2.138.647 2,061,849 -76,798 2,517 2.517 ered a good one The Night & Day, which inuagurated th 
Wrest af aa "49 f ( , 660 f 177 : ‘ _ 
vi P 198 15900 ) 19 twenty-four-hour banking plan, was opened last May an 
Yazoo & Miss Valle 77.798 rs 17,274 1 1,21 > ’ , - 

; : ‘ has $2,500,000 deposits, divided among 2,100 personal de- 
Net int 264 ceases cammeild ss" gag 15.95,950 95.9% | Hositors. Mr. Bennett, Carleton Bruce and John C. Tom- 
M : ; , linson Jr. were elected directors. 
ne bone oF Senses O88 0s 540,141 eaGee| | £8 sw At the stockholders’ meeting held this week of the Ex 
Mexicat ‘ 607 000 62,40 + 44,6 a2 , pire Trust Company of New York, Arthur P. Heinze 
M cat r ri 104,94 97 388 7.5 63 6 t 
National RR of Mexteo 1 > AGE 9 if 1,730 75 Charles M. Scehwab were elected directors. 

The Osca H Gubeln \ Presi« t o ( \ 

Trust Company of New York, 1 ened t] become 
partner in the firm of Knauth, Nachod & | ne ( rere 
ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. ,, Henrv. associated with the firm of Potter. C} te & Pren- 
The publie sales of bank stocks this week aggregate 25. tice, bankers of this city, has been elected as his successo1 
shar of whic 15 share ver lat the Stock I har rhe Lineoln Safe | ‘ Cor ! ¢ j h 
and 10 re it auctior The tra ictions in tru ( Line n National B > $2 |} 1d Ss 
pany stor reach a total of 92 shares. A lot of 30 re by purchase the entire business and plant « Ameri 
of United S e Morteas . rr Co toch Safe D sit ¢ cor ! | h Avenue St 

75 i nee ¢ 25 poi r tl price pal it t Following the pl mnouneed th ¢ 
previous public ile in June 1906 for cor lati t] Cole ] Co Com- 
dS - \ ( 

| vy of America, t ( t | \ s 
at day electe¢ I | | J I j \ R 
INLPA } we Ss D On i 5 W Mill Lt P 
T 
Cord Mey | M. Palmer ] \\ 
« r aires ( Tru \\ ~ , 
Morgan J. O'Brien t M ) t 
ld vn 
; : re al ected directors of t Trust ¢ \ 
A \ \ Stock } , 
i ‘ i i ‘ , i 
ransf this weel $83.000 ; 
t kK 0) al ; ae ‘ : i 
At the ial m ing ¢ uadely Cl ton, See i icceeding ! ymona q.4 . ig t 
House A iation last week, it w l led to | but und Car Bur First A tant Secret Ml H I 
clearat dav instead of . this to | at 10 " | has beer . ted ith the 1 sent com} ndi rye 
new plan will be adopted February 1. On 1 dat CeSSO f ( ven) Oakleigh The e, P ent the 
the plan of permitting trust companies to clea oug frust Company of A riea, wit William | shee ( 


members of the Association will also go into effect, t { W H. Ch i ; tcl t tr hi 


ing house having decided to aceord the institution it Colonial Trust Co. at t tockholders’ 1 = wee! 
privileg inder the provisions mentioned in our issu f John E. Borne, Pt jclmont, Georg I 
November 24 Francis B. Reeves, President of the Girard Henry N. W ney, who rms pired ft t a 


National Bank, has been elected President of the Associa 


to sir i the late John H. Michener Jo C. Bovd hs John H. Scheidt has 1 leeted Vice eS 





been r lected Secretary of the Association.4 Willinamsbur [rust Companv of Brooklyn B ue 
[The Minneapolis Clearing House A ition has fol. place John W. Webe 

lowed the com taken some months ago‘by ithe Chicago Although Henry Dimse was recently « ed Chairmar 
Clearing House and appointed a special Bank Examiner, of the executive committee of the Riverside B 57th 
Whose duty it will be not only o exa line the members of | Street and Kighth Aver continu is President of the 
the Cleari: Hon but also institution loving its p ern National Ba t this city In ntine 
lege The Minneapolis association has chos " the office With the Bank of Discount and the f the Northern Ns 
P. M. Kerst, who will resign as State Public’ Bank*Examiner | tional Bank aequired control of the Riverside Bank last week 


on February 1 to take up his new work Minneapolis, ir At the annual eetl the stoekhold i 1 Com- 








point of volume of business through its*Clearing House, mercial Trust Company, corner Broadway 37th Street 
ranks twelfth in the United States Its*banks. i ) of added Edward A. Werbs of the New Yort o house 0 
stability, conservatism of methods, &e.,>stand:in the front | Kerbs, Wert 1 & Shiffer, to the board of directors Or 
rank, and the p ‘nt action of the Clearing'House, with its | Jan. 1 the company reported 29,829,875 deposits, the re 
attendant results, should tend further to‘inerease 4 pres- , sults of the two months’ business since Noy ber 8 
tige of the institutions. Mr. Kerst is particularly adapted ; was organized by R. R. Moore, Presid S associat 
for the post to which he has been chose He ‘has served Phe stockholders of the Lincoln Natic 1! Bank of 
for the past two vears as public examiner, and previously | city, at their annual meeting on the Sth inst., ratified a 
was deputy under Examiner 8S. T. Johnson Prior to enter- | proposition to inerease the capital from $300 G00 to $500,000 
ing tl Examiner’s office he was with the National German- The 2,000 additional shares are offered ra Diy, at par ,*t 
American Bank of St. Paul the shareholders. For t purpose of enabling the share- 
The appointment by Gov. Hughes of (Charles*Hallam | holders to meet their subscriptions on the new stock, a d i- 
Keep as New York State Superintendent of Banks ‘was con- | dend of 66 2-806 will be declared on the $800,900 capital 
I ; 5 1 


firmed by the Senate on Thursday.% fy. 4, gX| out of the surplus a nrofits, which‘amount ta about 


4 
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370,000 ividend to be applied as payment for the new 

-The directors of the Union Exchange Bank of this city 
1aV lected William Ballin a Vice-President and director, 
to fill the vacancy due to the death of the late David Wile. 
In order devote his attention entirely to the affairs of the 
Union | Mal Mr. Ballin has resigned from the boards 
of several banks of which he was a member. 

Jacob Langeloth, President of the American Metal Com- 
pany, Was elected a director of the Corn Exchange Bank of 

ii y on the 15th inst., the board thus being increased 
from seventeen to eighteen members. 

—At the annual meeting of the stockholders of the Title 
Guarantee & Trust Company of this city, held on Tuesday 
last, Henry Roth of Brooklyn and James H. Manning of 
Albany, N. ¥ were clected to the board. Mr. Roth is 
prominent in real estate circles while Mr. Manning is Presi- 
lent of the National Savings Bank of Albany. In view of 
the fact that savings banks throughout the State are large |} 
purchasers of title guarantee policies, it was thought that 


the banks generally would welcome one of their men on the 


board No change in the official staff occurred. 
On January 1, the Coal & Iron National Bank of the 
City of New York, at Liberty and West streets, paid its first 


at the rate of 6% 
‘his institution, which only began business in April 


juarterly dividend of 114%, being per 
year 


1904, has now over $5,000,000 in deposits, while its resources | 


ure about $7,000,000. On its board of directors, which is 
‘composed of thirty members, are representatives of some of 
he largest railroad, banking and commercial interests in the | 
unt The officers are John T. Sproull, President; A. A. 


Lisman and David Tay lor, Vice-Pre sidents, and Addison i. | 
Day, Cashier. 


C who became Treasurer of the Morton 


1902 resigned the 


iarles \. Con 
iy of this city in February 


int, 


st on the Ist inst. The office remains unfilled. 
Joseph J. Slocum, an executor of the Russell Sage estate, 
vas elected a director of the Metropolitan Trust Company of 


iis city on Wednesday to succeed Henry C. Perkins. 

-The stockholders of the Fulton Trust Company of this 
ity have elected the following trustees for the term ending 
1910: J. Roosevelt Roosevelt, Perey Chubb, Edwin A. 
Cruikshank, Henry K. Pomroy, Harrison E. Gawtry, 


Alfred E. Richard H. Williams and Archibald D. | 


Russell. 


Marling, 


John D. 
Moody on the directorate of the Columbia Trust Company 
ff this city. Mr. Moody has become a Justice of the United 
States Supreme Court. 


Barrett has been chosen to replace William H. 


John G. Hemerich, formerly Assistant Cashier of the 
New Amsterdam National Bank of this city, was appointed 


i Vice-President of the institution on the 12th inst. 

-The Pacific Bank of this city has declared the regular 
an extra dividend of 2%, 
bank paid 8% 


2% and 


The 


juarterly dividend of 


both payable February 1. per annum 


for many years. 

The directors of the Aetna National Bank of this city 
at a meeting on Tuesday the 15th inst. decided to increase 
capital from $200,000 to $300,000. Their 
subject to the approval of the stockholders, who will soon be 
asked to ratify the proposition. The stock will be sold at 
thereby increasing the surplus $120,000, or 


the action is 


$220 per share, 
to $280,000. The bank began business in October 1904. | 
In its last statement to the Comptroller of the Currency, it 

had dep 


Week are 


sits of $2,056,224. 
D. Huyler, 
Endemann and George Noakes. 


The new directors elected last 


Frank William 8. Pitcairn, Henry 


Frank H. Richardson, President of the Nassau Bank of | 
this city, died on Wednesday. He was sixty-three years of | 
ige and had been President of the bank since 1898. 

At a meeting of the directors of the Manufacturers’ Na- | 
ional Bank Brooklyn Borough, on the 15th inst., Alex- | 
ander D. Seymour, formerly Vice-President » was elected | 
President, and J. Henry Dick was elected a Vice-President. | 
A. D. Baird is also a Vice-President and J. C. Nightengale is | 


Cashier. 
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—John H. Emanuel Jr. has been elected a member of the 
board of trustees of the Long Island Loan & Trust Company 


| of Brooklyn Borough. 


—The Home Trust New York (Brooklyn 
Borough) has added five new members to its board of di- 
rectors. They are: Oswald G. Villard, Carl L. Schurz, A. E. 
Johnson, A. R. Pardington and Benjamin F. Knowles. 

—William E. 
People’s Trust Company of Brooklyn Borough to succeed the 
late Isidore M. Bon. 

—Douglas Alexander, President of the Singer Manufac- 
turing Company, has been elected a director of the Commer- 


Company of 


Harmon has been elected a director of the 


cial Trust Company of New Jersey, at Jersey City. 

—At a meeting of the directors of the Marine National 
Bank of Buffalo, N. Y., on the 12th inst., J. H. Lascelles, 
formerly Cashier, was elected a Vice-President, and Clifford 
Hubbell, formerly Assistant Cashier, was elected Cashier. 
The other officers continue as heretofore—Stephen M. Clem- 
ent, President; J. J. Albright, Vice-President, and H. J. 
Auer, Assistant Cashier. 

The directors of the First National Bank of Utica, N. Y., 
at their annual meeting on the 9th inst., elected Henry R. 
Williams and Frank A. Bosworth as Vice-Presidents. They 
were respectively Cashier and Assistant Cashier, and Mr. 
Williams for the present in addition to his new office will 
continue to serve as Cashier. The office of Assistant Cash- 
ier is abandoned. 

—Samuel P. Cook has been elected President of the Pro- 
ducers’ National Bank of Woonsocket, R. I. Mr. Cook, 
previously Cashier of the institution, is Treasurer of the City 
of Woonsocket. Horace A. cashier- 
ship of the bank. 

L. 


Cook succeeds to the 


-Galen Stone, of Hayden, Stone & Co., has been 


| elected to the board of the City Trust Company of Boston, 


to succeed T. Jefferson Coolidge Jr., resigned. 

The merger of the Freeman’s National Bank of Boston 

the National Bank of the Republic, referred to last week, 
The quarters of the Free- 

the 12th 


with 
has already been accomplished. 


man’s Bank were vacated on inst., its business 


| having been transferred to the National Bank of the Repub- 


lic. Edward P. Hatch, President of the absorbed institu- 
tion, has become a Vice-President of the continuing bank. 
The latter will increase its capital from $1,500,000 to $2,- 
000,000 next month. 

—The directors of the Merchants’ National Bank of Phila- 
delphia have elected William A. Law Vice-President, suc- 
ceeding Hartman Baker, who declined re-election. 
W. Andrew has been chosen to fill the office of Cashier, 
which Mr. Law vacates. F. W. Ayer continues as President 
of the bank. 

—The stockholders of the Frankford Real Estate, Trust 
& Safe Deposit Company of Philadelphia at their annual 


Thomas 


| meeting on January 8 decided to make application to the 


State authorities for permission to change the company’s 
title to the Frankford Trust Company. The company re- 
ports deposits on December 31 1906 of $1,831,714. It{has 
a capital of $125,000, surplus and reserve fund of $125,000 
and undivided profits of $11,825. 


At the recent meeting of the directors of the Pennsyl- 
vania National Bank of Pittsburgh, Col. A. S. M. Morgan, 
President of the institution since its organization in; 1890, 
J. S. 


declined re-election. Seaman was elected? President. 


R. M. Davis, formerly Cashier, was chosen Vice-President, 
and 8S. M. Bauersmith was elected Cashier. 
—F. E. Mulkie, formerly State Bank Examiner, has been 


‘ 


elected to succeed C. C. 
Traders’ & Mechanics’ Bank of Pittsburgh, Pa. 


Davis, resigned, as Cashier of the 
Controlling 


| interest in the bank is held by President James E. Glass, of 


the Treasury Trust Company of Pittsburgh. 

—Qn the 2d inst. L. M. Plumer was elected Vice-President 
of the Pittsburgh Bank for Savings at Pittsburgh, to suc- 
ceed the late William Roseburg. 

—At the annual meeting of the Maryland Trust Company 
of Baltimore, held on January 15, a dividend of 6% on the 
preferred stock was declared for the year 1906. The follow- 
ing directors were elected: Josiah L. Blackwell, G. Clymer 
Brooke, H. Carroll Brown, John,W. Castles, Joseph R. 
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Hersh, John T. Hill, Ernest Hoen Jr., George C. Jenkins, 
Murray, Henry F. Shoemaker, 


James Speyer and Douglas M. Wylie. 


Joshua Levering, Oscar G. 


rhe directors of the pMaryland National Bank of Balti 
more on Monday eles ted gThornton 
President, the office having been made vacant last month 


follins as temporary 
through the death ofjEdward H. Thomson. Cashier James 
C. Fenhagen was elected to sueceed Mr. Thomson on the 
Herman 8. Platt has 


been chosen acting |\ ice-President of the company. 


board at the meeting on the Sth inst. 


A spirited contestfor control of the Third National Bank 
of Baltimore occurredjat the annual meeting of the directors 
between President 
President Spedden was the suc- 


on the Sth inst. 
Gashier John F. 


Sippe l. 


tobert M. Spedden and | 
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| The capital of the new 
| and its surplus $250,000. 


D2 2 


cessful contestant, andgon the following day he was re- | 


elected to the presidency. 
same time re-electedjVice-President, but no action was taken 


Robert H. Smith was at the | 


by the directors in the matter of the cashiership. On the | 


the resignation of Mr. Sippel was tendered, to take 
\. B. Crouch, formerly Assistant 


11th inst 
effect on the 16th inst. 
Cashier, 

On the 10th inst .YtheJdirectors of the Canton National 
Bank of Baltimore, Md., re-elected H. J. MeGrath President; 
Charles B Kendig}was elected Vice-President and M. Roland 
Bramble was chosenJCashier, the\last named succeeding John 
W.H 


of the President andjVice-President are only temporary, both 


was chosen this week as Mr. Sippel’s successor. 


Geiger, resigned, It is understood that the clections 


having accepted the*offices until suitable successors are se- 


lected William H.jWhite, Paying Teller in the institution, 
Was sentenced to five}years’ imprisonment on the 3d inst., 
having pleaded guilty ‘it i iid, to the charge of embezzling 


$5,800 of the bank’s funds. 
Rev. Isaac M. Motte: 
National Bank of Frederick, Md., 


x-Senator Frank C 


is chosen to the pre side ney of 


on the Sth inst, 
Norwood 


tficial replacing ¢ 


rhe new Pe ople ‘sJState Bank of Detroit, Mich., repre- 
senting a union of the State Savings and People’s Savings 


banks, commenced 4business on the Sth inst The consoli- 


ratified last month by the stockholders of t! 


dation wa 
Neither of the consolidating banks is 
bank was 
taken out, and both institutions separately consolidated 


two institutions 
placed in liquidation. A charter for the new 
tockholers surrendering their holdings and 


with it, their 


receiving in exchange a like amount of stock in the new insti- 


tution. rhe new bank starts with a capital of $1,500,000, 
surplus of $1,500,000 and total assets of $30,000,000. — Its 
list of officers was}given in our issue of December 22. Fon 


the present, and until the State Bank Building can be re- 
modeled to accommodate the business of the enlarged insti- 
tution, the former main offices of the two old banks will 
be maintained, 

well-known Chicago 
Farwell & Co. will 
bond, 


It is considered likely that the 
brokerage and bond house of Granger 
soon organize a trust company to take over the 
banking and general financing departments of the firm, but 
continuing the dealing in stocks under the present style and 
management. Mr. Farwell says he has for some time been 
canvassing such a plan, and has submitted it to many of his 
friends and associated capitalists, with the reciprocal assur- 
ance that they will gladly subscribe to as many shares of 
stock as may be allotted to them. There will hence be no 
difficulty in securing $500,000 or $1,000,000 capital, as may 
While the 


institution in Chicago is not a certainty, yet there seems a 


be desired. organization of this new financial 


strong probability it will take concrete form before the Ist 
of March. 


| dent of Marshall Field & Co.; F. 


| and no changeywas made in the official roster. 


[ VoL. LXxxiy, 





Foard, B. Howell Griswold Jr., A. Barton Hepburn, Grier] - ‘The StateJAuditor of Illinois has issued «a permit 


Harris and his associates in the bank- 
house of N. W. Harris «& 

Harris Trust &«& 
institution will be 
As a result of the incorporation, 
the Chicago and Western business of the firm of N. W. 
Harris & Company will be taken over and will constitute an 
important feature of the new bank’s business activities 
their 


to Norman W. 


ing and bond Company 
to organize the 


Savings Bank 


$1,250,000 


Harris & Company will, however, continue 
business in New York and Boston as heretofore, the Harris 
Trust & Savings Bank working in close relationship with 
the firm. Norman W. Harris will be President of the new 
corporation, and will have associated with him in its manage- 
ment an able corps of assistants. The board of 
has net yet been wholly decided upon, though it is said that 


ms 
directors 


several prominent banking, railway and business men of 
Chicago willjbe chosen in this capacity. 

—At the annual meeting of the Western Trust «& Savings 
Bank of Chicago, all the retiring directors were re-elected, 
Fifty thou- 
sand dollars was added to the surplus account, increasing 
that item to $250,000. The remaining undivid 
The new location of the 


Western Trust & Savings, in the Rookery, is proving ad- 


profits 


are, in round numbers, $50,000. 


vantageous, especially in the savings department. Th 
bank is now fitting up handsomely the large « offices 
on the second floor just vacated by John C. King & Co 
to add to its already spacious quarters. 

—At the annual meeting of the stockholders of the Hiber- 


nian Banking Association of Chicago, on the 14th inst., J 
McKay, a member of the board during the bank’s existence 
since 1867, retired. He is succeeded by Julius Ixessle) 


Other changes were the election as Assistant Cashiers of 


Jay A. Rigdon and John P. V. Murphy. Phe quest ofl 


creasing the capital of the institution from $1,000,000 to 
$1,500,000, which has been under advisement, has been re- 
ferred by the stockholders to the directors, wi 4 deter- 
mine the date and other details of the issuat i the new 
capital. 

The officers, so far as chosen to date, for the new Na 


f 


tional City Bank of Chicago are as follows: Preside 
R. Forgan; Cashier, H. FE. Otte; Assistant Cashiers, L. H 
Grimme and F, A. Crandall. Mr. Otte, the Cashie is now 


President of the Lake View Trust & Savings Bank of Chicago. 


it, David 


For thirteen years he was connected with the Union National 
Bank of Chicago, of which Mr. Forgan was President As 
an executive officer of the new bank he again becot 
associate with Mr. Forgan. Mr. Grimme, one of the As 
sistant Cashiers, is at present with the First National Bank, 
where he has been employed for nineteen years. Mr. Crar 

Loan & 
The control of the bank will be placed with a boa of di- 
Baker 


t Manage I 


dall comes from the Merchants’ Trust Company. 
rectors composed, thusjfar, of the following: Alfred L 
of Alfred L. Baker & Co.; Edward F. Ca 
for the American Car & Foundry Company; Ambrose Cramer, 
trustee of the estate of Henry J. Willing; A. B. Dick, Presi- 
dent of the A. B. Dick Company; Stanley Field, Vice-Presi- 
Fk, Peabody of Cluett, Pea- 
body & Co.; Joseph Schaffner, of Hart, Schaffner & Marx; John 
E. Wilder of Wilder & Co., and David R. Tl 


rry, Distt 


Forg in I lit 


| capital stock of the National City Bank is $1,500,000, be- 


Trust Company, as Mr. Farwell will own the controlling in- | 


terest. Mr. Farwell has been prominent in Chicago financial 


circles for many years. He served two terms as President 
of the Stock Exchange. 
stitution, as well as of the Diamond Match Company, the 
Lumber Company, the Pyle-National _ Headlight 


He is now a director of that in- 


Pearson 


Company, the Utah Gas & Coke Company, University Club | 


und the Western Trust & Savings Bank. yg 
Bert McBride, formerly 
Trust Company of Indianapolis, succeeded on the Ist inst. 


Secretary of the Security 


Gavin Payne, retired, as President ,of the ‘company. 


| 
{ 


| merece of Minneapolis on the Sth inst. ,§A SA. rane 


sides a paid-in surplus of $300,000. Its doors willbe thrown 
open for business the first week in February. 
—At the annual meeting, Jan. 8, of the Wisconsin Trust 


Company of Milwaukee, Grant P. Stickney was made Treas- 


nn ‘ | urer he company instes f Secretary, as fe aly, Fred 
rhe name chosen will probably be the Farwell | ~ of the company instead of Secretary, eae 


C. Best succeedingyto the secretaryship, and R. L. Smith be- 
coming Assistant Secretary. Oliver C, Fuller was re-elected 
President and Frederick Kasten was re-elected Vice-Presi- 
dent. 

The stockholders of the Fidelity Trust Company of 
Milwaukee, Wis., ratified a proposition on the 8th inst. to 
increase the capital from $125,000 to $250,000. It was also 
decided to increase the board from seven to 
These will probably be elected next month. 


en members. 


—At the election of officers of the National Bank of Com- 
vas pre 
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moted from the eashiership to the office of Second Vice-Presi- | President of the National Bank of W.Va., will be President of 


dent. 


MeLane and 8. 8. Cook chosen Assistant Cashiers. 


W. 8. Harris was in turn elected Cashier, and W. F.| the consolidated institution, and A. J. Clarke, President of 
S. A.| the Bank of Wheeling, will be Chairman of the board of 


Harris is President and F. fk. Kenaston First Vice-President. | directors. 


H. A. Willoughby has been added to the list of officers | 


of the First National Bank of Minneapolis, having been 
chosen as an Assistant Cashier at the recent annual meet- 
ing. The institution is shortly to take possession of its new 
home, which will prove an addition to the fine banking build- 
ings lately constructed in that prosperous banking centre. 
The building will be occupied exclusively by the bank. It 
is of Corinthian type of architecture, built of grey Bedford 
stone. The interior of the large banking room proper, 
which is 100 by 150 feet, will be finished in Italian white 
marble and mahogany, with solid bronze counter rails and 
The basement will contain lunch and reading 
rooms for the staff, &¢. Massive new vaults of the latest 
model will also be added. ‘The First National has a capital 
of $2,000,000, surplus of $1,750,000 and deposits of nearly 
fifteen millions. The re-elected officers are: F. M. Prince, 
President; C. T. Jaffray, Vice-President; George F. Orde, 
Cashier, and Ernest C. Brown and D. Mackerchar, Assistant 


trimmings. 


Cashiers. 

-The Swedish-Ainerican National Bank of Minneapolis 
recently increased its surplus account to $300,000 through 
the transfer to it of $50,000 from undivided profits. The 





| Cashiers. 


bank has also raised its dividend rate from 6 to 8% yearly, | 


having declared a semi-annual dividend of 4% on Dec. 28, | 


against 3% previously paid. The bank has increased its 


rate of interest on deposits from 3% to 34%. 


tion has a capital of $500,000 and undivided profits of close | 
O. Werner, President; C. S. | 
L. Mattson, | 

| board appointed W. H 


to $50,000. Its officers are: N. 
Hulbert and J. A. Latta, Vice-Presidents; E. 
Cashier, and A, V. Ostrom, Assistant Cashier. 

E. H. Bailey was elected President of the First National 
Bank of St. Paul, Minn., on the Sth inst., 
Upham, retired. The latte 
for twenty-seven years, has been elected Chairman of the 
board of directors. E.N. 
ceed Mr. Bailey as Vice-President. 

The stockholders of the Stock Yards National Bank of 
South St. Paul, Minn., on the 12th inst. voted in favor of 
increasing the capital from $50,000 to $100,000. 


succeeding BH. P. 
r, Who had held the presidency 






Saunders has been chosen to suec- 


The directors of the Nebraska National Bank of Omaha, | 
Reed from the 
cashiership to the vice-presidency, and elected W. E. Shep- 
ard, formerly Assistant Cashier, to the office of Cashier. {:@ 

-The stockholders of the First National Bank of Lincoln, 
Neb., on the 8th inst. approved a proposition to increase 
the capital from $300,000 to $400,009. The enlarged capital, 
which is in the nature of a stock dividend, becomes effective 
at once and reduces the surplus from $200,000 to $100,000. 


Neb., on the 8th inst. promoted Lewis S. 


—The Bank of Richmond at Riehmond, Va., will increase 
its capital from $800,000 to $1,000,000, the stockholders on 


the 8th inst. having voted unanimously to this effect. The 
new stock will be offered pro rata to present shareholders | 
at $110 per share of $100. The bank’s officers, re-elected | 
for the ensuing year, are John Skelton Williams, President; | 
Frederick E. Nolting, First Vice-President; T. K. 
Vice-President and Cashier; H. A. Williams, Assistant Cash- | 
ier, and L. D. Crenshaw Jr., Trust Officer. John T. Wilson | 
and Langbourne M. Williams are new directors on the board. 


Sands, 


—The stockholders of the National Bank of Commerce, | 
Norfolk, Va., at their’ annual meeting January 8, ratified | 


the recommendation of the directors to increase the capital | 4 


from $500,000 to $1,000,000, ot ED | 

—Arrangements have been entered into for the consoli- | 
dation of the Bank of Wheeling and the National Bank of | 
West Virginia, at Wheeling, W. Va. If the present plans | 
are carried to completion, the Bank of Wheeling (capital 
$200,000) will surrender its charter and transfer its assets 
to the National Bank of West Virginia. The stockholders 
of the latter are to meet on Monday next, the 21st inst., 
to act on @ proposition to increase the capital from $200,000 
to $400,000. They will also consider amendments to the 
articles of association so 
Rumber of directors and to provide for the election of addi- 
tional officers. It is understood that Earl G. Ogleby, | 


as to permit an increfise in the 





The institu- | 


At the annual stockholders’ meeting on the Sth inst. 
two new directors were elected to the board of the Third 
National Bank of Louisville, Ky., namely W. N. 
President of the Louisville Warehouse Company and Joshua 
D. Powers. The new members succeed J. W. Gaulbert and 
Percival Moore. John J. McHenry has been elected Vice- 
President of the institution to fill a vacancy. 


Cox, 


Cushman Quarrier, formerly Comptroller of the Louis- 
ville & Nashville RR., has been elected a director of the 
American National Bank of Louisville, Ky., to succeed the 
late J. S. Bockee. The latter, who was also Vice-President 
f the bank, died on the 28th inst. 


The annual meeting of the stockholders and directors 
of the Exchange Bank of Macon, Ga., held on the 8th inst., 
resulted in the election of N. B. Corbin as Vice-President; 
W.H. Burdick as Cashier (advanced from Assistant Cashier 
and Charles P. and J. F. Minton as Assistant 
The new board chosen consists of J. W.Cabaniss, 
who was re-elected President; N. B. Corbin, E. 8S. Wilson, 
B. L. Jones, A. T. Small, W. R. Rogers, Sam Mayer, A. D. 
Schofield, George R. Turpin, E. A. Waxelbaum, A. L. 
Adams and H. J. 


Bannon 


Lamar. 


-On January 8 the stockholders of the Third National 
Bank of Columbus, Ga., 
increase the 


gave approbation to a proposal to 
capital from $200,000 to $250,000. The 
additional stock will be disposed of at $175 per share (par 
$100) to present 
operative April 1. 


shareholders, the new capital becoming 
Besides re-electing the old officers, the 


Young an Assistant Cashier 


In the Third National Bank of Atlanta, Ga., Joseph A. 


McCord, heretofore Cashier, has been made active Vice- 


| President, while Thomas ©. Erwin has advanced from the 


| office of Assistant Cashier to that of Cashier. Mr. 


McCord, 
the new Vice-President, has been connected with the bank 
since its organization. He was elected to its board of direc- 
tors a year ago. The bank has another Vice-President in 
H. M. Atkinson, who was re-elected at the meeting on the 
10th inst. 


talph W. Byers Assistant Cashier. 


Frank Hawkins is President of the bank and 


J. W. Keyes, until recently a Vice-President of the Union 
& Planters’ Tenn., 
elected 
Trust Company of that city. 
the latter institution are R. E. L. 
The President is R. T. Fant. 

-The proposition to increase the capital of the Exchange 
National Bank of Spokane, Wash., from $250,000 to $750 ,000 
January 8. The selling 


jank & Trust Company of Memphis, 
Vice-President of the Bankers’ 
The other Vice-Presidents of 
Wilson and O. B. Polk. 


has been active 


was ratified by the stockholders 
price of the new shares is $200, thus giving a surplus of $500,- 
000. 
at once. 


The enlarged capital and surplus become effective 


—An application to organize the Nevada First National 
Bank of Tonopah, Nevada, was approved by the Comptroller 
The capital, $100,000, 

New York capital is 
interested in the movement, the applicants for a charter 
being Maleolm L. Macdonald, Donald B. Gillies, Frank A. 
Keith, ©. C. Minzesheimer and Leo Speyer. Jacob A. 
Cantor, ex-Borough President, is counse] for the projectors. 
A modern steel office building, the first in Nevada, will be 


of the Currency on December 29. 
we learn, has been oversubscribed. 


erected by the bank, which will cater especially to mining 
interests in the vicinity of Tonopah. 

—It was unanimously voted by the stockholders of the 
First National Bank of San Francisco, at their annual meet- 
ng January 8, to increase the capital from $1,500,000 to 
$3,000,000. The subscriptions to the new stock are to be 
accompanied by a deposit of 25% of the amount subscribed 
for; payment of the balance is required by July 15 1907. 
The articles of association were amended so as to increase 
the board of directors from nine to fifteen members. The 
six additional directors elected are J. K. Moffett, Cashier; 
Walter S. Martin, J. H. Skinner, Assistant Cashier; Claus 
Spreckels, George Whittell and Clinton E. Worden. 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1906, 

Continuing the practice begun by us two years ago, we furnish below a record of the highest and lowest 
prices for each month of 1906 for all the leadi ng stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the report of the 
dealings as given in the C hie ago Stock Exchange official list each day. 

CHICAGO January. February March April. Ma June. July August. September. October. November. December, 


Low. High. Low. High. Low. High. Low. High. Low. High Low. High. Low. High. Low. Ht sina Low. High. Low. High. Low. HIgh Low. High. 


RAILROAD STOCKS. 












































Aurora Elgin & Chicago = Ee el reer abel. emates. iid aoe 
oO pret . 7712 ase ccecinecs sacs - 
Chicago City Ry. 199 200 193 IS 140 140 140 140 .. 
Chicago & Oak Pa 7 73, 6! 7 58 51 1 5! 
do pref 2534 28%, 25 17 
Chicago Subway 0 sllg 46 
Chicago Union Traction 11 1243 lil, 
do pref 45 
Kan City Ry & Light 54!2 61 61 
do pref 88's 90 S934 
Metropol West Side Elevated 27 28 264 
do pref 6912 721g 68 
North Chicago Street __ 80 SO 73 
Northwestern Elevated 2512 27 26 
do pref . 65 67 67 67 65 68lo 6Ol, 6314 60 
South Side Elevated 9544 97 93 95l2 94 95 89le 95 89le 
Streets W Stable Car Line 2914 30 28!2 30 2834 3014 -..-- ae 
do pret 9S 99 99 100 995,101 100 100%; 100 
West Chicago Street. 50 54le 45 60 28 60 23 324, 26 
MISCELLANEOUS STOCKS 
American Can 9lo 117% Q9lo Ills 9 93, 7i2 9%, Tly Slo 6 73 6 778 7Is Slg 6ly 7 6 6 6 634 
do pref 69 72 66 71 66 681, 60 66l2 58%, 6414 55 64 51 Glo 57 6114 4 573, 54 6 9334 57 
Amer Pneumatic Service Co. -- ‘ 2606-26 a de . ea 7 — : oe = 
American Radiator ~ 115 115 120 125 125 128 120 120 121 1174;119 119 120 118 121 21 121 27 130 130 130 
do pref 136 «6136 e 130 130 130 130 134 129 131 12912130 130 130 128! 128! 
American Shipbuilding 54 573, 56 5734 55 57 55 57le 54 565, 65 62 66lo 61 6512 60 6214 61!2 7lle 70 81 7414 772 
do pref 101 106!2 106 106 108 109 106 109%,;106 108 106 ‘ 108 107 108 108 108 108 110 110 112 110 110 
American Straw Board oa 17 177g 1734 1912 20 28 28 24%, 28 #23 2 $2 3 r 31 31lg 
Booth (A.) & Co 36 393, 39 40 3835 40 383 38 2 40 382 38 40 '38 38 38 39 38 38 «38 BBla 
do pref 108 108 -112 112 110 111 108 108 106 106 107 107 
Cal & Chic Canal & D ‘ 64 64 60 632 60 62 55 60 58 58 — 57 57. «(58 58 57%; 58 56 57 
Central Trust Bank eae ose O RED jess ws “ ‘ o. eons 
Chicago Auditorium " 16 16'2 16 16 7 ‘ . . ——" 
Chic Mate & Malting — 1 1 1 1 me 1 1 1 Elen , — 1 1 1 1 o wm 
pref 7 7 63, 7 6l4 7 64 6ly ‘. . 2 6 6 6 6 
Chicago E dison 159 162 160 165 148 160!2145 160 145 150 141 149 136 142 138 140 143 150 140 148 142 145 140 144 
do rights t 6 7 3!2 7 t 17s 2 : - apesiekae : :  aneel 
Chicago National Bank 105 105 . “s sece - - a “<== 
Chicago Pneumatic Tool 5 60 8 63 56 59 50 58 19 54 50 54 493, 52 51 52 19 S5lle 49 0 1910 50 {Slo 50g 
Chicago Telephone 135 139 115 38) 61150=«6124 «2101 116 105 12210117 11912115 121 118 120 119 121 118 120 115 118 114 117 
Chicago Title & Trust 115 118 11534 1163, 112 1157106 11412103 1095g106 10912 10612 10812108 1101210912 110!2110 111 109 109%; 10812 110 
Continental! National Bank . . - ----238 242 - o= « - -- 
Corn Exchange Bank . . - 387 
Diamond Match 14334146 1343,147 126 140 12413135 120!2130 118 ) 233,128 12314128 1241212510125 128l2121 125% 
oO rights llg 2 85 1.75 7 ‘ 
IHinois Brick 63lo 713, 67 70le 60 67!2 50 6353 50 53lg 44 55 45 48lo 4334 4814 412 53! 46 Sls 48 A9!= 47 495g 
do pref . 797, SO ze 
Masonic Temple 47 47!0 47 17 R - 46 17 (47 47 46 47 47 47 48 48 16!2 46 46 16 . 
Milw aukee « Chicago Brew'g ius 2le 2 Ql 214 2 ry «6135 2 13, 17, 1% 17% 
o ret 225, 23 22 223; 21 22 21 21 21 213 22 22 
Nation al Bi scuit 663, 703; 6614 71 66 69 63 67lo 62 66 631g GSle 62le 68 67 69 G7 695; 673, 77145 73 7Hly 
do prel 113!2 116 116) LISlo LI51¢117 115 117 LIBl2 LIS) 1143,11614116 118to116 LT1S!2116 LIS 117) 119 116l2 1ISTo 11 
national Carbon 78 &2 Sllo 90 86 95 s9 943, 90 91 &8 90 S9le 89 81 8Glo 85 SS S5lo S&S 86 S7 
pret 11514 117 115 120 116 12210119 122!0119 12034117 12014119 121 119 121 #115 119 115 119 119 120 112 
People’s Gas Light & Coke ‘ 9312 93lo 89lq O2lo 887— 92ly Z 91 91 ‘ 
Sears, Roebuck & Co . z 7 50 50 ‘ 5 55 5 59 
do pret ‘ ™ e 98 ORle O5 99 92le 95 92', gal 
Swift & Co 10114 1051g 10214 107!2 1063; 1091210412 108 10412107 102 105 102 104% 10214 1051410514 119l2112 L181, L085, 11414 107 
do rights 75 100 85 260 ‘i 2 ee . ‘ ‘ ese 
The Quaker Oats Co 140 152!2 120 14712125 140 125 132!0115 130 130 139 130 135 130 135 131 135 #130 138 131 136 135 136 
do ere 103 105 103 106%; 102 104 102 10312101 1051210212105 10112103 10112105 100 1031210112 102%,100 101!2 9912 102 
do ghts 21.31 = ; i ; ihc i oose 
United Box Board & Pap Co Qig 23; Qlg 2! 2 Ilg 133 lg 15s Lg 15g 18, 2 15g 13; 153 8s 1% % Is 
do pref l4lo ly 137, 16 14 10 173 Sly 10%, 85g 1055 105, 12!l9 105, 12 67g 1133 Sly 7% 
Western Stone 3712 I7l2 39le 42 37l2 39 37 3834 29l2 36l2 32 35 3lle 34 30 3il!2 28 20 
MINING. 
Adventure Con Copper -_. Gle 63, isi capi. aa sateen de ‘ Se! nee ‘ ‘s — aoe 
Allouez Mining . ne: Oe anata leniaid: Saas sal — hk matin the i amet 
Bingham Con Mining & S $410 443, : 293; 293,.... _- ‘ Poe ee : ieee 
Black Mountain Mining 12le 13 13 9%, 11% 9 10 7% 12 81g 10le 8 Slo Gly 10% 10 1014 -- 
Daly-West Mining 1514 15 i re ae sa paredl SN cia Sedabnindh. ‘aedebbinn . : 187g 2053 1912 19% 
Hubbard-Elliott Copper a : hte Oe al Sa es — easel Oe Gl Be © lance 41g 43 4 Rage 
North Butte Mining , e S514 85ly - siihe Seek - oe a inte. cae ek Ae sii eo 
Shannon Copper oy Glo 63g «63g = oe =. ae seisa’ has ‘ is . 
BONDS. 
American Strawboard 1st 6s 100!2 1003, 100 100 Sig oné:,.cbcet Me Eisses stad a See ee poe ‘ 4 bd . wee 
Aurora Elgin & Ty A 5s . ; heeaiet ‘tae 98lo Sle ane: 
Cass Ave & F G (StL) 102!» 1031 103 103 10314 1031410212 102l2_... - - -- 10212 10212 1021g 10214102 1021g 1014g 10218 1015, 101% 
Chicago Board of Trade 4s ¢ a OM lens ce +) ‘wlaoken akan , ia ake aielee: eile * ° 
Chicago Consol Trac 414s v pala adie ial ae: ae 7? eee RE FE BERN 57 57 
Chicago E dison deb 6s_ 104 104 EER NOSES BER He ia Fede SE COCKE Se _.. .--- 10012 10012 se 
Ast gold 5s 103%5 103! 10312 1033, 103 103!2103 103 10253 10253102 102 it en Te lain << om 101 101 10012 1005s 
Chicago Auditorium 1st 5s 963, 963, - ae n R Saale Pel ‘ ; et ee . Eee Gaeaaes . ven: eae 
Chic No Shore Elec 6s 7 87 87 r= ant i ee ee aR Ss ‘ Seca 4 7 ae 
Chic Pneum Tool ist 5s 80 R21, 83le 90 863, 88 84 85 81 86 82 85 817g 83lo 82 Sllo 82 Sills 817s 81 82!9 
Common wealth Electric 5s__ 105! 1057s 10534 10573105 1053; 104 10538 10312 10312103 10312103 10312103 103 103 i 1025s 10253 
Illinois Tunnel 5s Q1l2 93le 9014 9312 91l2 93 92 95 Q1lo 94 93 93le D1le Olle 90 a 90 90 87 88 90 90 
Kan City Ry & Lt Co 5s 100 100 1001g 1001, 10014 10014 = 993; 993; 9912 99le.... _- S6le 99 00 OO .... ....| 97% O7%.... <--- 
Knickerbocker Ice 1st 5s 7 99 100‘ 9912 99le 99 991g 99 99%, __- ae i ome --- 991g 9914 _- ane 
Lake Street El 1st 5s 99 99lo 98l2 993,100 100 99 100 98 98 _... -.-. 95! 9614 9514 95 95 . 9514 95% 
Met W Side El Ist 4s 93lo 943g 941g 95 | 935, 945g O3le 9414 93 935, D1lo 93 D1le 92ly 92 91 9134 91 Q1lo 907% 91 
Extension g 4s 88%, 89 88 89 88 883; 87lo 88 87lg 8S 87 S87lo 86 87 8573 8533 86 85le 86 84 S85lz 
North Chic St 1st 5s a 6 © |.. : : d pe: Ppp nats neds Soak Mg Capi ee 90 «(90 
st 5s 90 90 7 ener a Oe sae pa iat (Ropes te re ened eae 
Refunding g 4! nia Pe ER ase (Sees Eee a : Wis GS g Nee os SR Ree Be ee x 
No Chic City Ry “4 6s 9214 921, __- ‘ s0 680 . a ne 77 «32677 
North Western El ist 4s 935; 941g 937g 943; 943g 943, 943g 921g O3lo 92ly 93!g 903, O2le 905g 91 903; 91 9012 91 90 901 89%, 90!s 
Ogden Gas 5s So 92l0 95 100%g 97!2 99%, 971 96 97 96 96 94 94 93l2 943; 93 94 «90 9014 913, Q2le 927g 94 
Pearsons-Taft 5s : _.. 10012 10010... : : Rs Fae eae: be ewes a 
4.40s 995; 993, 991o 993, 993, 997s " 991o 997g ODlo O9lo 993, 993, = ee Seo c 97 97 97 97 
4.60s Series F r od 100 100 100 100 997,100 9933100 9975100 99 99 99 99 
4.80s Series F ee aes 1S g 100 100 erie ae " nef G0 BilMedcs. cnn 3 ictvans aa 
People’s Gas L & C Ast 6s fe 120 120 Sieg a : PETS Met: oe tee ok re wane 
Refunding g 5s 10519 1057s 10454 105 Me a: 1017, 1017 _._- an gee. . 1N2!2 10212 ease 
Chic Gas Lt & C Ast 5s. 107%; 108 107 108 1073; 10773107 107 107 107 . 106 106 ..-. ~~. 104!2 1041210412105 10412105 10412 104% 
Consumers’ Gas Ist 5s 10514 1057— 10414 1041 _. _..104 104 - ane ‘ Raga hae oradas 10312 103!2 
F Mutual Fuel Gas Ist 5s 1LO3!2 1031¢ fe - 
South Side Elev 44s 10345 10319 1033, 1055s 10314 1035s 10212 1033, 102 10234102 1021; 102 10214101 1017810114 10112101 1011410012 101 
Swift & Co 1st g 5s 103 103%; 1027, 1033, 103 «162 = 1021g 1027s 10112 10212 1017 10212 10112 10214 10219 10253102 10212102 102 102 102 
Union El‘(Loop) 5s . 105 1035! 1051g 105! 10314 1 1N%l2 103!9101!2 102 10112102 101l2 102lg__.. __.. 1011210112 : . “<0 
United Box Board 6s a 6512 68 ft 6614 65 6712 651g 6673 6512 68 68!2 70 70 70 69 77 77 
West Chicago St 1st 5s. 100 10115100 100!2 80 i00 _ al 2S ise @& we - 2 vet Deanne 95 
Debenture 6s 7 85 a 60 60 65 72l¢ 70 72 60 60 ; 72\2 
Consol g 5s S43, 843; 80 813, 82 84 55 651g 61 70 03670 70 Ee re 5lo 65lo 66 66 78 
West Div City Ry 446s___ 95!2 95!2 9373 9373 94 94 — 8912 90lo___. wan sites sedis a 85 85 87 
Western Stone Co 5s_______ 96il2 96!o Cd EE A 1M . AQ ght 6% TREE EON RPE WEA FOR RASS PSUR ES. free ease 
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Monetary CommercialE uglishAews | 








(From our own correspondent.) 
London, Saturday, January 5 1907. 

On Tuesday the Stock Exchange was closed, but on 
Wednesday business opened very cheerful, and there was 
more buying than for some time past. On Thursday there 
was somewhat of a setback, partly owing to realizations to 
secure profits, but largely owing to rumored difficulties in 
New York. It is not easy to ascertain how the rumors are 
set afloat, but some of them are manifestly absurd. Yet 
they have a momentary effect. Yesterday there was an im- 
provement and the tendency continued good all day. 

In Paris, likewise, there is a decidedly more hopeful feeling. 
Not only is it believed that external peace is assured during 
the new year, but the manner in which the clergy have sub- 
mitted to the enforcement of the Separation Law has re- 
and created a very much better feeling | 
There is, therefore, a very 


stored confidence 
than has existed for a long time. 


considerable amount of speculation in Paris, and not only 


has there been more French buying here this week than for | 
some months, but also the French banks have increased the | 
balances they are employing in London. At the monthly | 
liquidation in Paris this week, the ‘‘bull’’ account was found 
to have been largely increased. Rates in consequence were 
higher than for a long time past—about 514% in the official 
side market. It is believed 


speculation is not a very strong one. But moncy is 


market and about 7% in the out 
that the 
so plentiful that no ill-consequences are anticipated. 

In Germany the pressure for money at the end of December 
was as great as had been anticipated. The note circulation 
of the Imperial Bank rose to over 88%4 millions sterling, while 
the total gold held was 3314 millions sterling. The note cir- 
culation exceeded the legal maximum by nearly 2834 millions 
sterling. In other words, the Bank had to pay the 5% duty 
on the latter amount. It is not feared that there will be a 
further advance in the Bank rate, but it is quite possible 
that the reduction of the rate may be postponed. The great 
increase in the circulation is due in no small degree to the 
fact that the Imperial Bank has to finance the Imperial Gov- | 
ernment. There is a large deficit which will have to be cov- 
ered by loans. But the Government does not choose to 
bring out a public loan for the time being. It requires the 
Imperial Bank to finance it. In spite, however, of the great 
stringency shown by these figurcs, the re has been excee dingly 
little decline in quotations upon the Bourse. ‘The public 
clings to its holdings, believing that trade is so good that 
there must very soon be a marked rise. 

{ere at home the general feeling is hopeful; but there are 
doubts reg: rding _ situation in New York. As far as can | 
be ascertained here, there is no foundation for the rumored 
difficulties. Still people are afraid to engage in new risks 
until they are assured, firstly, that no gold will be withdrawn 
from London for New York, and, secondly, that money wili 
to return from the interior in large amounts. If 
there is a return of ease in New York, and the market recov- 
ers, there willin all reasonable probability be an increase of 
activity here in London, for there is no question that both 
on the Stock RrOnange nd in commercial circles credit is 











soon begin 





perfectly sound her d business is kept in check solely 
by the fear of larg: ost rl withdrawals. 

Since the new year set there has been a irp decline in 
rates for money. iadioed,, Sestanding bills were taken in some 
vases under 5%. For the moment the supply of money in 


( 

the open market is very large because the Bank of England 
hi liscounted bills on an immense scale, and because, 
furthermore, the Government has disbursed very large sums 
at the end of the year. On the other hand, the market owes 
and will have 











to the Bank of England over 5 millions sterling 

to repay the amount very soon Chere is to be set off against 
that, however, the fact that the Bank on Monday will pay 
very large sums as interest on the National Debt. There is, 
therefore, a difference of opini yn as to whether the repay- 
ments to the Bank or disbursements on account of the 
Government will have the greater effect. It is possible that 
there will be ease for a week or two. But the collections of 
the revenue will now be on an enormous scale, and very soon 





so much mo 








y will be transferred from the open m: irket to 
the Bank of England that the Bank will again have complete 
control, the more particularly as it holds a very considerable 
amount of bills falling due this month and next month. 
The general expectation is that the 6% rate will be reduced 





eturns in New York and the danger of gold shipments 
w York ceases. But it is not expected that the rate 
will be reduced below 5% Assuming that there are no gold 


shipments to New York , the general belief is that a 5% rate 
will suffice and that we shall be able to supply 4he demands 
of Brazil, Argentina and India. How much altogether will 
be required is not known. In December it was expected 
that the Brazilian Government would take £800,000. 3 a 





Cireulation........ 28, ; 
| Public deposits 8,98S 885 12,366,448 
Other deposits_ - 49 47,440,776 
Governm't securities 17 20,409,872 


matter of fact, it took only,half azymillion sterling. Up to 
the present it has taken none in the new year; nor is it ex- 
pected that it will take much. At the outside it is believed 
that it will not take more than a million sterling. Never- 
theless, it is quite possible that banks engaged in the Brazilian 
trade may send out gold if rates decline here, for in that case 
the operation would be profitable. It is impossible to esti- 
mate how much gold will be required by Argentina. The 
best opinion is that it will not be large. Nor is it possible 
to estimate how much will be required by India. The belief 
is that India will not ‘‘ear-mark”’ much more than a million 
sterling—at the outside not more than two millions sterling. 
If that be so, London is in a position to supply all these de- 
mands and the Bank of England even may be able to 
strengthen itself. - 

The India Council offered for tender on Wednesday 120 lacs 
of drafts, and the applications amounted to nearly 669 lacs. 
at prices ranging from 1s. 4d. to Is. 4 3-16d. per rupee, 
Applicants hp bills at 1s. 4 3-32d. and for tele graphic trans- 
fers at ls. 4 5-32d. per rupee were allotted about 82% of the 
amounts mala for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


| compared with the last four years: 


1907. 1906 1905 1904 1903. 


Jan, 2. Jan. 3. Jan. 4. Jan. 6 Jan. 7. 
E fo 


£ 
29,044,260 








36,420,151 
20,951,807 
31,189,532 


Other securities... 39 
Reserve notes &coin 19.688, 586 
Coin&bull.,both dep 30,282,846 
Prop. reserve to lia- 








bilities. ...__p. c. 4 34 15-16 
Bank rate --P. C. 3 
Consols, 2}4 p. ce... 89 3-16 88 9-16 
Silver 10d 28 3-16d 





Clear.-house returns 33 340,266,000 276,940,000 240,907,000 2 


The rates for money have been as follows: 
Jan. 4. Dec, 28. Dec, 21 Dec. 15. 


Bank of England rate- -. ~~~. 6 6 6 6 
Open Market rate 








Bank bills—3 months 5 @5 1-16 534 @57% 5 15-16 @6 534 @5N. 
4 months + 55% 5% @6 544 @55 
—6 months 47% 5 1 
Trade bills—3 monthis- - .- 6G6% 6 6 
-4 months . 6 f 534 @6 
Interest allowed for d <oon = 
By joint-stock banks. . 4 4 4 4 
By discount houses: 
a 44 4% 44 4\4 
FOP PE. wensecnccs 4% 4}5 4o 4% 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


Jan. 5. Dec, 29. Dee. 22. Dec, 15. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. — Rate. Market, Rate. Market. Rate. Marka 

Paris ne aie 2 3 3 3 3 3 3 
Berlin ie 7 5% 7 5% 6 54 6 Bly 
Hamburg 7 5% 7 5% 6 5% 6 5% 
Frankfort secans 2 5% 7 5% 6 534 6 5% 
Amsterdam -. ae 4% 5 5 5 47% 5 i’4 
Brussels ian wane » = 344 4 3% 4 $34 4 3% 
Vienna = 4% 44 4'4 4'4 444 47-16 i! 4% 
St. Petersburg - ae nom, 7% nom 7 nom, 73 nom 
Madrid neces 41g 414 446 44 4'4 4\9 4! 4 

| Copenhagen “ 6 6 6 6 6 6 6 6 


Messrs. as follows under date of 


January 3: 


Pixley & Abell write 





















GOLD.—There was again no competition for gold in this market, and the Bank 
of icngland has been able to secure practically all the arrivals, amounting to over one 
million sterling. The Bank of England has bought £1,858,000, in which is included 
£993,000 in bars, £615,000 from France; while £1,060 Ois withdr £1.000,000 
of which is “earmarked” Indian gold Next expect 70,000 f south 
Africa Arrival Cape, £ of i) ralia, 000; Bor » £4,000; total 
£995,000 Shipments—I P ( 000; total, £51,200 

re Holidays have interfered wit! ising but in pite of this 

e tendency } remained g ds and we are 1- tter on the week a ) 7-16d, 
Tr oo Ba irs quote Rs 2%, r, sen Ar- 
rivals—New Yo £205,001 Cin 16,000 Bom- 
! £202,000; Calcutta, £100,000 

MI oh DOLL AR There have 1 been a few transactions in dollars at 
their melting ie. Arrival New York, £9,006 Shipmer 5 £36,200, 

Phe ane tations for bullion ai peboted aa tele 
GOLD Ja Dec. 27 SILVER Jan. 3 Dee. 27. 

L ” Standard d & Lor mi tar ard d 
Bar gold, fine, oz 77 9 77 9 Bar silver, fine, oz 32 7-1 32%, 
U.S. gold, o 76 4 76 4 2n delivery, 02.32 > 7-16 
German gold coin, 02 76 4 76 4 ‘Cakesilver, oz 3 34 15-16 
French gold coin, oz 76 4 76 4 Mexican dollars nom nom. 
Japanese yen, oz 76 4 76 4 

rhe following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous scasons: 
IMPORTS 

I teen weeks 1906-07 1905-06. 1904-0 19 
Imny f wheat ewt_ 29,331,700 522,500 37, 100 3 
Barley 10 ”) cs. 4,000 10,74 0 15 
Oat ; 4,217,100 4,692,100 1,626,000 
' oe 831,310 S60,495 Si i101 
Bean “a ; $35,720 413.820 651,101 
IDGINn COFR ia 17,096 ooo 15,.¢ 12,500 15.5 7,1 ‘) 19,6 
Flou 5,250,100 359.500 ,359,420 re 





Supplies available for consumption (exclusive of stock on 
September 1): 





1903 
2 








Wheat 

Sales of home-gre wo noble ire 
Total 

Average price whe it. week 

Average price, season 


The following shows the quantities of wheat, flour and 





maize afloat to the United Kingdom: 

This weck Last week. 1905-0€ 1904-05. 
aaa ee ars. 1,643,000 1,693,000 1,740,000 2,465,000 
Flour, equal to eee ee 177,000 197,000 1,900 149,000 
Sd SRS on qrs. 760,000 785,000 560 00 680,000 








English Financial Markets —Per Cable. 











The aay clos ng quotations for s eurities, &¢ it London 
is reported by cable have been as follows the past week: 
Londo 
“ tir Ja 1 Vor Tues We Th Fi 
s ! 14, 1 i5-16 51 SE 9-16 SI $1 
( S6 11-16 S6 16.87 S7 116 S7 1-16) SG 15-16 
LS vecount S6 15-16 87 S7 5-16 S7! S74 s7 I-lt 
kr Rentes ' f 95.52 O54 05.37! 95.22 95.00 14.80 
Russian [my 77 S 7s 7s 7s 
An mated Copper ¢ 125 12 125 122 Ho 
Ans in Mining Co 1 1 l 1 14 14 
Atch Popeka & } ) 110 av 110 io 10S 
Preferred i 105 of ey 104 104 
Baltimore & Ohi 124%, lz 122 122 2 
Preferred 7 “7 o7 vi " ue 
Canadian Pacif } ” 197 107 19 1% 
Chesapeake & Ohio an 4 ) 4 54 
Chicago Great W eri 7 17 17 17 7 17 
Chicago M &s P ‘ “2 159 160! 159 159 
Denver & I le 1) 4 il 41! $1 40 
Prefer “4 4 “4 So s s4 
beri I } 14 1 Bi 41 1', 
t preferred ; 77 77 77 77 75 
d preferre ti 6S 67 663, 67 ( 
i iiir Centr 7 74 173 172 * 
I e& N 147 1s 147 147 146 146 
Mex n Centra 27 27 7 2ti 27 Jt) 
Mo. Kan & ‘| 4 i} 1 il i1! uu 404, 
Preferred 7 74 73 73! 72 72 
onal RR. of N my Hl ou 60 60 60 
VN. Y. Cent. ¢ oR 7 7 135 135 134 134 
N. ¥. Ontar 7, 1s 17 47 6 
Norfolk & We com 934 a 93', 93 92 
Pre red 93 ’ i) 92 93 
Northern Pacifi Ist! Is 183 164 
aPennsyly 70', 70! TON, 70 ag 
aReading Co 70 ra | 70 70 is 
a¥irst preferred 47 7 17 fy its 
asecond preferred 1s is 48 ts Th 16! 
Rock Island Co yt Oty ‘O 29 os 
Southern Pacific 95! ON Os oS “7 97 
Southern Ry., commor 32 Bay S21 32 295, 29 
Preferred 4 93 oO4 O4 SS SS! 
t common is4! 1S7 IS6'% Is] ISS IS444 
“Ub Mn oO " U6 “6 
t S. Steel Corp., common (pt 1 0) | 50 195. 
Preferred 19! 110 109%, 109 109 108%, 
Wabash 1s Is Is! Is Is 16! 
Preferred 87 7 aN 7! s7 34! 
Debenture "Bs 7s 7s 7s 7s 7s 7s 
@ Price per share »£ sterling 





Commicr cial and m isceilancous Drews | 
TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. ‘The first statement covers the total 


FOREIGN 




























imports and exports of merchandise and the Customs re- 
ceipts for the twelve months of the last two seasons: 
—— 
ye VUerchandise Movement to New York Customs Receipts 
- t Newt rh 
Month Imports Exports 
1006 190 1906 190. 1006 140 
s s - s 
January 65,414,702 60,787,016 57,601,992 42,508.066 
February 33,.034.102 66,183,436 48,721,595 38.180.015 
March 67 570 70,546,661 53.287.747 
April 317 58,243.120 1.746.580 
May 8 >, 263.751 2,512 .s¢ 
Tune 0.092.465 49,154,7 
July } SL.186.8S94 44,601 
Aucust 2.182 00 4.208.572 t 4 
eptemb 8.644.148 55,145 19.638 
» yber ou 13.48 t i) OSS 846 
No ber ) ’ 8,785.8 8.921 J 119 4 
» ' 62.084 1 ’ ( e ‘ “S4 
rota ) ) > 495.597 559,688,703 209.666 909 183,681 
It mipo and exports olf gold and silver for the twe e 
months have been as follows: 
Gold Movement at N ) Silve Vew York 
fonth Imports Exports Imports Exports 
1906 1905. 190 1905 190 1906 
orem ees Pe Fi ~ “ s s 
January 290.015 314,196 1 043 875 1 ;,068 907 577.062; 7.120 032 
February 266.134 jl 589,500 14,647,636 360.429 5054.5 276 
March « 1.699.643 3.33% 134,046 2,292,099 281.334 832.597 
April .. " 11.806,868 1,1 158.601 1.136.912 224,365 3.754.298 
May --~ 29.455 503 732.500 115 360.832, 5,175,142 
June g > 3 43.400 3.908 201.926 4,048,771 
July 38,982 ) 270.689 3,822,728 
August 24,929 100 380.662 768,442 
September 1 70,248 285,100 334,834 3,326,881 
October 7 203 343 15,320 393.085 2.117.519 
Nov rember 9,631 173.000 57 401 
Decembe 1,380,413 865,111 282,370 
rota 14,813,416 17 299 .73616,944,166 39,174.850 4,575,618 4 4.715 


other securities the following, not 
were recently sold at auction: 
«& Son 


Auction Sales.—Among 
regularly dealt in at the Board, 
By Messrs. Adrian H. Muller 


Stocks 


N. J.) 





10 State Bank 15 Hackensack rr.Co 303 
50 Lincoln Trust Co 23 United Bank Note Corp. pf 

30 U.S. Mtge. & Tr. Co ind $16.67 scrip, $50 e: ach 

10 Joseph Dixon Crucible Co $52.75 per sh 
12 Lawyers’ Title Ins. & Tr.Co.2 





DIVIDENDS. 

We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
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! 
| so as to show also divide nde pre viowdly dectnaeit, 
! 


| VOL. 





date of payment of which has not yet arrived. 


|} form the statement indicates 


LXXXIy. 


but the 
In the new 


all the dividends announced 


| for the future by all large or important corporations. 


} Dividends announced this week are 


























printed in italics. 








Per When Books Closed 
Name of Company Cent Payat Days Inclusive. 
Railroads (Steam) 
Atch. Topeka & Santa Fe, pref. (No. 17) 2 Feb 1) Dec, 28 to Feb. >} 
idlan t North Carolina , f Jan. 20 t Feb. * 
} Bald Eagle Valley Feb Holders of re Jan & 
Saltimore & Ohio, common Mel 1 Fel 4 to Feb. 2s 
F referred Me I Feb. 14 t Feb. 2s 
Bujjalo Rochester & Pitts... com. & pre] Fe 15 Holders oj Feb. 3 
Canada Southern ‘ 1‘g Feb 1 Holders of rec. Dee. 3] 
Central Railroad of New Jersey (quar.) Fel idan. 19 lu Jan. 31 
Cleve. Cin. Chic. & St. Louis, common ” Vel | Holders 0} Feb 1 
Clev. Cin. Chic. & St. L., pref. (quar.) 1'4 Jan 21 Holders of rec. Dee. 15 
Cripple Creek Central, common (quar.) 1 Jan 21 Jan. 12 to 2 
Preferred (quar.) 1 Jan 21 Jan. 12 to 
Del. Lackawanna & Western (quar.) 4 Jan 21 Jan 4 to 
Delaware & Hudson (quar.) 244d) Mc 15 Holders of rec 
Delaware River RR. & Bridge 3 Jan ae 
Great Northern (quar.) 134 | Feb 1 Holders of ree. Jan.19a 
Hunt. & Br'd Top Mt. RR. & Coal ; Jar ge of rec. Jan. 12 
Illinois Cenra Veh 1 1 tu eb. 20 
Lake Shore & Michigan Southern t jan 27 Holders of ree. Dee. 3] 
Louisville & Nashville } Feb. 11 Jan. 22 to Feb. 12 
Mahoning Coal RR., common ‘ Feb 1 Holders of rec. Jan. 19 
Michigan Central } Jar ”” Holders of rec. Dee. 31 
Missouri Pacific (No. 56) 2) Jan 21 Dec. 29 to Jan. 21 
Nashville Chattanooga & St. Loui ‘ I Jan. 22 t Feb. 1 
New York Chicago & St. Louisa, jirst pr Vch 1 Holders of re Feb l 
Second prejerred } Vick 1 Holders ¢ req Feb l 
Northern Pacific Ry. (quar.) I Feb IJan. 19 to Feb. 1 
Peoria & Bureau Valicu 4 Fe 11 Feb , i) Feb. 10 
Pitts. Cin. Chic. & St. Louis. common 2 Feb 15 Holders of ree. Feb. 5 
Pittsburgh & Lake Erie ‘ Feb 1 Holders of ree. Jan. 10 
Reading, common 2 Feb 1 Holders of rec. Jan. 15 
Reading, jirst prejerred > Vel 9 Holders of rec. Feb. 0 
Vandalia ti eb 15 Holders of ree. Feb 5 
Street Railways. 
Columbus Ry., pref. (quar.) 1'4 | Feb } Holders of ree. Jan. 15 
Detroit United Railway (quar.) 1‘; Db 1] Jan. 11 to Feb. 56 
East St. Louis & Suburban, pre]. (quar I Fer | Holders of re Jan. 
Grand Rapids Ry.. pref. (quar. | » 1 Holders of ree. Jan. 15 
Helena (Mont.) Light & Railway, con Jar 1 Jan. 24 to Jan. 31 
Prejerred (quar. It, | Jas 31 Jan. 24 to Jan. 31 
Houston (Texas) Electrie Co., preferred. 33 , 1 Holders of ree. Jan. 15 
ere ees ) Elec. Co., com. & pf 5 j Feb } Holders of ree. Jan. 15 
filw. lee. Ry. &Lt..pref.(quar.)(No. 29) 1 jla }1 Holders of rec. Jan. 19 
aionaen al Street Railway (quar.) rt Fel 1 Holders of rec. Jan. 1 
Philade!phia Co., common (quar.) 1 }heb 1 Holders of ree. Jan 7 
Spokane & Inland Empire RR., pref I'y jlan 70 Jan 2 to Jan. 20 
United Traction (Pittsburgh), preferred 2 Jan 19 Holders of ree. Ja 10 
si Penn Rys. pref. (Pittsburgh) (qu 1 iF 1 Jap 0 f I l 
Banks. 
Pacific (quar b 1 Ja ‘ f Jar 1 
Extra I 1 Jan. 7 i 
lwenty-third Ward ! 
Iextr I 
Trust Companies. i 
Hamilt Brooklyn (quar.) Fe 1 Je } 0 
Lawyers’ Title Insur. & Trust (qizar.) Fet 1 Jan. 17 Feb. 1 
Brookuyun r f tJ ” l 
Fire Insurance 
I ‘ f ”) / { > aN , 
Miscellaneous. 
1 (qu ) } } 10 
Katr } Ie I 10 
Amer ( it ¢ 1h) 24 Jan. 1 to Jan. 24 
cx } Jan l to Jan. 24 
{ ( ) Fob 1 Feb ” 
Amer. 1) releg NJ J jan. 21 
\n i U 2 Feb I 
Ne ‘ p ( | Holder Feb. 1 
' j Ve J 31 
i ( 1 /ar J 1 
\ inl ‘ 25 Feb ’ t Fe a 
Preferred (q 1 De t j 
Am Writ Pap rT -~ 1H ty Meh 
het } ( / 1H 
‘ t H / 
( ! a, ng Te 1/ Y 31 
Ch » Pne itie Tool ¢ ) Jan. 1 j 25 
‘ ‘ He 7 , 1 He 16 
( Coa l ; 1 
I F / f I 
Con Ice, Pittst I 
Distille ~ r. Corp. (quar.) CNe l 2s J t Jan. 28 
Dom ( Ltd.. pret 1 1J Feb. 1 
(BE. 1 duPont deNen Pp Mi ‘ 
Pr red (quar j 
du Pont Internat. I re t 1 I 15 Holde of r De 20 
Edison Electric I ! Hold of ! 16 
Electric Bond & S! f Jan. 17 1 Feb. 1 
I tric Company Hold Jan. 15 
Fe ( 12/ Fed. 1 
Harbison-Walker Refract pre «quia } ~t Jan. 10 
International Nickel, pref. (quar. 1 Fe l Feb 1 
Inter. S k P. & Ch.. con extra) 4 Fet Pe Dec. 20 
Int. Ste Dp. I ua No. 31 Feb. 1 
La Bel 2 b 1 Jan. 21 
Stock S Ty ”) Jan 1 
’ if f. «qua 1 Fet l Feb 2 
Electr ommon $2 Feb 1 Jan. 17 
$3 = Feb 1 " I Jan. 17 
( & Coke, pf. $2.25 Jan 5 Holders of ree. Jan. 19 
Mostens On Pure! quar.). $10 lan 9 Holders of rec. Jan. 19 
Extr 5 Jan 2°90 Holders of rec. Jan. 19 
New York Air oe (quar.) 2 Jan 22 Jan 9 to Tan. 21 
Omaha Elec. Light « ower, preferred 4 Fet 1 Holders oj] rec. Jan.194 
Osceola Consolid i d Mining Jan. 24 Dec. 29 to Jan. 10 
Pacific Coast Co., common (quar.) Feb 1 Jan. 16 to Feb 1 
First preferred (quar.) Feb 1 Jan. 16 to Feb 1 
Second preferred (quar.) Feb 1 Jan. 16 to Feb. 1 
Street’sWest .StableCarLine com .(quar ) Jan 25 Jan. 13 to Jan. 25 
Tamarack Mining $ Jan 24 Dec. 28 to Jan. 10 
Tenn. Coal Iron & RR. Co., com. (quar.) 1 Feb 1 Jan. 12 to Feb. 1 
Preferred (quar.) 2 Feb 1 Jan. 12 to Feb. 1 
| Torrington Co., common $ Feh 1 Holders of rec. Jan. 21 
Trenton Potteries, pref. quar.) (No. 36) 2 Jar 25 Holders oj ri Jan.17a 
United Copper, common (quar.) 1 Jan 10 Jan. 17 to Jan. 30 
Common, extra Jan 30\Jan. 17 to Jan. 30 
U.S. Cast Iron P. & Fdy., com. (quar.) 1 Mch 1Feb. 9 to Feb. 28 
| Preferred (quar.) 13% Mel 1Feb. 9 to Feb. 28 
| United States Rubber, old pref. (quar.) 2 Tan 31'Holders of rec. Jan 15a 
| First. preferred (quar.) 4 Jan 31\Holders of rec. Jan, 154 
Second preferred (quar.) 1 Jan 31) Holders of rec. Jan. 15@ 
| Vulean Detinning. preferred (quar.) 1's Jan. 19)Jan. 10 to Jan. 20 
| Western Telephone & Telegraph, pref 2ly Feb 1\Jan. 20 to Jan. 3 


a Transfer books not closed 
d Nine 


ments 


per cent declared for year, 


b Five per cent declared, 


payable 


Payab 
in quarterly 


le in two install- 
installments 





CIV. 

ut the 
1€ hew 
yunced 





Feb. 12 
Jan. 19 
Dec. 31 
Jan, 21 
Feb. 1 
Feb 1 
Feb 1 
Feb 
Feb. 10 
Feb. 5 
Jan. 10 
Jan. 15 
Feb. 20 
Feb > 
Jan 5 
Feb. § 
Jan. 15 
Jan. 15 
Jan. 3 








‘ 1 
Jan 7 
Jan. 20 
ar 10 
i 1 
Jar 1 
Jar i 
Jan. 30 
Feb. 1 
1 
Feb. 0 
f 10 
Jan. 24 
Jan. 24 
Fe ”) 
Ja 21 
Feb i 
Feb 1 
J t 
J 1 
Feb. 25 
Jan 
Meh 
] 21 
, 31 
1 
I 
Jan. 28 
Feb. 1 





. install- 


nts 
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” Statement of New York City Clearing-House Banks. 
lhe following statement shows the condition of the New 
York City Clearing-House banks for the week ending Jan. 12. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
totals at the end of the week. In other 
holdings of 


not the 
eporting loans and deposits and 


results, 


words 


specie gal tenders, the practice is to take the aggre- 
gate ol amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 




































B Sur plus Loans Specie Legals. Deposits.a Re 
0 sve 
s s $ $ 
Bank ¢ Y 100.0 15,755,0,2¢.1 
Manhattan ¢ 2.50.0 24,145,0'27.7 
Merchani 00,0 13,S21,8 26.2 
Mechanics > 000.0 18,045,0 25.8 
America 1,500.0 23,3 
Phenix O00.0 0 
City 25,000,0 1 
Chemica 300,0 j 
Merchants’ F 600.0 
Gallatin 1,000.0 
Butch. & Droy 300.0 
Mech. & Traders 709,0 
(;reenwich 500.0 
Amer. Exe 000.0 
Commerce 25,000,0 
Mercantile 000.0 
Pacitic 00.0 
(hatham 4500 
People's 2000 
North An 2.000,0 
Hanover 000.0 
Irving 1.0000 
Citizens’ Cent 2.550,0 1,879.6 
Nassau 500.0 554.6 
Market & Pui 1,000.0 708,6 
Metropolitan 2,000.0 293,4 11,453 t 
Corn Exchangs 3,000,0 4,767.6  435.656.0 4,600,0 10,891,0 25.0 
Oriental ‘ 750.0 1,202.9 10,309,5 435, 10,184 ; 
Imp. & Traders’ 1,500.0 rf S97, 22,097.0 3 
Park 3,000.0 8 3.2 
Kast Riv 250.0 é 2 Ss 
Fourth 000.0 7 2 409. 6 19,944, 5 
second 100.0 777 1 329.0 9,429.6 2 
first 10,000,0. 18 2 068.0 66,110, 2 
N. ¥. Nat. Ex 1,.000,0 
Bowery 50.0 
N. Y. County 200,0 
«(erman-Ame 750.0 
100.0 4 
r 100.0 ! 
x 200.0 
200.0 
300.0 ! 
O00 ] 
Fifth 250.0 
1.0000 1 
oo. ‘ 
LAK I , 
100.0 45.0 
1000 664 
ae ! ww) 110.9 
\« A 1000.0 4 i ‘ 
\ ” ) S00 105 >.O41.0 23.2 
) 3.621.0 182.0 15.153.0 25.1 


a Total United States deposits included, $16,510,300. 


Reports of Non-Member Banks.—1)l. 
statement o mdition of the non-member 
I Jan. 12 1907, based on average daily 


following the 
banks for the 


results. 














week ena 
We omit tivo ciphers (00) in all cases. 
I 
Loans T 
. D Sm and Clear- Other Ve 
t I k y Banks, Depo 
‘ Notes igent & 
N.Y. City 
VU t/ $s $ g g s $s 
Wash. H ) 13 
tury 0.0 22.8 
) it i 0 110,8 
‘ ' ) 274.4 
nt aD 
co ’ N I ”) 3.0 
ity wo 
St 0, 140,2 
t 00.0 210.0 
0,0 233.1 
1 0.0 80 
0,0 61,1 
Ward 200.0 
100.0 
cle 100,0 131.3 
Ward 00,0 
Ward 0.0 122,0 
I 0,0 600.0 
oo.0 18.0 
tC I.Nat 10,0 62.0 
4th St. Nat 00.0 10.0 
3att.Pk.Na 00 
Rorough o} 
Brooklyn 
Borough . 200,0 224.6 176.5 
Broadway 150,0 197.4 238,4 
Brooklyn 300.0) 99,1 276.4 
Mfrs.’ Nat 252.0 207 .0 651,8 
Mechanics 1.900,0 894.3 1,089.4 
Nassau Nat 750.0 191.0 756.0 
National City 300.0 304.0 104,0 
North Side 100,0 110,9 51,1 
Union 1.000,0) 1,07 628,0' 1,379.0 
Jersey City. 
First Nat $00.9 1,163.2) 4,139.5 204.1 316.6: 2.760.3 
Hud. Co.Nat 0 703.6 2,¢ ° 134.5 108.2 210.3 
hird Nat 20,0 331.5) 1,857.8 49,9 90,2 144.3 
Hoboken. 
First Nat y § a 167.7 54, 1m” 
Second Nat 3.7 5 ! 74 
Tot. Jan, 12 13.843 ,2 
rot. Jan 14,308, 
Tot De me 12,070 











4.0 1048.S08.7 177.601.6 83.269.7 1008.922.4 25.8 





New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 


figures do not inelude results for non-member banks: 





We omit two ciphers (O00) in all these jigures 





Capital 









Banks and Loans, Specte Legils. Deposits. a Circu- Clearings 
Surplus lation 
New | Yori $ 3 s 
Dee. 15 7 2,3 1027,666,3 171,940,168, 1 26, 
Dec, 22 2 3 1027.1 17 
Dex ’ > 1032.9 17 
Jan D 1049 ,6¢ 72 151.4 77.341.0 1000.57 





‘. 
Jan. 12.. 279,714 ‘0 1048,808,.7 177,601.6 83.269.7 LOOS.92 


Bosion. 








Dec, 22 43.680.0' 186,122.90 16.125.0 5.625.090 210.833.9 8,709.0 

Dec, 29 43,.680.0 183,439.0 15.160.0 6,094.0 204,569.0 S,687.0 se 7 
Jan 5 43.680.0. 178.521.0 15.748.0 6.265.909 214.861.0) 8,056.0 199, 483.6 
Jan. 12 13.680,0 180,671,0 15.367,0 6.062.0 216,902.0) 8.654.0) 206,504,6 

Phila. 

Dec, 22 51.165,0. 219,546.09 3,435.9 248,512.0 14.127,0 162.415.4 
Dec 51,165,0, 218,194,0 TOO 247.041.0 14,041,0 136,443 ,1 
Jan 51,165,0) 217,221,0 806.0 250.944.0 14,057,.0  156.237.8 
Jan, 51,165,0 217,770,0 355.0 248,700,0 14,927,0  146,917.0 





“mm “due to other banks” and also 


a Including for Boston and Philadelphia the 
nent deposits amounted on Jan 


Government deposits For Boston these Gov 
12 to $4,616,000; on Jan. 5 to $4,614,000 





Imports and Exports for the Wesk.—Vhe following are 
the imports at New York for the week ending Jan. 1 


2; also 


| totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK 
For week 1907 1908 1905 1904 
$3,218,387 
9,905,548 


271,067, $3,477, 


Dry Goods 
287,914 10,421 


(veneral Merchandise 





Total $17,150,390, S11.558,981) $13,898,859, $13,125,935 
Since January 1 

Dry Goods 

General Merchandise 


$6066 S55 


IS,9L0,741 


86,983,661 
19,285,927 


$6,604,001 
20,703 808 





Total 2 weeks $32,917,617 $26,267,588 $27,308,409] $24,977,596 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 12 and from Jan. 1 to date: 





bE XPORTS: FROM NE\ W YORK FOR THE WEEK 
1007 1906 1005 1004 
lor the week $12,981,502. $14,182,952) $10,080,269 $9,787,298 
Previously reported 11,231,310 12,458,650 9,225,597 10,207 530 





Total 2 weeks $24,212.612 $26,641,602 $19,305,865) $19,994,823 





The following table shows the exports and imports of 
port of New York for the week ending Jan, 12 
1 1907, and for the corresponding periods in 


specie at the 
and since Jan. 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 








Exports Import 
Gold. ° 
Weel S eJda 1 We , Jan. 1 

Great Britain S35 S365 
France 
C,ermany 
West Indic $208,S S214 7 
Mex 1 
South America 1.040 1.040 0,608 

| other countri S61 

Potal 1907 $210,81 S216S15 $408 1 

Pot Poet 16,000 j ”) { 

Pot 1905 2.718, 1 ! A svt 

Silver. 

(Great Britain SH50.51 ! @ 
Frat 
W I d ao S47 " $3,721 
Mexico 29,7 12. S80 
South America 10.8 124,271 

ther countries 

Potal 190 $659.61 s ER0) 

Pot 1 904,915 18.77 

I 100 O8 317 l 7.046 

Of the above imports for the week in 1907, $4,536 


were Ameriean gold coin and $300 American silver coin. 
Of the exports during the same time $15,000 were American 


gold coin and — were American silver coin. 





Banking and F 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds« describing about 60 issues listed upon the 
IN. Y. Stock Exchange relling at less than par value, with high 


inancial. 





| |and low range since January 1 1905 


Spencer Trask & Co, 


|| Branch Office, Albany, N, Y. William and Pine; Sts.. New York. 


MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities. 
COMMISS ON ORDERS EXE‘UTED FOR CASH ONLY 
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| sie an i as i > oO 1e O yusineses 
Aankers’ waze. Z If there has been any increase in the . lume of busit “Ss 


in railway and industrial bonds it is owing apparently to the 
movement of a few specific issues and not to a larger in- 
saepenneaneeney ——-aeenannenenennnavccccecnecccos | Vostment demand. 
Wall Street, F ‘da , Night, Ja 8 1907. , . ‘ , 
bs si riday Night, Jan. 18 1 = United States Bonds.—Sales of Government bonds at the 

The Money Market and Financial Situation. Decidedly | Board include $20, 000 3s, coup., 1908-18, at 103 to 103% 
easier money market conditions at home and abroad are the | and $5,000 4s coup., 1907, at 10074. The following are the 
important developments of the week, Saturday’s bank daily closing quotations; jor yearly range see third page 
statement showed a surplus reserve of $8,640,000, as against | following. 
practically nothing the week before, and it is a well-estab- | = a 














“For | Dividends see page 140. 


lished fact that this amount has been increased this week. | Satereat| Sam. |-den, | dom. | dams | en: | tem 
Further favorable reports have been made by the Bank of | Periods 12 14 15 16 17 18 
England, the Bank of France and Bank of Germany, and the 9s, 1930 .... _registered Q—Jan |*104% #10434 #10434 #10434 #10434 #10434 
former has reduced its minimum discount rate from 6 to 5%. | 2s, 1930-.-.-..-----coupon Q—Jan *104%% *104%4 #10434 *104% *104% |*104% 
" i ‘ ing » fac , . arke ‘ > 38, 1908-1918 -registered Q—Feb *102 *102 *102 (*102 *102 (#102 
Notwithstanding these facts, the stock market has been | 35° 1908-1918. ..... coupon G_—Feb 10336 #10234 '*10234| 103 | 103 mo 
decidedly weak, and prices for all classes of railway securities | 3s, 1908-1918_-small coupon Q—Feb #102% *102% *102%4 #10244 *102%4'*102\% 
ave wr ¢ > nev i ; , os ——. = joe -registered Q—Jan *100%4 *100% | 100% *100 *100% *100% 
have shown a tende ney to = cline. _Evide ntly the announce an... coupon Q—Jan |#100% #10044 |*100% 1* 1003, #1003 #1008 
ment of a new stock issue by the Chicago & North Western | 4s; 1925 ------__ registered Q—Feb *129% 12914 *228'4 12815 *12814 #1284, 
; , » needs of Sor . Zailwav as set forth | 48. 1925 coupon Q—Feb (#12934 *12914 *12934 *12915 #12914 )*128% 
Company, the needs of the Southern Rail Ly s set forth | 2s; 1936.Panama Canal coup. Q—Nov #104 #104 #10334 *103% *103%q /#103% 


by its new President, rumors of impending issues by other | 
corporations, or more obscure factors, have exerted a greater | ~* This is the price bid at the morning board; no sale was made. 
influence in investment circles than the easier money market Railroad and Miscellaneous Stocks.- -The stock market 
conditions mentioned. From whatever cause the demand | | — ; er yey ees praete 
; - - : - - | has been active and generally weak under liberal offerings. 
for securities which usually obtains soon after the opening of | ‘This was ¢ specially true on Wednesday, when more or les 
a new year, and which was supposed to have bec n held In | urgent liquidation of three or four issues increased the total 
abeyance by money market rates, has not made itself felt | prancactions to nearly ' 900.000 shares. On Thureday 
liquidation was suspended and a substantial recovery was 


now that these rates are about normal. 
The pen market rates for call loans on the Stock Ex- , 1: 
rh open we ‘ , , — eit generally made P but te aay the s lling pressure was renewe a 
with increased force and quotations in many cases decline 











change during the week on stock and bond collaterals have 


—, from 2)2 to 5%. To-day’s rates on call were to the lowest figures nade recorded. St. Paul closed 
6@3%%. Prime commerci ul pap a oted at 6@614% } points lower than last sinks 6 of @hkel heat auniinat tie 
for endot ments and 6@6%% for best single names last hour. Reading is over 4 points lower and other prom- 
The Bank of England weekly pret on Chursday mae is on ‘aes ps lined fron © to 4 alien to-day ; 
showed an increase in bullion of £508,824, and the _per- rn W. pry nen aad lined ‘nena oe P the wren gd the 
centage of reserve to liabilities was 45.30, against 39.97 announe: ment of a n W sto k iete. y loses 1 114 pointe 
last week. : : : = is ' B lower than last week Delaware & Hudson has also steadily 
rhe discount rate was reduced from 6 to 5% rhe Bank lost, closing 8 points lowet Great North. and Nor. Paciie 


of France shows a decrease of 8,250,000 franes in gold and 
an increase of 1,950,000 francs in silver. 





are (ex-div.) 104% nearly 10 points lower respectively. 
































Amalgamated Coppe 1as lost a substantia art of its 
NEW YORK CITY CLEARING-HOUSE BANKS the th eae lost a substantial pi of ite 
recent advance, being over 7 points down. Anaconda 
Differences Mining has covered a range of 10% points, closing at the 
Png Jron 11906 a lowest. General Electric is the only active stock that hag 
Jar ? revious werk Jan. 1 an i . 
_ —— . advanced nearly 2 points during the week. Steel commor 
$ $ $ is down 214 and the preferred 1°¢. 
Capital . 124,050,000 116,472,700 115,972,700 . i] " f 4 -9 
Surplus 155,654,000 140°800.500| 135.482 '500 For dai y volume of business see page 152. 
ind discounts 1,048,808 700 Dee 858,800 1,005,041,600 1,064,336,.800 he follow ing sales have occurred this wee k of st ares not 
53,690,900 Inc 26,700 52,990,800 43,020,100 ] > res - > ° 
@1008,922,400|Ine 8,344,100 997,206,200 1,119,160, 100 represente?! in our d tailes d list c oO n the page which follow: 
177 7 600 Ine 1,650,200 17 OO 21 00 7 ‘ 
83,269,700 Ine 5,928,700 83.780,700 SS "657 # 900 STOCT Sales Range jor week. Range Year 1906 
Week ending Jan. 18 jo — _ oo 
. 260,871,300 Ine. 10.578.900 262,110,200 04,249,200 W cek Lowest High«st Lowest. Highest. 
25% of deposit 252,230,600 Ine. 2,086.02: 249,301,550 279,790,025 - — —_ - a 
- Alice Mining 1,190 $ Jan 15 $7'%¢Jan 17 $2% Jar $914 Nov 
Surplus reserve. 8,640,700 Ine 8,492,875 12,708,650 24,459,275 Amer Woolen r 626 e.Jan 14 Jan 1 Dec Dec 
: 500 ISteJan 1 O'M4Jan 14 17! On 6 Aug 
a $i 10 ) te 1 its i ded. a ’ 11.600 week and . 0120 Jan 18120 Jan 18 125 Oct 1264 Jun 
$s 76 400 the corresyx in 1! 106 Wit b these United States deposits t x — 
elimir ated the surplus 1 vould be $12,768,275 on Jan. 12 and $4,248,225 1.400137 Jan I8t4l Jan 14 
on Ja 1 1.200147 J 18149 Jan 1 
“Returns of eparate banks appear on the preceding page Lia 7 J IS 17%4Jan 18 - -- 
; c.J 1 e.Jan 14 1 Mc 1c Nel 
Seasion Exchange.— Though only moderately active, be- 00 9945 14 99'sJan 14 Sey ) Nov 
cause of the absence of mail facilities, the market \ firm 10 tS) 2 . a N raed ms 
this week and it promptly responded to the ease in the local 1 1s or Ket 
money rate and to the decline in the Bank of England | ‘ 14 I Nov 
; e¢ , HR ( j - ( i 17 ret 
minimum to 5%; the tone was strong at the close. Ie cetaed , “ H : : re 1a hee 
To-day’s (Friday’s nominal rates for erling exchange . ‘ , I 
, , . N &NJI Te ‘ 1 Tar Jar 17 124 Oct} Kel 
were 4 82@4 S82! for sixty day and 4 86@4 86" for sight Richt , ; _ : hac ee te 
To-day’s (Friday’s) actual rates for sterling exchang ‘ Nor P ree j 
{8$125@4 8150 for long and 4 8550@4 S560 fo hort and |. uIve hut 
1 S625 4 8635 for ible Commercial on bank L SO”? ¢ r ( I 
{S11 and document for payment ! SO 16 ( $ SS]! Cott , . " L - 
for payment 4 80!'6@4 80%4, cotton for acceptance 18024 | : 
$Si and grain for payment 4 81'4@4 8&1! Seg 8234 M 
To-day (Friday actual rates for Paris bankers’ france ferred ! n 7 ‘ 
wr 5 21'4a@5 20°%xa for long ind 5 18%%4 5 1834 for 
short. Germany bankers’ marks were 94@94 1-16 for long Outside Market.—W\ ndit and the weakness 
ind 94°94 (@94 13-16 for short Amsterdam banker ruil ; cn Ge 1O} i ng ( oor bines to ake 
d 10 1-16k@401 for hort Exel ; t Pari e mar c 1 ( om ‘ ry a | Prices up te 
on Le ; t lay 25 f 19 « Weel ¥ : , 1 la id iairiy ( ri were rene | 
ind 25f. 19¢. low Nipissing Mit ! 147, but sold dor 
a to-d { 131 I ( Col on mo Sindee 
Ch x i f change rates folloy pt ey 5 a , 1 up _tror 
, ' 73 to 75 { to 71 ex-dividend It re 
covered to 7 | o 71! Utah Copne 
, 1 S48 is str ind 1] / he close te \ 
} } however! © \ ' Tennessee Copper 1s 
ai ) 1 ? 18% } = ‘ . } . ¥ 
pm ‘ , 7 - dropped fror rs { 198, \ft advancing about 2 
Vv points to 3284, Greer Consolidat Copper closes at 30 
i 1 1-1 : M4 13-1f CGreene-Cananea wet n from 22°4 to 22, advanced te 
r il 991 Te ' 3 
- eke Ba G ¥ 29316. but reacte f v t 291 Boston Consolidated 
Hich 10 1-162 10\<a Copper rose 2 points to 351!¢ but ran down finally to 3014. 
, . British Columbia Copper advanced fractionally to 1414, lost 
I 21-16 of 1 11-32 of 1 a steadily and ends the week at 11 Davis-Dalv Estates rose 
; 1 - 1 ‘ - . - : . A -” ie 
ns “ag ; : : , 2 points to 19°¢ but is now d n to 17%. [Trinity Copper 
he yk ng W ’ » rates tor domes » x } ore ) 7) ° 997 > 1 . ‘ . 
: Che following were th rat tor omestic € cchans = fell off from 32% to 30 then ran up to 40 and back again 
pa or ‘ nderme oned ¢ es * **> Sawvanns ‘ = *4 , naan } : 
New \Y rk at the undert entiol ities te y: vannah | to 3734 Manhat it was a feature, advancine from 
buying 50c. per $1,000 discount; selling 75c. per $1,000} 5 to 634 and « lay at 61< Mackay Companies 
premium Charleston selling $1 per $1,000 premium. New omm sold ur 7414 and dropped back 1 
. antl > er . yilIm™M* eComy 19 ( er “on ra Pepe . .. . % 5 gel gb ; ° “ 
Ork uns ba < 20c. per $1,000 premium; commercial 10c. per { \merican Can preferred gained a point to 55; the 
$1,000 — ount Chicago oc. pr r 31 ,000 disc oul t. ot close to-day was at only 51146. Western Ice, after losing 
Louis 20c. per $1,000 premium San Francisco $1 50 per about 3 points to 2514 « anced steadily to 3014, but drop- 
$1,000 premium. ped to-day to 27. W: pets ry Company stock made it 
State and oe Bonds.—No sales of State bonds have | appearance this week and advanced from 375¢ to 4214, 
been reported at the Board ‘this ’ Outside quotations will be found on page 152. 
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mene New York Stock Exch —Stock Record, Daily, Weekly and Y 

nan ew York Stock Exchange—Stook Record, Daily, Weekly and Yearly 
- in- OCCUPYING TWO PAGES 

, STOCKS—HIGHEST AND LOWEST SALK PRICES | STOCKS lates o:| Hange sor Year 1906 ||Kanve ror Hrecvous 
the — — | oomew ghee the m vasis of 100-share lots Year (14% 

3) Saturday | Monday Tuesday |We ines: iay| Thursday Friday ss vous weee ely eek | - | > 
aa Jan iif Jan 14 | Jan 15 Jan i6 16 | Jan 17 Jan :8 | EXCHANGE | Shares! Lowest | Hiyhes fry west 
€ ———— a — ‘ope ee ee lie iii 
page , 7 mee Ps a. - = | . Railroads. ape ee or } 
106% 106%) 196 106 107% 105% 107 105% 1064| 103% 105% ‘Aten. Tor > seo 293,825) 85% May 2/1104 Sep11)| 77% May] 934 Mar 
10i4 LULA! 180% 100% O01 1005 10.% LeO41 | 100% 1004 De pref ae 27|106 Jan 3 oy Jan |) 05% Sep 
— 13 iz 4 130 127128) 1284129 125441274 lAtlantic Coast Line’ RR.. 3/167% Jan 2 Janji70 Apr 
119 lly 118% 118%] 117% ells) altimore & Ohio ....... : gdan|l17 Aug 
Jan £9314 vi ‘as 94 | "93 94 EG peel......-o.00> ’ é Marljidu Aug 
18 SU% 789 80%) 77% 79%! Brooklyn R amid Tranait..|52¢ F May] tl) Nov 
PERE #1'5 ‘ 112 125 |*1i2 125 |Buffalo Rochester & Pitts} : Maylii3 Jan 
104% #130 eee Been HOR “ssacad “130 142%] Do pref......-.-.-220+| 22+" 9% c 
104% "so 88 *s0 f | *su *8 *s8u &8 |Buftalo & susque, ; pref. on ° Si Ji un 1 2 Te 
102 1405 191%) 189 1s 3 191%] fe 19044} 187 190 r Yanadian Pacitic........ 51,6u0 155 s May 2} 01% Decl Janu 
10234 *64 644] 644 "64 65%] "64% 65%) *64 635 /anada Southern........ 30] Gilgs'ne30) T0%Jan & Nov 
10234 ; 5 215 22 £13 \Central of New Jersey... 15/204 May 2/239% May24|)190 May} 2:0 
100% 3 f2' Chesapeake & Ohio....... 20,0 51 a Novlz| 65% Augil|| 452 May 
10034 2° kK Chicago & Alton RR..... 2olesep le) 85% Oct & AS Weethe = 
12834 69 i ceek acide end 70) Dee 20) 774 Oct MeESe Degen es 
125% 16% Chienne Great Western.. 16 J’ne | 23% Jan 20 2 May} 2545 Mar 
103% 77 Do 4p.c. debentures 79's Sep i] 86 2Jan17 May] Sv) Sep 
: 71%, Do 5p.c. pref. “Ar 100) 70 Dee 24) 80) Jan31| J’ne| 78% Sep 
24% Do 4)p.c. pre B” 1,900] 24% Nov14} 39% Jan 22/| 20 May] 374 Apr 
+ 155 4|Chicago Milw. & Si. Paul, |280,200/¢146 9 Dec 29/199% Dee 17 168 's Mas {187% Apr 
rket 163 lg" re | erie ie 30 Dee ‘ 2% Jan |i¥z) Apr 
ngs 334}  Dosubscrip war’ ntsh| 20,366) 321 Dec ion ecco 
igs. 137% mx socth Western) 48,670,192 Tne 
less 233 | 800/225 } 
otal 170 168 Jue Jan 15 F 
ta 165 1705 Nov14/202 Jan 15} é 
day 9% 184 Jan 1) < 
was 234" ; ¥} 424 Jan? Jly J’ 

i 511 ¢ 3% 1} 135, Fep 20) 3%, Ke 
wed f 17% katie gapaetieggeaiaae 3 1834 12) 47'y Mai i2 64 F 
ned *9u 2 4 | ‘oS 83% 8y Cleve. cn. Chic. & StL.) 16700) 89 Dec2v/100% Jan 15 | iJlll = Ma 
‘ #09 111 |*100 111 }7108 llv j#108 110 [*lUs% 110 Do pref.......-..0-e--| press 110) J‘ly 1911 Jan 23)| 115‘ J'ly 1215, Mar 
sed B43 BB By «| 38'9 3:%) 37 338 87% 37 4lColorado & Southern ....| 74V0) 29'2Jan 4] 41 Oct 3) Ji LO by 2 

I *6n 6 is |} *63 30 63% 68%) "68 éy let preferred . 225! 662 Apr30) 73's Feb2 0 ie : 
the — a7 r MS a7 7 a7 Pp llul ‘ r 

61 57 57% ! ° 574%) *o5 57 55% 57's Do 2d preferred.....| 3,!10] 43 May rec dig 3 
om- 210 2) 22 2152219 215% 216 2104 215% [)oeware & Huason....| 7-390)189 May 4 Nov 22//178'4 May]? 40%, Oct 
#500 5 |*oUU0 635 5v0 635 4-0 430 4'5 5 9 elaw. Lack. & West'n 1, OW 437% May W) May2?4 | $2 5 » Jan lids Oct 

: 30% 40 | 40% 41% 39-39%] ST 3V%) 37% 384!iDenver & Rio Grande....) 6/00) 36% May 2) 51% Jan 26)| 2744 May! 304, Deo 
the 811, 834] *Sl'o 84 *xl' 81 | 80% 814) BL 81 TI ME co secdacansnd | 7} 83_- Oct 24 S344 May . 
ints so | *8l vo | SU% 0% SU 80's *79% 5% [Detroit United...........- 400) F9%% Dee 5 76%. 
ne *18 14%] 18% 14 “15 1%) *138 ly+ 17 = J*ly 13 l 
dily 26 36 | 364 3 |} 35 35 | *35 39 35 ref > Apr 2 l 
cific 42% 42% 41% 4 | 39 a 42% 38 404%) 33 38 ly May | 

; 74% 754) 74% To 74 74%) 1% T3%| 73 in 74% Dee 1lY 83 { 
ely : *65 66 65 06 63% 65 62% 63%) *62 fe: 629 Apr27) 76% Jan 16) { 

its 63 #75 | °65 7 "6d ..202-] 65 75 «| 8575 eel e Hiaute.- nese 63 Dec 4| 76 Jan 2]! 63 

eps 65 «| SHS 95 “35 95 | *85 95 | *85 95 ee EPs #0. J'ly 13] Y4 Aug al] 85 
nda 1834184 | 180% 185 17519 182% 173 179%|v172 175 loreat Normeta, 18,60U'c178 Dec23/ 348 Feb 9) 
the 1 83 814 75% 80%) Temp ctts , ore prop. 54,5 70% Dec i9 45 Dee 6) 
has -- Green Maya. Geb.ctl.al <-->; 81 % Nov23} 92'y Jan 22! ; 

las D deb. ctt. B 234 Jan 19 Me 

no! wo 3 i 63 Augl4]| 15 Apr 
aaa P 100) 77% Jan 15) 97%, May | 50 Jue 
Hocking Valley 1] eep---[11349 Feb 8/135 Apr24| 86% Jan 
Do pref....... i 300) 92 Novl6) 90% I'ne i| vu Jan 
not Uunois Central.. 2} 4 SUM/IS4 May 2/1844 J'ne 7/152! 

‘ nterboro- Metropolitan 12,627) 33% J’ne27) 55 % May10)| 
v3 3,650) TU%J'iy 3) 87% Mayl0 
‘Kei Iowa |] 1,2u0]) 24 J*ly 12) 344 Jan 12 
De im 800) 48) J’ly 17) 63% Jan 13) 

a C.Ft. i. tr. cts. pid Oct 22] 84.9 Feb 7| 
» % Oity Southern... 3] 374% Jan 5 
a SO sere - Jan 6) 
= [Ls ake Erie & Western... 44 is Jan 12 
: 4Tt  #_-eese : ‘ S129 2 ly Jan 291) 91 

De« 62 68 *62 68 an 200} 61% Oct 27 Bi 4 Jan 16| 50', May| 737% Nov 
Aug 142 143 141% 142% & 15,921/136 4 May 2/1564 Jan 19 |r1s44 Jan |i157% Sep 
June 14s 143 1424_ 143 142 142 \ aphattan Elevates. e 1,222/140 Sep 25 eo Jan 26/161 Mayjl75 Fe 

"105% 110 [#1055110 |*1054107 etropolitan Street... 190}1U8  J'ly 12/12 Jan 16 li 4 May/l33 Aug 
20% 26's! 25% 26 24% 25%! Mexican Central.......... 10,490) 18% May 2] 2 Ng Dee 15)! 18% May] 26 Mar 
*57 by *S7 «6S 57s 57% Minneapolis & St. Louis. 500 584 Dec31| $4. 4Jan11| 564 Jan} 84% Oct 
~-=- ss 88 £9 89 | *37 93 ly eee 6U0; 90 Apr 27/100'4 Jan 3) 86 Jan|i0O8 Oct 
Mel 130% 13}4| 150 13U%) 127 123 |mMinn. S P.& 8. S.Marie} 7-70U/134 DecSl[164 Mar24|| S9YJan/i45 Deo 
Nov “165 165 \*155 163 |*155_ 160 | eee 2u0u 163 'g Apr30/183 bdpa tt 148 Jan |173 Dee 
Oct BY 404) 1 33'9 BIL) 35% 3Y4IMo. Kansas & Texas 32, rae 29 May 2) 435% Nov2/!! 24 Mas B9'g 
Fet TU'e Fle} 70% 70%) TO 70% Do pref....... 3,100] 644 ADE! Nov24]| 56' May] 73 
he Shy SY | bb% 8%) 85% 83 |Missouri Pacific 20,900) 8543 May 2/106% Jan 20 | G4 May|1107% 
Nov 5 | 145 |*140) 145 I} Yash. Chatt. & St. Louis ----/133 May S149QJan12)137 Jan} 
Fet 59%) "57% 59 at.of Mex, non-cum. ptf iC | 36° Apr327) 59% Dee 239 May] 

Apr 26's} *25% 26% Do 2d pref......-..c0. UU) £5 4d nels SU Dee 1)) 17% J" 
et 4| 123% 130'4/N. Y. Central & Hudson.. 42,360/126 * Nov 2}1564 Jan 8.364 May 
ket 6. “59 62 IN. Y. Chic. & St. Louis... 3 0} 59 Mar 6) 754 Apr17)} 42 Jan] 7 
ar lev {+110 12v Do LOT Ld Aprl4}i20 5 Jan 27 114 J’ ly 

89 | *38 90 Do 820) 80) May 3) 92 Dee 4|| 74 May! § 
185 | 185 185 |N.Y.N. “Haven & Hart?.|  . 250/19 Deo? :)204 7% Jan 19, 7191's Dee 
46%) 45 46%!N. Y. Ontario & Weetern.| 8.750) 43% May 2) 67 4Jan 27) 40% Jan | 

‘ a 8)%! 88% 894|Norfolk & Western....... 7,900) 8i Feb2 97% Oct <|| 76 May 
J 89 | #383) 90 | Do adjustment pret 200) 59'y Apr12 Jan 6) Yl'g Feb] #6 Aug 
J 16U'4 spree 157 <|Northern Pacific 61,850.79 % May 4 2Febv14/155 Apr J218% Aug 
Feb FB BO Ba] Die SL | ADR ZO | snnnne ~2nnee) sancee -cnnse| --n200 coves | Do rights + neeee . “e coe o] - seeee 
} 2119/¢120° “198 Dacific Coast Co Jan 10}1 5!| 784 Jan|i09 , Oct 

106 | *98 106 Do ist pref Jan 8106 Jan2¥j100 Jan!i\08 Feb 

‘ 125 |*110 195 Do 2d pref.. Janl0/135 May 8/85 Jan|iov Oct 
135% 134 135%|Pennsylvania.. j 7 2May|i48 Aug 

ess 4u *34 40 |Peoria & Eastern. | j Jan} 48% Apr 
$14! 73 73 |pistsb. Cin. Chic. & St. ‘L| 1lv| 75° May May|is7% Mar 

< lv8 {+100 108 Do pref.... ~ ne.) A May Feb/liz Mar 
te lsd) 129 185% eading .... May Jan | 143% Nov 
. #0 59's 91's} Pvist pref .. os Sep: t May} 97 Sep 
ral 95 | *90% 93 9d pref .........- y Apr 3402 Jan | Nov 
ana 27%| 26 97% Rock 1 Iaiand Gompany....| 65,800) 22) J'ly . Dee | eJan 
ake G2 | 60% 61% Rea eaetipte 6,000) 6 Jy oil 1% Aug 2 Nov| Jan 
nm 604! 69 69 Ist Ls Fr., ist pref... 297) 60 Feb: 2% Apr ¢ Dec 4 Mar 
re- 46 | 44\5 461 De 24 1,700 40 9 J'ly 17) 5l4ykeb 6 45) Dec bly Mar 
ms 23%) 23% 25 sist. Louis Je ES 2,600) 201) May 2) 27) Ls May 2 Jan 
yes 55%) *57 «BD Bh Bi ickasdqeenseses 3,300] 45% May 2] 65° Nov Apr 

y 95% 's 954)southern Pacific Co 7|329,290| 61° May 2] 97 Sep 34] 57% May Feb 

17%] «117 117% r “} 1,795)116 J'ly 2/120 gJ’ne 6/}115% Jan |122% Dee 

. 2) | 99 el douthera v.t tr. cfs. stam ped! 134,500 3 Novl2| 4/%Jan26/ 28 May} 353 Sep 

2 86 86 88 Do pret de 7,445! % Dee .6)103 Jan1l6}) 95° Apr hoe Sep 

844) 83% 34%) [exes y Pacifie ...-.--. 7,000 23 May 2) 494% Oct 2/ 20% Apt| 41 Mar 
123 |*121 122 bird Avenne(N. Y.)...| ------ 131 Novwlexi303}¢Jan 174120 Decli4l Dee 

t *28% 29 28 \y 28%! 28 «6B ware & Light 400} 25% Decl2) 36 Jan2?|| 22% Jan) 374 Apr 
ted B24 32% 3l% 31%) 31% it eo sa.Lé v. tr. ovis V13) 2%_s'ly 3) 40's Jan 19) 34's May| 43% Apr 
1 624% 62% 2 62 Bl» 51% Bly 51's} bly 51 De pout. vor. tr. esfe.' 1,755) 43 yly 13! 697 ‘g Jan 19! 51% Jap » 65 _ Apt 
(2° = z= ee —— 
ost BANKS AND TRUST COMPANIES—BROKER3’ QUOTATIONS 
OSE 
ner Banks | Bid | Ask Banke Bid | Ask Banks Bid | Ask Banks Bid | 4sk| Banks Bid | Ask Banks | Bid | Ask 
ain wEW Yosr | Chemical ..../ 4100 4200 || Fifth.........]840 |.--...!{ Interboro]../ 150 165 Wat Morriag.| 40 170 
om ss | jJitizens’ Ctrl) 145/155 || First......... 7 IrvingN.Ex.) 160 joy5°° Mt Merris{)../240 |...... 
fans Actna....... BORE cocceseen 270 || 14th Street]. Joffersons.../200 0 Mutual) eon 1300 326 
1es America 53! Coal & Iron. 24 260 || Fourth ....../2 oo | 500 . Nassany ....)195 |200 
Is Amer Exch. 5 |255 || Colonial § eeeh FOO fLncoss | Gallatin ..... 900 15° New Amster) 200 /220 
ae Astor 650 (750 |/Colambia‘ ../4 0 525 || Garfield ..... Mashattan".} 305 275 New York Ooj 1200 |...... 
the Battery Park] 20 |130 ||Commerce #183 /t184 ||German Am{ Market & Fail 266 iS! [New York.../315 )J26 
ng owerys ..../320 | || Sonsotidated 165 [175 |German Ex? Mechanics’ .| 245 180 Night & Day] ...... 500 
ams Batch’s & Dr} 170 C'rn Exeh§ 305 [315 || Germanias -. 50 Mech & Tra¥ji70 || 19th Ward{./350 | .... 

p- Centary §....) 175 Discount§ ...]150 |160 ||Greenywich § Mereantile..|200 |“75 ||North Amer.|255 [275 
its , b.25 ll Gast River..|150 |160 | Hamilton ..}260 | ..,..|] Merch Exch. 176 ---- | Northern....)170 | ..... 
: Chatham ....{310 |.. | Fidelity4 200 | Hanover.....}50) 1516 ||Merchants’..|160 |170 |}Oriental§....)z70 |275 awe 
Chelseakxct}195 |...... || Fifth Avet..} 3900 }4: 360 jimp & Trad.|550 -e-ee|] Metropolis 4.) 390 |...... 28d Wards..J190 |. .ncse 
* Bod and asked prices; no sales were made on this day. ¢ Less than 100 shares. ¢ Ex-righte. State banks. a &x-dividend and hts. b New stock. 
t Sale at Stock Exchange or at auction this week. ¢ Ex beneficial interest in ore properties. lst instalm’t paid. n Sold at private sale at this price. 
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Saturday Mondau ; Tueniay 
Jani2 } Janié4 Janis | 
®1U5 1074) "106 108 ‘| 107 108 





e290 300 |*290 300 |*290 300 
it 16 ts i6 | Los Ht 
Site 42% 3) toa 



















74 
came sd 
4 ‘ a 3 
“34 27 | °24 «627 | *24 
“220 =u 23 23 *23 
me 656 {*5> 65 *55 
Bo WS) Hla Ys%| 92 


isis 164%) 15143 155 Ldi%g 152 
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lov 151 | 14791 
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2 _- |American Express 





































«| American Grass ‘Twine . 

os 4 Amer Hide & Leather....! 
‘ | De pref.. 
30 American Ice Sec 
19 |American Linseed......-.. 
= BS WG ccccacces 
2%, == ene 

| Do_pref..........- ‘a 2 

|Amer. M ait. ctfs. of dep...|  ------ 4 Jn 

Do_ pref. ctfs. of dep oo 

Amer Pneumatic Service 
l Do _ pref. aed 
924|Amer Smelters See pret | _1,v00 ve 
50'9|Amer. Smeit’g & Retin’g.| 5/,000/158 



























25 Jan 8 29% Ape 5!) 24% Dec! 
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LOW#ST SALE PRICES STOCKS ales ¢ danas jor year 1906 Range tor lrevious 
o* - . he nm Vases 0/ 1UU-snare Lots Year (1405 
: NEW YORK STOCK : a 
| Weanesday | Thursday Frida EXCHANGE Week F ae . > 
Jan 16 Jan 17 Jan 18 ea Ane Shares Lowes Hianes Lowest rest 
106% 106%] 104 106%) lua lod |Twin City Rapid Transit 950 102 - Jan 
onmnieien semana Pb. Wis cansviace 2 ot vittg Muay 
175 170 %/] [mon Pacitic.........- . 5U8. 800 1LS8% y 
4 US /Do prei....... : Wi 
"55 o» |UnitRysiny’ tof Sank rai Tu oF 
“65 ov BO BPE... cc csccce 0 . 
oapnes eee ..| United Rys of St Lon. pre . -, S442. 
lt+g Lt lt'g 167 f “W er ‘ 5,32 is 
Bs% 3ir%sy stl Do pref. a B57" 364 
“26 8635 *26 31 ‘lw estern Maryial . io BY 
14 l4'4 14 14 |Wheeing & Lake Er ie 3,y0u; 16 
3% 33 | 43's 33's! Do ist pret S40 3 
20% 20%) 19 20 | Do 2d pref. | wo , 20 May 
2444 244) Y3'2 24 | Wisconsin Centr: |} 1,607) 23 20 Api 
45'3 48%) 46's 48 Do pref.. 1,UUu|} 44 45 Jan 
| Industrial & Miscell | . : 4 
}*290 300 {#290 300 /|*290 300 A “ame Kxpresa 2240 J*nel4s200 Aug27 7236 Jan 
16 16 15 15 14% 15 | SM Ilis-Chaimers . 16 J’ly y 4 s _ 
39 : 4 38 ZY Ln ee 6% Maj} “0 
ll ts aroalat Ju Jap e 
v5 |AmerAg 20 Jan pe 
102 j Do Feb 95 Lug 
21%, lAme r Beet Sugar. Nov) 35 Dee 
oceese : $2 Ss a . Jan D 
43% 44%) 45% 44%) 42% 4414) American Car & Fountry! 15 May 
*101% 102%) 101 Y 105 “| "101% 102 EE Jan 
3044 30%) 304 304) 30 304| American Cotton oii. Vly 
*b5 91 | “88 vi *s8 v1 Be Wc ccccce J’ly 





WI» Jap 246 bes 
4%, Aug) 14 Jun 

6 J’ne} 11% vee 
204_ Oct | 5546 Mar 

| 24% J’ly} 36 Dec 
154 Jan) 23 lice 
36 Jan} 454 Apr 

| 33 Jan} 7644 Dec 
1Uu3% Jan ee Apr 
e24) U < Apr i) 5 Dec| 5% Nov 





Sep |102"” Now 
Jan }170% Deo 





sl] 79% 











































































































115% 1165} 11649 116%) 116% 116%) 115% 117%) 116% 116%) 115.1154) Do _pref...... 5 engerted 1, 250/112 L11% Jan |137 ee 
#190 340 \*190 240 [19/4240 |*ly72z4au [*1974200 | 205 205 |American Snutt. 100/200 163 May)250 Nov 
“yo 1ud | *¥0, luv | *¥0 uO =95 100 | «95 luv | *95 100 | Do pref..... | asages ae 6) 99 JanjllU bec 
10% 10%} 10% te 1lU% 104) 10% 10%) lute 10's + 104,| American Steel Foundr’s.| : ’ 4, : oe, ~ a oe 
46 46 | 46% 4 6 40%) 45 45's} *45 46 S'a 45% | i See | 30u! 35's J’ne) 04 Mg Ap 
1344s 154% 1g4 134%] 133% 134 1334913 4 | 132% 195%) 151% 135 |American Sugar Refiuins| 300) L27 49 yt = +p “ee ore 
*1; 33 sv 13% 28 13% |+12 82 [4148 132 |*128 132 . sisted! sohend ‘ soil ay} 7 
oii 133 7130 135 2130 135 Peer 132 i 0 132 |*125 130 uae lev. felon. J’ly 18)14455 Li bee 148 Jan 
“964, Ys v7 «97 v7 97 | +97 95 y7 92 | 97 97 |Amer. ‘Yobac. (ne W)s pret. a: asl J'ily 3109 7g Jan | 109% Deo 
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27 «37 | 27's] "26% 27% 25\4|Col. & Hock: Coal & Trou 3,350) 17 May | 21% May) 20 Dee 
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#39 Vv *So 40 *538 33 |Internat Steam Pump 26 Dec) 40% Feb 
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1609) *153 Tenn. Coai, [ron & RR.. ooecee [429 
lTexas Pacific Land Trust zuvl 6U 37% Jan} 
cninieninde alt nion Bag & Paper..... Ol 5 5, J ne} 
1, cnkaieese a } vo prei “Ou, 52 Jan 
: 484 455, 45% 4 U.S Cast |. P pe ‘& Foun.| 3.7 i £3 4) 7, Janu 
easnun 04040 74g > 4 Do ovret emetic SU) OS y : Jan 
®Jiz 115 j*ihd LL }Umited Siat sxpre 400} jLuy May 1/1584 Jan 26 Dec 
*51 Su *ol s Us Realty «& Lmgeove = 300] 75) Auglt} 94. Jan 20} Jan} 
i 226 29 |} 27 2 «9 es |U S Redaction & Retin’s| vur| 24 Mar 1 Feb| 40'4 Apr 
Hy *65 6s | *65 6 “U4 6x 53 6s | Do pret Sa .....| 60 Mar22 Jan} 75's Aug 
f “50% Sl 50% 51 ou's 505) 49%), 5U 4! United States “‘Rubver.. 33) J’ ly 13) 993g Oct 4 Jany oS's De} 
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HH *78 19 78'e 7 ‘75 T7's| "75 77's} Do 2d pref 250] 75 May 42872 Jan 15!) 75_ Nov} 83% bee 
Pi 48% 494) 49 = BF 45% 45% 46% 48% United States Steel. 561,44U 5g J'TY 13} 50% Oct 12!| 24% May! 43% Dec 
Y] —t 9 - f rel 106% 16 105% 1064) 104% 105%) Do pret i -| 34,190 93% J’ly 3) L13%4 Jan: 2 90% May) LUT Dec 
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835, =35 83% 83%) 85% 835%! 83% 83% est’n Union Tele’gph|  1,150)283% Deo2s 94g J Jan} 95'2J'ne 
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BAN NKS 3 AND TR UST ‘COMP ANIE ES—BROK ERS’ QUOTATIONS 
Banks | Bid | Ask Banks | Sid | Ask ‘Trust Cos. | Bid | ask |] Trust Co’s | Bid | Ask |! Trust Co’s | Bid | Asx | Prust Co’s | pid Ask 
Union Exch} 245 55 | | | |} N.Y. CITY } Fifth Ave Tr) ...... 555 | MutAlliance,210 (220 BROOKLYN 
US Excha’e$/115 [13 BROOKLYN | Bankers’ fr..550 |280 || Fulton......./310 (330 rr Tt Brooklyn ‘I'r 440 460 
Wash. H’bts$| 225 |, Bow!'gGreen|440 /450 || Guaranty Tr) 485 j515 Citizens’...../150 160 
West Side{.. 600 First -| 390 BroadwayTr.!{157 (162 || Guardian Tr| 2: 25 1235 i Stand: wraTr’t| ilatbush ....)270 —_ 
Yorkville ../400 ...--|| Home Bank‘ 160 ibe ‘arnezie. ..|196 (205 || Hudson .....!. }LUS || TitkeGu & Tr} franklin . szu 340 
Manufactrs’ .| 400 -}} Central ‘Tr’ at! 20 25 | 2100 || Knick ror i _ \|Trc oot Am. Hamnilton..../83Q0 350 
Mechanics{) .} 300 i} |Golomial ..... }400 |410 || Law T 1 &Tr} 4275 || Union Trust Home........ 75 
| .| 250 || Columbia. ...| 235 i Lancoin Tr...| #3959] __....|| US Mtg & Tr Jenkins 
BROOKLYN Commercial -| 205 ~- | Manhattan -- 470 Unit States . Kings Co .... 
det.) 390 Commonw’th} ...... 145 || Mercantile ..} ...... 350 | Van N’denTr] 3u5 LIst Lé&'ir 
Borough§..../160 |...... Prospect Pkt 150 Empire ...... 310 |320 || Metropolitan a Washington [400 
Hroadwayt.. 108 ...-.|| Terminal . . fw Equitable Tr} 425 cy | MortonTrust/7Uv | .....|] Windsor..... 200 
Brooklyn oul iss 145 ‘| Uniony ......] 225 |230 Farm Lo & TT] 1320 40}] Mutual ...... 1zv [1307 | | wit iamsb’s 

















t Bid and asked prices; no sales on thisday. ? Less than 100 shares. ¢ Ex-rights. b New stock. ¢ Ex-dividend and rights 
*Sale at Stook Exchange or at auction this week o Ex stock divident. s Trust Co. certiticates. ‘| Banks marked with a paragraph ({]) are State banks. 
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Chatt Div pur mon g 48.1951 ats J’ ne’ U6 Choc OK & G ~~. g 58 01919} J J }LO9 
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Conn Ry & List& phaltts * 51|J-J 103%, Nov’J6}..../|102  103%]]/Minn St Ry lst con f,Ss.-28 AMINE. ccnase cannes 107% Feb’06}. 072 107% 
Stamped cuar 4498 ......1951) J-J .|104 Dee’06) .. |110U%104 N Orl Ry & Lt gen 4498 ..1935/J-J ly} 90'g Sep ’06). 2] 894, Y2% 
Den Con Tr Co lst g Sa... 198 3) A-O eS. Micomtcaanes St Jos Ry Lt H & P Ist g 58’37|M-N| |..... ...... 103% Oct $4-- 2.|1103 14 102% 
Det Ltong ~ fap eme ad Ie 932) J-J Y3y Pct 'VUG/..../) 93% B96 %1)St Paul City Cab og b ered ae a sonese se Nov’06)... “]11049110% 
Vana Klec consol g 58. 1933 F-A} 93 v3 2)| 91% 95% ]| Underground of Lon 908/J-D 3 3 92 93 1i|| 92 98% 
Inter-Met coll 4 49s........ 1956|A-O R81 815, |/56)| 79% 9041) Union El (Chic) lst g me ret eer, low * Jan , SEER 
Internat Trac coll tr 48..1949/J-J 70% Sep '06{..../] 79 84 United RRs San Frsf4s.1927/A-O| 82 82%) 82%Jan’O7)....|| 71 90 
Louis Ky Co lstcon ¢ 5s..1430|) 5-3] 222202 77 a”. oe United Rys St L lst 5 101934 J-J} 83 85 86% Nov’U6}....|| 82 BB 
Manila Elec lst & coll 58.1953|M-S| 91 ‘s 96 98 May’06).. 93 10035 |W Chie St 40-yr con ¢ 58.1936/M-N] ............ i. et ae “ie 


























s. —— a = 
*No price Friday; latest price this week. aDueJan d Due Apr eDue May yWueJ'ne ADue J’ly kDue Aug oDaeOct pDueNov sUption Sale 
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BONDs zs Week's kane | BOND= 2s brice Week’s =~ Aanoe 
N. = STOCK EXCHANGE +3 Range or Year N. ¥. STOCK EXCHANGE |= friday Range or | == lear 
eK ENDING JAN 18 | SS Last Sale 1906 | Week ENDING JAN 18 S> Yvanis Last Sale |3Z% 19U6 
Chic StLé & Pitts pee Penn Cx | Low High “High Erie & Pitts See Penn Co hia Ask Low High No, Low High 
Chic 8t P M & O con 68...1930 J 129%, Jan'v lg 136 Evans & T H 1st cons 6s.1921/J-J) 1ll4's 117) Dee’)... 117) 118 
Cons 88 reduced to 3'8.193t| J ‘ Ist general gold 5s ) SEY 1US4/1C6' Dec’ vb)... LUdy LUgly 
Ch St P & Minn Istgts191l-\4 Mt Vernon ist g , fe oo are U5}... - pis. 
Nor Wisconsin lat 69...192¢) 4 3 Suil Co Branch 1s 101 10G% Feb’vt)....) LUG 4 lugy 
StP& SCity lst g 6s...191%1a i {argo & So See Ch M & St f 
Chicago Ter Trans g 43...1941] J U lees lint& PereM See Pere Mar} | 
Coupon oit ......... of | FlaC & Penin See Sea Air Line! | } 
Chic & West Ind gen g 68 91932) Q-) 112 112% : Kurt St U DColstg¢g eae 1041] Jd-J| -----« 222... 105 Mar’9r 
Conaol 50 year 4s........ 1952\7. Ys Dec’vt Ft W & Den C Ist ¢6s. -1921 J-D) luy lll /|110 li wi 15 
Chic & W Mich See Pere Marg} Ft W é& Rio Gr Ist g 48...192s|J-J| ..-.-- 88%) 90 Dec’vt}..../| 84 91 
ChocO&Gull SeeCRIGP | | { ‘alHar& SA SeeSo Pacce = | 
Cin H & D 2d gold 4s... 15 Jedl scocce cocee 1123 Oct *O6 Bal H & H of 1882 Ist 58.3913/A-O| 2-00-2103 (103 Jan’O7}..../) 984103 
os Db & | lst eu g 5s...104 nh} 1Od%......)107 Aug’U6 Georsia & Ala See Sea A Lint | 
pas nd & Ft W istecudss. M-IN| --++es «---- ° : - egies sedan sa Car & Nor See Sea A Line | 
nicé W list eu gz 48.19 Jed] cocces Yl Mar'v6).. vi 91 ieormia Pacitic See So Ry | 
cistLac bee CCC & Sti | mia VG& Nor See So Pac C 
Gin S&C SeeCCCsthL | } | ouv & Oswegat SeeN Y Cen 
Clearield& Mah SeeBRA&T | J irand Rap & Ind See Penn KR 
Clev Cin C & St Lgeng4s19¥4| y-p| 10i% Sale [i014 101%) 6 100% 105% )1G y’s Pt Term SeeSt LS W — 
Cairo Div lst gold 48....193%) J- oe ---| O9% Jan’e7! ...|| 99% 101 511Gt Nor—C B& Q coll tr4s 1921/J-y| 95% Sate | 957% 96%. /183)) 934 101% 
Cin W & M Div ist g 48.10! nly: dl Jjan’v7| .. 9s 1Oly Registered.A ............ WW21)Q-J) ------ -+0-e 954 Y62 4)) 94 LOL'g 
Bt L Div lat col tr g 48..1990/ M-N} 4 Dec’vt)....|) 8% 103 treenbrier Ry See Ches & U 7 | 
Registere:............ .19001 VN Jan’07|..../, 96 = 96 Guif& SI istref&t zis bls - J-J| ------ 104 103% Dec’vt 
ot & Col Div isi g 4s..1946| w-g| Fev’05!.... H22* StJo SeeC B& ¢ | 
“ W \ al Div lat & As... 1946 \J-J} Sep ’vt ousatonic SeeN Y N Ha H} 
CIst . ¢ 1VieN 5 Jan’v4 Hock Val lstconsol g 44s. ion J 104% 10445 
lst 7 i Q-F! ly Dec vt Hewintered. ...<.cccceccce 01 S 103 Nov’ut 
Rewistered |Q-E Col & iL V meee ag oT N 95% Nov’) 
Cin S & Ci con Ist -182e| J.J} Col & Tol } ds ..... 1955/7 vW Dee’ud). .../ 100 
CCC& I consol 7a.. -lV1l4) y-D Houst EF 4 See So Pac 
Consol sink fund 74....1014] 5. ese aie Houst & See So Pac Cr | 
Genera| consol gold bs 14} y-J i Llinois Central lst g 4s..1951} |i09 4 Sep '06).... mr tok tt 
Register 1934) y.J tegistere -- 1951] ---/ 1044 Aug’) ...)/104"¢ 104% 
Ina Bl & W ist pret 48.1940) 4-0} lst gold LUO J*ne’tit 99% 100 
O Ind & W 1st pt 5a... vse} yg] ne a egistere | | YO4J*ly® vu} --|| 95% 95% 
Peo & East ist co 496 101 Extended | | 99g JME’... etepycts 





tL gold: 


SO Is 




















‘ ) 
Jan ’'Vi 





a 





















| ” =.) a Seca 
eS ee eee S103 % 103 & 101 i0éy 
N ‘li90 Muy’Vt)..../ j|i00 10v 
73 74 31)| 71 91, D 102% 102% lu2%, S105 105 
U4 44) 20) YL 96% J-d vi | BYy = 91 13) Yl vam 
F-A 112: 3, ae ae 
| F-A; - --| 7849 Apr’U6)..../] 78y TS% 
| J.J | 73% Janm’U7)..../) $0 bl 
! de Dod) snnwwe aneee Jee 
Coun & Pasa Rivs lst 9uncee eueuse!. codee 6680002 ndilcabile Gaudi J-J 59 1 ig J° ne've| eee 
pat &Gts See ¢ | ij lded|“--eeee BUY 101 4y Oct "Yt 
alias & See 1} iJ-J ‘4 -luu Nov’)... 
Dei Lack & Western 7s... % Apr’be 104% 197%, F-A ‘e 1102 Jan vi}. 
Morris & kssex 1st 7s.. Nov'U6)..../ 119 1LZ6 iJ-D ‘“@ 1122 Dec’vs}.. 
lat consol guar i Sep 'v e-fL21 127 Carb & Sha M-S --| 90 Nov’sel. 
=a Bl .cesaace sats Chie St L J-D 2/1 21% Dec’vt) 
8.. ned Re J-D 119% Mar’v4|. 
ist 6s... 21% 126% Gok | J-D} --| 935 Muay’ v4). 
Construction 5s UB» 1144 J-D} ued 
Term & improve 4s 1U2 102% Meimph Div lst g 4s |J-D -- 101% Kagii wi 
Syr Bing & N Y 1st 7 | LVL%y104'5 St L Sou lst gu g4s.. |M-S 103 Nov’v4!..../ 





; | 





































































































Warren lat ref cu 33 ‘on. 2000) Pal -----. .20...)i02 Feb'OS}. i.) ole Ind B! & West sSeeCC | | 
Del & Hutt isi i33 133 [nd Dec & W 105 Jan’07|....//106% 108% 
Registered ......cccccod VL TMG] seocee occee-f 149 Aug UR... 1]. ..000 .ccese t guar gold 5s - ° -|1U07* —. te eee 

10-yr ¢ 64/105 112% }} Ind I & La lst g 4s. -J]* #542 Lt v9 Oct’ |) 93% 100 

All & Sus conv | | Sujjlud 118 int & Great Nor lstg6é Nj 1l5 115% 115 Jan % V7)....1]115 120 

theus & Sar | 133% 133'y}] 2d gold 5s........... 190G/M-S} 894100 | 29 BOS) Gi) G8 102% 
Del Riv RK " RR 1921|/M-S ad 8U 79 79 li] 73 8U0 
Deny & R Gr Ist cou ¢ rote lJ-J 4) 9) 98 101Yy entral lst gold 58..193e;d-D) ------ livwillO Jan’v7}....//109 115 

Consol golu 4 as... re ‘s| 1/106 108 OT RE -1951/M-S| ---... Fay) So% Nov'’vt}..../) 83% 88 

Improvement gol | J-1)) 04% 105% 105 109 Jetterson KK See 4x | | i} 

Rio Gr West 1st g 4s. |J-y| ¥3% Sale 044 LUO Kes44e R See LS& MS} | i 

Mvgeanid col trust 48A.194 1A.O} «- 3S --|| 36% 92 an& Mich See TolL&GOC | | 1} 
Utah Cent lst gu g4s al917/ 4-0] -- | weeel|-ceeee eeeeee [KC FIS& M SeeStL&SF | 

Rio Gr Su gu_ See Kio Gr se | KC&MR&B SeestL&Sk | | 

Des Moi & BUD Mc St LI | | | kan C& Pacific SeMK& 1) | . 
Des M & Minn See Ch &N WI | } | } Kan City Sou lst gold 33..1950/a-4| 72 Sale | 71% 72 ; 3U) 
Des Moi Un Ky 17} Sep ’04/..../}...... ——" Registered 195 \A Ql cacass cooves 63 Oct’UU; .. 

Det & Mack ist Lie | Oct UG)....1] 92 9944 Kentucky Cent See ne N | 

Gold 4s....... 92 | 2) 90 96%)|/Keok &@ Des Mo sSeeC RI&P | | 
Deiroi ov the Kuoxvule & Ohio See So Ry 

Ohio Sou Div Oct "0 --|| &6 93% [ ake Ene & W Ist g 5s..19387) J-J Jan’0O7|.. 

Dal & tros Ra Dec’ud}....)/i00% 1144 42d gold 58.. --- 1941} 5-J % Jan’v4).... 
Regisiet 4 Beb’uu)... lll 2 ll2y North Ole 1 3... 1945} A-O Jap ’vt/ .. 
BE CB. cccccccccccecccccescl Pll Gog] coecce coca] scoccs coe EG PEO IRD LSho & Mich S See N Y Cent : } 

Du! Sh I | Leh Vai N Y lst gu g4'9s8.194u/ J-g| 107% ...... iO7T1gJan'V').. 

Dui So Shore 1i2 23i11l 113% cevistered.. edi <e -|LI24*g Nov 

kK: l igh \ al (Pa) cox Nj] scesee eens 95 Uct "Ot 
ast 1 \ Leh V Ky lst gu gi oj 117 L116 Oct UH) 

Kigin J » Nov’ Res ec. QO] ----s- ow oe 

Elm Cort & } eh V « J j*.-- 112 leg Apr’v 

Erie lat ext A LU. % Janu “vt 17% 10TH Leb Ss, Us 64 

2c ext ¢ s - ) A poe | } egis S| - seeee 

Sd ext gx “Ss; 1 e By Aug LU7%q 10044 C&N is ©} lv’. 113% 0 

4th ext g jA-O] liu . py Oct 'U6 L104 115\]] Gold euar QO] cccce o ceccce L035 "4 Jan "¢ 

}-Di oy . ) ' 2 {Leh & Had R 
u-S ‘ 7 Wilkes 
“4-8! Liat y & he | 
J-J| Pty wek oS | 
re }Lonug [ai J 5G wasn 114'4 Dec’O 
d-d L cor r J vJ% o60 eesee 
iJ J} Gener 4 4 I 
F.Al Ferry gold 4'ys S 
A-O G i I 
)-] Uniiied gs H s le 
SiJ-J/ De ‘ I 
2\M-N Guar ref g¢ ‘4 s 
oO) a.( Bkiyu & Mout lsi¢t -S|} 
“| A-O} lst Ss 
2)MN] re) 
JS - di Ss} 
G/M] -J 
iid-d Ss 
F-A Db 
F-A N in 
JIMS -J 22 
M.S -d 
| A-O} 104% Vet ‘uF 110 N! — 
jJ-I Oct "Os vd 11 Oo 6 
Ev & ind lstcou gug | 16 Apr’ut 116 118 Di ; 
MISCELI ANBOL s BONDs—~ ontinued ou Next Page. 

(ins now Electric Seas | nN i, (ins and Electric Léght | } | i 
Atiauts UG L Co lst g 5a...19473-I4 108% ..... ae ee ee. (EN | Lac Gas Loft St L lst ¢ 58.¢1919/Q-F . 104 4 Dee 06! ....//102% 108% 
BRiyn U Gas ist con g 58. 1945)M-N 16's 107 106% Jan 07)....//106 i| bei and ext ls 5s8.....1934/A-O wees (LOL 104% 

ulalo Gas lst ¢ -1947)A-0| 64 Z 64% Jan 'U7}....!| $3 ¢]| Milwaukee Ga L, lst 43..1927|M-N) 7 
Consol Ga ouv deb és... a 1909} J J] peri s: *iitlis74 137% &137 sSUN YGERELA& P g 58...1948)J-D) 

Consuni Gas See PG & C Co 1 Purchase 1 oney 6 40...1940/ 6-4 

Detrutt City Gas go 1924 J-J $9 . Ol Deo’Os....4100 Ea Ei it stconv g LYLO MES} fl 

Det Gas Vo con lst g 5: iglal F Aj 1004...... 1014 Nov’vs}....4100 lst consol gold 58......1995)J-J 1113‘ J’ne'06 

BG ELIU Bk Se 2K Ook L& Pi NYS@QEI L&P lst cor S19: 30, F-A 98% Dec’ a 

RUE SeeNYG&ELHE&?I } N ¥ @& Rich Gas N| 103 Nov’vd 

Eq G LN ¥ ist cou & Se.. 1932 IM-S 112 Nov'03)....f. Pat & I as & KE ¢ s -|104% Now'05 

Gas& Elec Here Coc pSs-1265) 4 dD G1 % Oct 'U1}....}..... Peo Gas & C lst con -O} 117 Dec’v 

Gen Electric deb g 3y8..19421F A Dec '06!....!) 86% 90 Refunding gold é -S} 1108 Jan’v? 

Gr Rap G L Co Ist g 68...1915|) F-A i) ew Reghade ChG-Lé& Cke ist <Z }106 Oct ’Ou} 22. 

Hudson Co Gas 1st ¢ bs..1949/M4-N] Nov’v6}....11081g 108 %]] Con G Coof Ch1 DI }106 J’ne'u6 

Kan City (Mo) Gas lst g 5s 1922/A-0O| Dee'V6l....4) 88 = 93 Mu Fuel -N} 1103 4 Dee’05 

Kings Co El L & P g 58...1937|A oO} { ---}{Syracuse L1 -D} : } 
urchase money 68......1997/A-O} 7 22 Crenton G & -s| lk 2170" May” 5 eos 
Ki El I! Bkn lstcong }-J} | 83% 93 |] Westchester Ligh J-D} lv jlu2 102 | 1/1013) 1084. 

















Fale 





*N ‘price Friday; latest Didand asked this week.» Due Jan bDue Feb dDue Apr ¢Due » lay Ah Due J ly k Due. Aug oDue Oct gDue Dee s Option Sale 
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BONDS i 
N.Y. STOCK EXCHANGE 
Ww eek END! NG Jax 18 


Louisv re ) 
LCin & Lex gold 44s8...19 
NO& M ist gold 6s. 
N O & M 24 gold 6s. 
Pensacola Div gold és... 
St L Div lst gold 6s.. 

2d gokt 3 
Atl Knox 1 
Hender Bdge lstefg6s. 1931|M-S 
Kentucky Cent gold 4s..1987/J-J 
L&N& MEM lst g 4198 1945 M-S 
L& N-South M joint 4s. 402 J- 
N Fla & 58 Ist gu g 5a... Fk 
Pens & Atl lst gu g 6s. F-A 
8 & N Ala con gu g 58. “1921/84 























Sink tund gold 6s...... 1910 A-O 
i & Jett Bdge Co gu g 48..1945|M-S 
LNA&Ch SeeCi&L 


SeeLS&MS 
anhattan Ry consol 48.1990| A-O 
Registered.........--1990 A-O} 
Metropol E! lat g 6s.. 
McK’pt& BV SeeN ¥ Cent 
Metropolitan Kl See Man Ry 
Mex Cent consol gold 48..19 H 





J-J 
lst consol income g 3s. algae ly} 
2d consol income g 38..a1930\J ‘ly 
nan’ ° = gold 58..... 1919) A-O 
Coll t ya Ist Ser....1907/F-A 

Mex intehuet lstcon g 48.1977\M-S| 
Mex North lst gold Gs... 1914 J D 
Mich Cent SeeN = ent 

Mid a NJ See Eri 

MULS& W See Chie &N 


Mil & ‘North SeeCh M & St ‘ 
Minn & St L 1st gold 78..192%) J-1) 
lowa Ex 1st gold 7s ° 
Pacific Ex lat gold 6s...15 
South West Ex lstg 78.1910) J-D 
lst consol gold 5s........ 1934|M-N 
lst and refund gold 48..1949/M-S 
J-d) 
J-J! 





Des M & Ft D 1st gu 48...'35 
Minn & StLgu SeeBCR&N 
MStP&SSMconedintgu’3s} 
MSSM & A lets 4int gu 1926|J-4 
Minn Un SeeStPM&N 
Mo Kan & Tex Ist g 4s. 990 J-D 

2a gold 4s. 

lst ext gold 


















St L Div ist ref « 48....20 
Dal & Wa list gu g 5s... 











Nas! 1v—( Contin ued { Bia 
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Price | 
Friday | 
Jan 18 


100% 


lul% 


85 
2548 
184, 


93% 
92 


97% 
ra 
102 


Week's 


Ran 
Last 


Lew 


10% 









Sale 


Sale 


Sale 
Sale | 
Sale | 





bre ‘s 


ge or 
Sale 


Htgh 
Mar’v) 
Deed 
Mar "Oc j 





ue 


73 


Jan "Ut 

Jan ’v7! 

J’ly "Vel... 
v2 | 


Raw 100%) 50) 
104 Apr’ 05)... 
101% 101%) & 
85 854/120) 
5 27% 13+ 





20 


liWoG Deo” oft 
90% J'ly 0) 


105 


|137 


May’0U| ... 


J’ne’05}....//.. 





-|111 4 Oct 05)... 


11 





Sale 
v8 


100 |101 Oct’ ros)... ° 


98k 





Sale 
a toe 119 





| 104%, 
Kan C & Pac ist g 4s... v4 
Mo K & & lst gu g 5s. lit 
M K & Ok Ist eu 5s. -N! 106% 
MK & TofT lst gt eB] .--.00 
Sher Sh & So lst gu g 5s. . 104 
Tex & Okla lst gug5s. -§ 100% 
Mo Pacific lst con ¢ 6s “192 4) M-N il ) 
Trust gold 5s stamped.al917/M-S *i044 
Registered ...... a1917\M-S) ...... 
lst ooll gold é 103 
4U-vear ¢ 1 5 
8d 7s extd at 4% UHI 
Cent Br Ry 4 4 


ist su @ 4s. 1919/F-A 
Leroy & C VA Listg5s 192 
Pac K of Mo Istex ¢ 48.1 
2d extended void 5s...1 
St LirMé& Sgen con 
Gen Con stamp gtd § 
Unitied & ret gold 4s.. 
Riv & G Div Ist ¢ 4s. 
Verdi V1& W ist g 58.18 
Mob Birm prior iien g 
Morteage wold 4s.. 
MobJ & K C lsicons ¢5 ¢ 
Mob & Vhio new gold bs.. 
l[stextension gold 6s.. 




































105° 
+4 
ifs! 
108 
105% 


104 
box) 








935 


1184] 


935] 3 5] 


| 
| 


-{103 Nov" U1}... 
97 Sg 984 49 
S7% 3 | 2s 
103 lu3 {| 1 
86 e6 | 3 
$7 'y SS | Sell 
87 s7 r) 
}10S Feb... 
94 Oct ’06/.... 
110% 1104s) LO 
}1U6%gJan’V%\..- 
ive\ 106° Zz 


108% Apr "Ot 





5/118% 12 
1103 1074 
104 107% 
} Ijlo24 108% 
--||] 9O 94% 
$64 96%) di 93 “ON 
: Ree 


11013, Jan ’0?7| 








117% 117 \s| 4 
1134) 15 
Nov' vb cece 


1134 3 bale jL13% 
ilt 


1107 'g Apr’ 06) 
L154 Apr’ve 


v6 ¢ 


ret *O5). 


98 Dec'06). 





























2116 120% 











(tig, 116 | 


99% 103% 


114% 
904 97 
97 Apr’UU)... || 97 97% 


[100% 102% 


96% 108 
24% 92% 
102) 107% 


R24 Y1L& 
85 GO 
v4 
107 108 
94 96% 
110 «+116 
104% 109%, 


LOS, 108% 
105% 109% 


10143 105 
LlLY117% 
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N Y¥ Cent & H R—/(Continued L 
Nor & Mont Ist gn g 53.191¢ 
West Shore ist 4s gu 1G 

tegiatered.. « 
Lake Shore gold 3 ‘os 
Registered... 
Debenture g¢ 4s. 
~y aA&G Rist 
mCIRR 
Pi ete Me K&Y 1s 
2 BURTES.....ccucccecs 
McKees & BV Ist cts 

ar Cent 1st consol 6s. 1‘ 

rv 


“ikegiatere «i 














<Vcceop 


Srnecccc y= 











Bat C & Stur Ist gu 
N Y & Hariem g ‘398... 
Registered 
N Y & North lst g 5s. 
R W& Ocon lstext5s-h 
Oswe & R 2d gu g 5s... els 
RW& OTR Ist gug 5s. 
Utica & Blk Riv es 
N Y Chic & St L lst g 
Registe red 
NY 


NY& Har é 
NYLE&W 


See D Lé WwW 
See Erie 
N Y& Longe Br See CentofN J 
New York New Hav i Hart—| 


Housatonic R con g 58..1037) M-N} 
NH & Derby con cy 53.1915|M-N 
NY&North SeeN YC&H | | 
iM-S| 


NYOd W ret lst g 4s..¢7199% 

4 Regi $5,000 only...... -g1992| M-S 
NY& Put SeeNYC&H 
NY&RB See Long Island 
NYS&W _ See Erie 
N Y Tex & M_ See So Pac Co 
Nor & South 1st g 5a......1941|M-N 
Nort & West gen g 6s.. -1931/M-N 

Improvem’t & ext g 93-4! F-A 






New River lst g 6s 





AO 
1944/3 -J| 
1941/J-D) 
CC& T lst gu g 5s...... 1922] J- J| 
Scio V & N BE lst gu g4s 1U8Y/M-NI 


8.1 ) 
POON, cuneccnadess 1996) 
Div’l lstl& gen g4s.. 
Poeah C & C joint 4s.. 


North Illinois See Chi& N W} | 

North Ohio See L EKrie& W | 

Nor Pac—Prior lien g 48..1997,Q J| 
Registered..... --- 1997/Q-J| 





General lien gold ¢ - a2 
Registered ........... az 
St Paul-Dul Div g 48....10% 


Dul Short IL, lst gu 5s.. 

CB& Qcolltr4s SeeGt 

stP&N P gen g 6s.... 

Registered certitic’s.. 

St Paul & Dul 1st 5s.... 
8 






lst consol 
Wash Cent lst g4e 
Nor Pac Ter Co lst ¢ 6s. 
Nor Ry Cal See So Pac 
Nor Wis SeeCst PM &O 
Nor & Mont See N Y Cent 
Oo Ww } ee 1 





> 
General gold 5s.......... 193%) A-o 
Ore & Cal SeeSo Pac Co | 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 














































Price | Week's Range 
Friday | Range or \5 Year 
Jan ‘8 Last Sale i< 1906 
Sid ABA Low Hig! 
) Sitle 106 0 
102% LOBKHLO8 lv 





Dec "Ue 
106% Nov’)... 
94% » Dec’ ue 
95 Dee'v 


Tees 11794 Mares! 
Be cscase JLIBY® 1LI% 
--/] 134, Jan "vx 





103% 104° 
‘4 106 
--|| \|ivo7 'g LUU% 


i. pee 124 Feb’0t}....//124 125 

99% Sale | 99% 100 | ral 9 99% 104% 

099066 coeses jLOLyJ’ne'V'|..../10L 1lOlYy 
104 Sep '00)..--//104 111 
120% Jan 0i| -e-{[L2¥ 1329 


* 
130% Feb'0 130% 130% 
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Generai gold 48...... 93% 93%! vIl'93°° 99° Oswego d& Rome See N Y C 
Montgom Div lst ¢ 5s 114% J'ly’ 06 «+-{[L13 9 114% OCKF&StP SeeC&NW 
St L& Cairo coll g 4s.. --| 92% Aug’U6)..../| 924 98 O2’rk & CherC letguds¢.1913/A-O} 97's .....| 99 Dec'ds 98% 100% 
Guaranteed ¢ 48....... 1931} ‘}101 - Nov'u4 ccc.|]-cocce cocces ac Coast Co 1st g 58....1940|u-D| ...-.. 109 |109',; Dec’Or -||L09% 114 
M&Ocoll4s See Southe t | ac of Missouri See Mo Pac | | | 
Mohawk & Mal SeeNYC&H} Papama lst s fund g4'9s..1917|A-O] 101 ...... 1103 J*ly U6}... 1103 106% 
Monongahela Riv aes B& | Penn Co—Guar Ist g 4'98.1921\/J-u} 1054106 tos: 4 107 14/104 % 108% 
MontCent See St P ¥ “mM | | | Registered...........0- 1921/J-J} 104 jl = Dee’06}. ..//105 106 
Morgan’sia&T See ‘J PC o | Guar 3'9s coll trust reg.1937!/M-S V0 's J’ne’06)..../) 90% BOle 
Morris & Kssex See Del L& W Guar 349s coll tr ser B...1041/)F-A vu Oct 'U6).... 
Jash Chat & St L 1st 78.1915 J} Tr Co certif’s gu g 3498.19i6|/M-N 95 Jan'07)..../| 
SS eel gold 53...... tOesla. oO Gu 348 tr etfs C.........1942)J-D sY Oct ’04)....]] 
Jasper Brauch lst g 6s..1923! J-J| Ga 3s tr ctfaD..... --1944/ 3-0 90 Mar’ 
McM M W & Al Ist 68..1917) J-J Guar 15-25 y ar g 48....1931 A-.O 5 
T & P Branch 1st 6s....19 a J-J! C st L& P 1st con g 58.1032/A-O0 4 
Nash Flor & Shet See L& } | Cl & P gen gug4‘osserA.'4%| J-J 10814 Aug’U: 
Natof Mex prior lien 44s. “idee Ged} cccces cccsee 103% Dec’06)..../|101%105 Series B....... iovemenne eee Sener & 
lst consol 4s.... an 4 QO, 87 Sale 10|| 82% 87% Series C 3's. 1945] M-N U8ly Dec’Vi|..../). 
NewH&D Seed NH&E | Series D 3'ys.. 1950| F-A 96 Jan’U4)..../]... 
NJIJunc KR sSeeN Y Cent j Erie & Pitts gu g: 1940) J-Jd 964 Jan "Ut }.. 
New & Cin Bdge See PennC o| | BORING Cu. cacccoceccense 1940) J-J US% Apr’U4].... 
NOG&N Eprior lien g 68 p1915/A-O!} .2-.2. cece e]cce ne weee aCe cabildicadaidiaas N&C Badge gen ug dios 1945) 5-4 bag R SAS 
NY Bkin& Man Boh see L I! PCC&StLgudysA.. anes A-O 105% Oct ’vb}... 
N Y Cent & H Riv weialheate 1997 |J-J| 93% .Y 93 93% /210 91% 92% Series B guar......... 1942|A-0 -|109 4) Jan 07)... 
Registered 997|5-d| ...... 3%) 92% Jan’07 -|| 92 98% Series C guar.. 771942|M-N --J1124%J’ne'Vs).... 
Deben g 4s ..1934|M-N| 98 99 9845 99 \ Bl] 98 102‘ Series D 4s guar....... 1045|M-N 98 Jan’U7/. 
Lake Shore coll ¢ ‘Bigs.. 1Y9S/F-A| &7%Sale | 87% S81! 57] 8Sb¥—g 93 Series E 39 guar g....1940|) F-A 90'g Dec’Ur 
Registered. ....... -.199S/F-A] 84 87 | 86's 87 | 11) 84 914 Series F 4s guar ......1953|3-DB} 100 ......]...... .-..--.- : 
Mich Cent coll g3‘ys... F-A; 8&6 87% = % ra 41!) 86% 92% Pitts Ft W & C lst 7 191z\J-J 127% Oct ’O2}. 
Registered............. | F-A| “| 2 2a 78. -1912)J-J 119 J’ne’0b).. 
Beech Creek lst gu g 4s. 193 J-J| 1 ; Jj 3a 7 -h1912)A-0 ..-/119 Apr’04].... 
Registered............. OJ -d a Penn KR 1st real est Eg 4s. 1923|M-N 104 Lee’vt}. 
2d gu gold 5s. “1936 J “4 toi Consol gold 5s8.. 1919|M-s L119 Sep ’04). 
Beech Cr Ext Istz 349861951] A-¢ | Consol goid 4s.. YAS|M-N| ............/106 Aug’0: 
Cart & Ad lst gu g 4s...1981/J- D. Convertible g 3 igs. 915} J-D} 93'Sale | 2% 93% 
Clearf Bit Coal lstat 48.1940) J-J Convertible g 34s.. sess M.N a ySale | 96's Y7% 
Gouv & Oswe lst gu g5s 1942) J-D PN BEL BS Alleg Val gen gu g 48...1942|)M-S} 10 104% Oct ’05 
Moh & Mal 1st gu g 4s..1991/M-S * Dec’06 Ci & Mar lst gu g 4‘98..1935|M-N 110 Jan’05 
NJ June & gu Ist 48s...1986)F-A Oct “U2). DRRR& Bge lst gu 4sg.’3U|F-A| ...... ...-.-|.-.00- 
N Y & Pu lstcon gu g 48 1993'A-O! 100 ; iol be c’6!. GrR& lex lstgug44s1941!J-J --/108 
MISC EL L ANEOUS © BONDS—C ontinued on | Next Page 
Coal and Iron | | } | ‘Telegraph and Telephone | | g | 
Ool F & | Coge nsf g 5s. -1943/F-A| ...... 109 99% Jan ’07!....|| 9742105 Am Telep & Tel coll tr 4s 1929) 5-d 91%) 80 Jan ’07!}....|| 90% {5% 
Convertible deb g5s....1911/F-A) 85 ...... 83 J’ly'U6). 88 1024/|/Comm Cable Co lst g 48..2397/Q-J 6% J ne Oi 96% 98 
Col C & I Dev gu 58 g..1909| J -J I Eee SS Ne .|| Met 'T & T lata t g5s.....1915|M-N 109% May 05}....]| 
Coil Fuei Co gen gold 68.1910|M-N SO «acon 107 4 Oc | ee Mich. State Telep. ist 5s. 1024 F-A tis Wi1lOLY J’ly Ar ‘ _ gi idiy 
Gr Riv Coal & C lst gw6sl91¥/A-O} ...... 22.22. 102% es ee NY&NJ Tei gen g ds. 192U|M4-s 105 6 J'iy 03)... Dstt amanda 
Colorato [Industrial } West Union col tr cur 58.193) J-J 103 Jan’07) 13 ivy 
lst mve & coil 5s eu....1934|/F-A| 74 Saic | 74 75 Fd and real est g 4'98...1050|/M-N 100 100g} is) 90 ', 106 
Contin’tal C lstsf gn 58 ¢.1952 F-Al 22.000 e000 107% Dec’v4)}....|| Mut Un Tel s fund 6s...1911|M-N 1062 Mar’06). 106% 107 
Jett & Clear C & I ist ¢ 5s. 1eae - 107 May’Q7}.... Northw Tel gut 4's g..1034)J-J 103 J')y 04) ....]] 2000 cece - 
+ aS 1926 -)1023% Oct °03)....]]..-cc0 - , - oj 
Kan& HC & Ciatsig5s.1951 105 Dec’06]....|]i05 i 105 4 || Manutacturing & Industrial 
Pleas Val Coal ist gs f 58.1928 SX ee eR Gers: Am Cot Oil ext 4%s....... 1915|Q-F| 90 S2y] 91 91 21] 94 98 
° 9454 95 | 96% 101 \//Am Hide & L lst sfg6s..1919/M-S 4 Saie | 89 89%] 11]) 89 100% 
108% Dec'06)...-//106 110%2]] Amer Ice Secur deb ¢6s..1925|A-O} 88 ...... 8 Jar’07)....11 36% 4 
aol A05% 2)|106% lll Am Spirits Mig lst g Y15|M-S 101 lu2 |102 102 ] He 104 
Cah C M Co 1st gu g 68.1922] . ok Soe ee Am Thread lst col tr 4s. 1919] J-d eoneee 91 Dec’06). 92% 
» Bar & LCo gu g 68.1910 Dec 'v6}. 103% ||] Am Tobacco 40-yr g 6s....1¢ jA-O 10: 3p ale 1084 110% 225) 109 117 
Ce & Colst g58.1949|M-S| 96 ___ 96% NB BB. .ccccccccccccccccccccces 1951) F-A 78'gsale | 77% 78%| ¥4j] 76%, 84 
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BUN D™ =e) Pree Week's kane BOUNDS SS) Price Week's 35 
N. ¥. STOCK EXCHANGE §~= Frivay Aauye or S Year N. Y. STOCK EXCHANGE |& ¢ friday Range or l2= 
W BEK ENDING JAN 13 _ Ez| Jan 18 Last Sale “* 1906 WEEK ENDING JAN 18 =2z'| Jani&8 Last Sale >* 
Peun KKR—( Continued) Bia Aas Lou Hiah SO Low Higa Southern Pac Co—( Continued) No 
lulla Bal & W ist g 4s.. 1943) yn aie lu7 ® Oct *v 1U7 2 110% Morgan’s La & T lst 78.1918 A-o ane 
Sun & Lewis lst g 4s. -.1936]7- J) Ys aces soca yk =e 1920 J-J coe 
UNJ KR & Can gen 4s. 1944/4. eeaues 11U) i104 Sep’u4 fe No of Cai 1st gu g 68....1907 J-J 1% Nov’06 d 
tvesacola & Ati See L & Nash Guaranteed gold 58....1938 A-O Jan’U1).... 
Peo & Kast SeeCCC& StL | Ore & Cai lst guar g 53.1 g-¢ Aug’06)... 
Peo & Pek Un ist g 6s....1921 F! 123 ‘Jan’ SA&&A Pass lstgug4s. si 3-3 86% Sale | 86'4 s6% 1lé 
old 4'98........-.-.- “ji92iig°e| | sosens 100% Dec"0 So Pot Argulstg 6s...clH09'J-J) 1U2% 104 (LOB Y Dec’06'... 
Pere Mare—Ch & W M 58 1921/7 _p s logy = Apr’v2 ae lat guar g 6s......... S-81 B08  ccess 107 Nov’V6..... 
Flot é& PM 46s... ..... 1920) 115 118 [113% Nower 11z41i8 So Pacitie of Cal— 
let consol gold 6s...... 199i! ----- 109 (105 Nov'’ure 105 110% istg dsseries E& F.. A-O lll Aug’t6 
Pt Haron Div Ist ¢ 58.1939) gig) 103% ..... LUG 4 Sep "U6 lbeilly lst gold 6s > A-O| 114% Dec’v4).. 
Sag Tus & H letguy 44.195lipig) ....-. .----.|.----- -.------!- | aes lstcon guar g ds M-N| 1119 Jan’06 
PhuliBa&é W See Penn KK | Stamped ..... M-N} -|108% J’ly 05! 
Phila @ Reading cous 78.1911) yp) .----- .----- 115% Mar’06 115%115% S PacotN Mex ist g 6s.. aun -|208% Jan’ U7} 
Pine Creek reg guar ts. -19$2| 77 Bl ccccce coccee 137 Nov’y7 saad So Pac Coast 1st gu 4s ¢.1937\J-J | 
Pitts Cin & St Bee Penn Co | Texé& NOSabDiv lst g6s. 1912\M-S 
Pitts Cleve& Tol see b&O | | Cam gold 68....ccccosse 1943) J-J 
Pitts FUW & Ch See Penn Co j } fi Southern—1st con g 58....1994/J-J 
Pitts Juno lst gold 6s..... ly2zzly.y 120 Oct '01)...|}.. Registered......... -1994/J-J 
Pitts & L Erie 2d g 5s...a1¥23/4.0 107 4 Nov’06 Mob & Olno coll tr g4 ..1933/M-S . 
Pitts MoKees & Y See N Y Cen *Mem Div Ist g 44-5 t : 116 
Pitts Bh & L BE lst g 58...1940} 4.9) 11445116 (120 Mar'06... St Louis div Ist g 48 -| 94% Jan’U7 
lst consol gold 5s........ RUE Z 9] ccccce ccceee ¥8 v'ly'¥7 .--. Ala Cen R lst g Ls 113 Jun 'U6)..../) 
Pitts& West SeeB&O | | Au & Daav lstg 96 J’ue'vu}. 
Pitts Y & Ash 1st con 58.1927|y.~yy) 108% ..... 126) May"O5)- loo sean. 2 eRe these 92 J’ne’0u}- =| 
i eading Co gen g 48 -1997/ y.3| 97% Sale | 97% ui L24)| 97% 1625 Aue Vad lst g guar 4s. 1949 A-O o|sescee se-ee-- Joos 
Registered.............1997] y.J Re: --/LOO4 J’ ne "06 | 99% 100% Col & Greeny 1st 6s..... 1916) J-J ji1é% May’ 
Jersey Cent coll 4s...195) Aol) %6 964) 964 YE, 2 95% LUi® ET Va& Ga Div g5s..1930/J-J 112% it 
Reusseluer & Sar See & {| Con lst gold 5s........ 56|/M-N ll64y lt 
Rich & Dan See South Ky E Ten reor lien g M-s| 112 Oct ’06}. 
Kich & Meck See Southern Ga Midland Lst Js 5} A.O | 68 9% 
Rio Gr West See Deu & Kio Gr} Ga Pac Ry lst g 6s J 3 117% Jan’. 
tio Gr Jupe lst gu g os...1939/) yp Mar’) — Knox & Ohio 1st g 6s J-d 11¢ 3 ADE’ 06 
Kio gr So lat gold 48......1040)/ 7.4 Dee v5) ..../).. Rich & Dan con g 6s J-J} aa 
Guaranteed . -1940) J .y Jap "Uy ack Deb 5s stamped. ....... 927\A-O 
Roch & Pitts See BR & P | ij Rich & Meck 1st g 48...1948/M-N 
Rome Wat d& Og See N Y Cent | So Car & Ga lst g is. ~"-1919/M-N 
Butiand lst con g 449s....194]l)yz.y 106 's Oct ’05]....]]. 2. Virginia Mid ser C 6s...1916|/M-S 
Ogé L Cham lst gu - B-1948) J | 984 J'ne'Ub)....)) YBY 100% Series D 4-5s. M.S 
Kut-¢ ‘anad 1st gu g 4s -1944) j.7 1101 % Nov’U]}. ...}]...... ...... 3 M-S 
S35 ‘Tlus&H see 2 ere Marq I} SiM-N -|111% Dec’U¢).... 
tJo& Gr Lal lst g 48...1947) y.J nped. 19. 36|M-N 109 4 May’ U6}.... 
St Law & Adiron lst g 55.1996) 7.4 W O & W lst cy gu 48..192 4\F-A 043%, 94%) lu 
Te EE Ciiccanstunnedeces 1996] 4.0 West N C lst con g ts. "1914 ID =d] <<aces — 4 1lW9%, i 
St L& Cairo See Mob & Uluo | S&N ‘Ala’ See L& \ . al 
St L& Iron Mount See MP | " Spok Fails & Nor lst g68.1939]J-4| -.--.. 1117 Jvly 00}... 
StLKC&N see Wabash | iH] Stat Isl Ry lst gu g 449s..1 J-bDi 90 100 Nov’04 
StL M br See'l RRA OLStL | || syra Bunga& N¥ SeeD Le WI 
St Louis & San Fraucisco— } | | "[era of St L lst g 449s..1939/A-O} 10815 ....../109 May’ oc}. +4} 
General goid 6s.......... 1931\y.y 123% 123%; 1/125 128% ist Con gold 58....1594-1944/ F-A 7 11i7 Jan’ 07)... 
General gold ds hanneaaeed 1931) adi }109% Jan °07)..../|109'g 114 Gen refund sf g 45 aan 1 - 
StLlese RR cous g 48.. "961 J. J V3 Jan’u7 y2 95 4 St LM Bge Ter gu g 5s 
Southw Div lst g ds. -1947| 4. re) 102" Aug a eae fex& NO See So Pac Co | | 
Re funding g 4s........1951/ J.J | lex & Pac Ist gold 5s..... 2000] J-p! 
5 year gold notes { 2d gold inc 5s...........g2000 Mar} 
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KC FtS & M cong bs... s|M-N| La Div BL Ist g 1931 J- J} 
K C FtS& M Ry rel g 4s 1936) 4-9} W Min W«& N Wis 
KC& MR& B lst cuds.19 A- o} Tol & OC 1st g da........ 
StLM&So East gu4\g109) gy. D} Western Div lst g és... 4 
Stiwous So See ilineis Cent General gold 58....... - 
St Ls W Let g 49 bd ctia. 198] M-. Ni ¢ 2] 9s Kan & M Ist gug4 Co 
i ¢ 4s inc bond cti -PpL¥sYv J.J} 82 se Bs 3 | 82% BY Pol P & W lst gold 4 J- 
Cousu foe “5 se - atytie D} iwi sous 78% 3% 76 82 goo L& W a 4 
ray’s eris gu gis Deeley BSE aecccesdcccce soci. 40¢seneae Gnened vV-year go Bocccccccce 
St Paul & Dul See Nor Pacitic | lor Ham & Buff lst g 48.A1946) J -D 
St Paul M & Man 2d 6s. |} 1065,Sale (105% 105%) 1/10 {ister & Del lst con g 5s 19zs5) J-D 
lst cousol gold 6s...... 1 1304 ...... 133%, Nov’V6)... a3. “157 2 J 1st refund g 4s.......1952|A-O} f i 
Registered............- (aamee seinen 134 DWee’vs)].../134 134 Un Pac RR & lyr g 4s J-J}] LU1L% Sale [LVL lvls ls 
Reduced to gold 4'g8..1 | 108 Recete, lll Dec’06 LUT 112% Ie 947) J-J} 1004 Sale 4, 
Kegistered......... hee .{L1lt4g Apr’vl}....!| Ore Ry & Nav con ¢ 48.1946\/J-D) 98 Sale | ¢ 
Dakvta ext gold 6s...... | , “1106 % Nov’06!.. Ore Short Line lst g 6s..19 22) F-A| 123% Saic |123 
Mout ext lst gold 4s.... 103%4g)lvuv Dee'V6)....) lat conso! g 5s.. ¢ } 113) 1138's} 
Kegistered oe 1U0Ug Uct "Ur -+-1|L00 % 100% Guar retund 4s. | @44gsale | § l 
E Minn lstdiv ls m 10U 4 Dec’vé [200% lvl 5 Registered...... ¥29| J -D) ese 
Nor Div lst gold 4s....19431A-O] ..-..- ... Utah ry aor 1st 7s. reels -¢ ee 
Minn Union Ist g 6s.... 12° May GONE OB, nsccccasscconses 920) J-d D) . 
Mont lst gu g Us 1s taj li 33) Oct "U6 d ; UniN J RR & CGo See Pa RK! | { 
Registored.............1937/ J-3| ..---- ..---- 130% May 06} Saiod 364]] Utah Central See Rio Gr Wes} i ij 
lst guar gold 5s. e 116) Aug 11¥%4]]/Utah & North See Un Pacitic! | | 
* SF lst gold 5s.. 1035) y-b) 115%..... 11d . Dee? U6)....//115% 115 4]] Utica & Black K See N ¥ Cent) i 
st Nor Pac see Nor Lac | V andalia consol g 4s ....1955/F-Al ....2. ......|/102% Feb’06 | 
8t tr *x City SeeC stl dé | | era Cruz &Pistgu iijs1934 Ted] ccocce ceccce vs Sep’vg'.... 
§ Fe Pres & Ph ist ris lU4u/M-S; 106%108 U7 '4 Dec’O6 1074, 112%]]/ Ver Valind& W see MoP | | 
BAGAP Seedo Pac , irginia Mid See South Ry | | 
SE&N P latsinkt ¢ ds.19ly\y J! ...... 2... RO CR OBE co iivkictc cacces a& Southw’t lst gu 5s.2003!J-3| 110 111% 111 Jan’07j.... 
Sav fF & West See Atl Coast L | i| W abash 1st gold os 3 113) 114 [lis L134) 1s 
Scioto Val & N K See Nor & W| | | 2d gold 63 | 105% Bale 105% 105%! 2 
Seaboard Air Line g 4s ...1 B24 S294) 4|| soy 92 Debenture series A.... 35 95 Novy'0s! 
Coll tr refund g 5s .. { VO 100% ‘ | os 99% a * Certificates of deposit....|.... { 
Atl-Burm 30-yrist g 48.e1933 4 av i ttacinsatanenad LU3Y/ J-J 
Car Cent lst con g 4s... ¥6'y Mar’06) -| 96% 87 Certificates of de posit... 
Fla Cen & Pen Ist g 5s.1! lu7 4 Aug’v6).. 5 ho \% lUU%, ist hen equip 8 td g ds..19: Zi |M-8 
lst land gr ext g 5s ...14 | ae neal lst hen 50 yr g term 48. 9: 54) d-J 
Consol gold 68.........1943) 3-3] 104% ....../1094g Mar’vd}. 2. {ooo oo. Det & Ch Ext lst g 5s..1941/J-J 
Ga & Ala Ry lst con 10/i10 lll» Des Moin Div lst g 4s8.. 1939) J- -J 
Ga Car & No lst z aie Om Div Ist ¢ 3498.......1941/A-O 
os Roa lst 5s. apace ; d | J/03°° 110 Tol . “5 Div lst aoa \M- } 
erShr&so See .4 & | | St Chas Bridge ist g ts JUS! A- 
Sil Sp Oca & G See ane L| | | Wab Pitts Term 1st gb 48.1954) J-D) 74% 80 
Sod Bay & So lst g 5a..... vd DD icmconrneee JR bap sioniimenitiess esa SIR OR cosine csscctaces 1954, J-D] 30% Sale 
Bo Car & Ga See Southern | | || Warren See Del Lac & West 
So Pac Co—RR Ist ret 48.1955 J-J 94% Srle 04% 943,| 58) 934g 97%)/|/ Wash Cent See Nor Pac 
Gold 48 (Cent Pac coll).«1940)J-D) 884 Sale | 58 84 | 25)) 83 96%]| Wash O & W See Southe rm 
Rogistered ........... ee DE ceshes amaee ¥v Dec'v6}..../) 90 92 West Maryland lst 6s... 81% Sale | BL 8} 13) 
A&N W Ist gu g ds. lV¥4l}J-J) LU2% -| 40949 Peb’06)..../)100% 110 Gen & conv ¢ 43 .. 67 sale 66 v} 
Cent Pac Ist ret gug ds 1949 F-A) 100 Luv luv | 6| O84 1uz%}] West N Y& Pa lstg i 1154 
HRegistered............. 1 F-A! US ‘sp May’VE).... Blg VS's Gen gold 3-4s...... | 
Mort guar gold 3 'ys.. kel 192) J - 56 5 36 14) 5% 3u Income : 1 
Through St L lst gu 4s ’54/A ¥6 Dec's :. 95 997%_|] West No Car See South | 
Gai Har & 8 A lst g63..1910) F- }i05 9 Jan" 105 106 |] W VaCenté& P Ist g 6s. -| i] 
Mex & Pac lst g5s....1931/M- 109 Nov’ut 109 111%]]Wheel’g & LE lst ¢ a 9 cnet 
Gila VG&N lst gu g bs. 1 M- 103 | 106% J'ly Ub). \jLow 1084 Wheel Div 1st gold 5s.. 1 
Hous E & WT lst g 5s.1933/M-N| 105 ...... 107% Feb’0s eA ercee: Exten & Imp gold 5s... ) F -2 ] 
lst guar 5s red....... 33/M-N, 1024106 |104 Aug’ 1}103 % 105% RR lst consol 4s8.... .... 194! ’ IM. s i 8 
H& T C 1st g 5s int gu.-193 J-J| 10944110 |109% Jan ’07 UY L124 20-year equip 8 f 5s ...1922) “a eat 
Consol g 6s int guar...1912)/A-O} LLL iLLS/LI1 an * * tan Wilkes & East See Erie | | | 
Gen gold 4s int guar..1921/A-O| 94% 944) 94 | él 93% 22 Wild& Sioux F SeeStPM&M|_ | \ 
Wacoe N Wdiv lst cts’3uU/M-N/| ___... ---.{116 Dee’ Mel... 116 Wis Cent 50-yr 1st gen 48.14) jz. a} _ 88% 89 | 88% 89 200 
MISCELLANEOUS BON Ds—U oncluded. 
Manutacturing & Induserint | | \| Miscellaneous 
Beth Steel lst ext ef 5s. J-J, Sl%....... 96 Ang’O6) ...| 96 96 || Adams Ex coi tr g 48......1948) M-S, 102% Sale /102 
Cent Leather 20-year g 6s. ALO YS', Sale | G85 98%) 92) 964 102%//AmDk&Imp5s see Cont N J} 
Consol! Pobacco 50-yr g 4s.1551/F-A 78a Sale 7 8% 34]| 76% 83%]//AmSSCoof W Vag 5s....1920/M-N! ...... 2.2... 100% J’ne’0 
Distil Sec Cor conv 1st g 5s.’27/A-O| 884 sale | 88 885 103|| 81 vO B’ki’n FerryCo lstcons g 5s ’43| F-A -| 41 
~ wane rco - con g ts. “1935 Se 107) Salo |1lu7 107% 2} 105% is my tee col g 5s. 1915) J- -J| } 
ODS0! CODV sig Si stems ) _ | eee 9lL | M1 yz 3]| 92 ou Det As d gr incomes. 9 A-O!} 
Int St Pump 10-yr conv. 6s '13) J-J 994101 |loo Jan 07 i101 104% Hoboken L&I gold 5s...191U' M-Nj 
Knicker Ice (Chic) lst g 5s. A-O 2 ¥7% Uct "05 RE. Mad Sq Garden ist g 58..1919/M-N} ...... ......]...... 
Harton Mix Goat is oso] eng 1S Sod] Sehr aa ae ania ae Ha 
Starch Mig Cc 38 |M-) 82 an’ di «H} St 93 ‘owp Ne Ip d 586 _ 
Repub 144 let a coltr3a.1924/A-0 eee eee 8 oe 
d & co 5 A-O 97 I2% s roviden aan Soc 28.1921) vy 
o—_ yf Pend tae 2191 ea 105 Dee 06 --1U5 109 2 }/St Joseph Stk Yds lst4 98.1930) J-J| ...... .-. 10U 'y 
conv z - 935 ¢ B0l] 9044 991g a 4 
U B.etect Corp teoun caioaali-a| S7S Boa lszll Oba aE Oe tec gee Bae eee ABE] Se] conan ccceecl aceon cose 
. St 10-60,yr bo_t row “41953 M- a 3 97% = 95% 14] 95% 100s s Yuba Wat Co con § ve.. 192 3} ies +i J 
a-Car Chem col tr 5s g.. GR% ¥85) 3] 97 2 al Wat Works 1st 63.1906) 11347 
Westing home E&Meiis’31/J-J| 97 Saic 96 97 | v7 9814 S Red & Ret lst sfg 68.193 1} . 45 Jan '07| 
~ No price Friday; latest bid and asked this week. aDueJan 0 Due feb ad Due Apr eDue May gDueJne hk Due J'ly ? Due Nov sOption Sale 
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CHIOAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly . 












































































































ange — 79 
Year STOCKS—HIGHEST AND LOW&ST SALE FRICES | STOCKS Sales | Range jor Year Range ‘or Dilseghind 
“i tiem j _ CHICAGO sTOCK | 9% the| oon ear (2003) 

<a baturday Monday Tuesday Wednesday Thursday | Frida “eng ne Week 

« High Jan 12 Jan 14 Jan 15 ni6é | Jani? | Jani EXCHANGE Shares| Lowest Highest Lowest | Highest 

: ee | | | on 
% 101% | | | Railroads | | 

ace e160 180 |*160 180 |*160 180 } Oct 06) Chie EE 100} aed 28200 Jan 5)/180 Jan]. 9 OCs 
= Kon suene noe SEES Chic Pass Rr............. ke scene : 3 

& 40 A Dec '06)Chie & Oak Park.....100 7%, Jan 17} 

Pass Dec'vt} Do pret... 100 28% Jan 2l| 
6107 4144 Chicago Subway 100} 5) Mayl?) 

1123 Jan’07 Chie Umon ‘Tract....100 13%4 Feb 20) 

io% Jan'07 re 100 4ti’‘g Marly B 
in 65 |Kans City Ry & Lt..100 6s Feb si 

es 74| Do pret. ae 93i9 Feb 4] 

3 luBar « Metropol W s ; Klev. 30 J’ne &} 
4 | Cr 72% Nov ¢ 

. cig f Jan 07 North Chie street... 85 Marl J'ly 

4 li % eu5 LastSate 2s Jan ‘U0«|Northwestern Elev..100 . 28% Feb23 | 21 May ; 
11s “62 -- *6: bo Do - 10) 68'o Mar 1|| 60 Marl 68 Oct 
17s e,..< 59% South Side Elev...... L0U 1) &¥ 99 J’ne {| 104 May'l00) Ang 

2 ose *32 33 — aw Stable CL 100} 5} 27 4 35% Nowl2!) 27 Aug! 30) Sep 
llyy @97 8997 | *9T) OY | OT YB) SOT...) . 1. - +--+ ee a et re Sa eee 100! 211 97 Deez 102 * J’neld H) 3 V7 Dec{l034 Mar 

93g «2 LastsSaies Jan’07 West Chic pre wae 100} ..... 23 Ape te) bv oe 40 J’nef 72) Feb 
118 Miscellaneous | | 

++ 6 5% 5% 5 5|American Can........ 745) 6 J’ne28, 11% Jan 20)| 8% Dec] 144% Apr 

54 53% 52's Bay Do pref... 51 J’ly13| 72 “Yan 25) 60 Jar} 73‘ Apr 

@1 2 secese 13 ---+--|Amer Radiator.. As Feb 9/130 Nov | 76 Janjllv Dee 

*126 126%) 1264) *12 8" ae Do pret... 1284 Dec 3/136 Jan 17| ‘= Febjl3s4 Deo 

79% TY) 79 79 “\Amer Shipolds. ‘ 54 Janl3| 81 Nov 5 Jan] 59% Sep 

nen aaa 107 1814} _ eee | 101 Jan11j112 Nov23} $8 Jan 105% Mar 

Last Sale|3u Jan’ 07) Amer Straw Board ......) ----.-| 17 Feb28 31% Deo 19]... eesece cose 

SAE *$7 |Booth (A) & Co ......100 5| 36 Jan23| 40 Feb 6] 35° Oct) 40 Jan 

LastsSale 109 Jan’ ‘07 Do. pret...... sa LOG Wet 4 113%J’ne 2/105 Marjllz Aug 

eocees ceccce 3 3 Cal & Chic Canal & D100) 83/55 May26) 64 Feb 6)/ 50 J'ly 70 Oct 

Last Sate175 May’ 06|Central Trust Bank.. 100} éneei 168% May18 175 Mays1//148% Felgl50 Mar 

Last salel6é Mar’06/Chicago Auditorium.....| - 16 Febls| 16% Feb23)| 10 Ja 10 Jan 

LastSaleil Jan’v7|/Chic Brew’uz & Malt’. ...! 1 Mar 6 1 Mar 6 3% J ne lL dru 

6 64) 5 Last sale|6 Jan ’07 DO _ pret. ....ccccc.e-s | -| 6 Novl4| 7 Jan 16} 6 J'ne) 7 Jan 

#144 148 |*1l40 143 {Chie Edison .......... 100) 136 J’ly31/165 Febi5)\153 Janj172 Feb 

49 |Chic Pneumatic Tool. ped 63 Feb 9/| 32 Janj 58% Deo 

115'2/Chic Telephone ...... 100 7}139 Jan 15) 126 May!143% Feb 

107 |Chic Title & Trust... 3/118 Jan 95 Aprill8 Dee 

23 23% 122%/Diamond Match. 3147 Feb 7/1344 Febi145 Aug 

488 4835) 48 43 ITihnois Brick........ 71% Jan 23)/} 55 nel 67 Nov 

LasiSale|31% Nov’05|\ Knickerbocker Ice. Feb; 42 Nov 

Last sale|su Feb’0t! Do 63 Febj 75 Oct 

Last Sale|l? J’ne’U4) London d& Chi seeee ceeefecccoe cove 

Lastsaley Dec ’U4| Manufacturers’ Fucl.....| ---00-].cccee  seccesfececee  cocce-[[eccece sceciecesss ence 

ose) *46 5U {Masonic Temple 44% Mart 48% Ang 















Last Sale\1% J’ly’06!| Mil & Cluc Brew’'g 2 Jan 2% Oct 
LastSale|s2 Sep al Do ret 19 Sep} 23 Oct 
S449 854] 84% 34 %/National Biscuit. ....100 52% Aug) 67% Dee 
1i7'9 11744)" 116 1i7 bo pret..... -100 110% Aug) 120% Mar 
saitsditen: cial B4 $4 |National Carbon ... -100) 41 Jan| 804 Deo 

120 And lzv De. peet...... - 100} jji10 a 12U J'ne 





5% May 


May’05| Page Wo Wire Fe nce.... A pn 
995, Mi ay 120% Apr 


J’ ly’ U6! Peopie’s Gas i, & C’kelvU) .- 
574. |Sears Roebuck com. 100} 50 Aug 2| 634 Dee 6 
95 pacnibuias 100 2% Nov 3] 99 Sepl 

‘o 100, 2,124)101% Jan 17)1194gSep 27 


Sale: 
Sale dys 





88% 7” ‘ly To] 9344 May 17 












in claiadagane 101 Dec}il4 Jan 
|The geaker, Vats Co. i100} 100/115 Mayl16)/i624Jan 5} 46 Janil65 Dee 
ueiieieaneisee 10 365| YO Dec 6/106% #eb15}| s6%gJan/1094 Now 

'e| Unit’ a soe bie P Colvy| 1,168 % Dec2]| 2% Jamizi| lRs'ly{ 2eape 
1 









































OE anand Oo] 3890) 5% Deczs| 174Jan20|} 8B Aug 16 Leo 
25" »| Western Stone....... 100| 60) 28 Dec26) 42 Marzi|| 23 eb| 4l Aug 

Mining } i 

Sale\i7 Mar'06/Adventure Con ...... 25 6% Mar 7| 6% Feb26/!...... ....}.. 
Yale|\36y Mar’06)Allouez ............-.. 25) 36% Mar 7!) 3642 Mar j||...... ..-. 
(Sale29% J’ne’00/ Bingham Con Mining 50] 20% J’nelti, 14% Febeul!.. 

Sale|1V0 Nov’06 _— “ es a ncmaseenina 7%, J’ly 14) 14% Marey)}...... .... ‘gerne 
SaleJs% Jan’U7|Daty-West........ . 20] 14% Mar 7} 205, Nov 5j||...... .... discos: dias 
Saled Nov'v6) Hu cane Elliott’ idukacal Big J'ly 26 . i% Oct ee, res 
Sale|si% Fed UG No Butte. .....cccccce 15 -| 86% Feb 23) ce 5 4 Feb. ! eee ae 
7 6 Feb24) 4 7 coe. nel6 + sabe 


Sale|?%e J’ne’0s/Shannon . 






























































































































Chicago Bond Record Chicago Banks and Trust Companies 
= | |= | invidend Record 
4 BONDS BL] Price | Week's 3.|| Range NAME Outstand-| suentus .|_— : — —s 
CHICAGU STOCK EXCH’Gk)| S$) Friday Range or |3=|| for year NAME sng \" Peohiet | sn | in jier-| Last Patd 
WEEK ENI DING JAN AS a Jan 18 | Last Sale |<! 1906 Stocn+ 1905 | 1906 }iod | 
Bua k High 4) Ne. Low High rove raeanelg National ..... a $1, 17: 4,169 S 
er Bis¢ i 6s ON | See a. eree E: alumet National 00,000 3 | +) 7] 
Sanen wae we vard ists. as : 7 9%, May’06!....|| 99% 100% |}C Chicago City...........| 500,000 lv lu 
Cass Ave & F G(SUL) ds. lulz id-d ale LUL%& LULY) 9 /1LU14&% 103% Commercial National... 02,000,000 12 2 
Chic Board of Trade 4s ...1927'J-D) ...... .--.- lUt = =Mar'Os!....)} lvl dul Continental Nationai..| 4,000,000 s 5 
Chic Consoi Br & Mitts ....... M421. sacoes Oe BOR sccsBccnsck wanda Cook Co State Savings 5V,000 3 6 
Chic Consol Trac 4 9s.....193 o cecee scenes] OC. oe Ubi oe 57 Corn Exchauge Nat...) 3,000,00U 3 2 
Chic Edison debent ts....1 ‘1: iit .. LOWY Nov’d6)....// 100% Lud Drexel Siate. 200,000 6 6 
BR OE OE wis canesnces ALY x 0 tivl Sale 10; 1v1 |100%9 103%, ]] Drovers Dep N: itional HOU ,000 8 | 8 
Chic Auditorium ist 5s 12: -A ] 4 Jan U6 | ¥6%, 96%, |] Englewood State ... 200,000 a 3 | 
Chic Dock Vo lst4s.... 1924" A-O ao | SE Federal National. 500,000 13) Be gan businiess |Uct 16, 
Chic No shore Elec 68....1912 A-O First National 8,000,000 jz 12 ice Q-d |Jan WT, 
‘ Chic & Mil kiec Ry 58....191ly9\J-J First Nat Eng 100,000 lv 10+ 10) Q- -J {Jan OT, 
Chic Pueum Tool lstis .alvzl)J-J Foreman Bros B’k’g Co) — 500,000 Privjate Fag 
Ohic Rock 1 & Pac RK 48.2002) M-N Fort Dearborn Nat. 1,000,000 6 1Q- J Han on} | 
Collat Trust ¢ 5s........ 1913, M-S Hamilton National . } _ 500,000 cscs os PS “AYE 2% 
Commonweaith Elect 58.01945 M-S r Luz ly 7.]) Hibernian B'k’s Ass’n) 1,000,000 3 lv |Q-J vhs 27, 2 
inois ‘unnel 5s .. lvzs\J-Dft..-... { t au 5 aspar State Bank. 200,000 
%» Kans City ity & Lt Co 5s.1913(M-N 9S ......) 9S Ys | 14]| O75 F%4 100' won a National. oe 200,000 wu,aste| oo. | as ea We, 
% Knickerb cker Ice 1st 58.192z8/A-O! ............ 994 Nov’06'....)) 99 = 1lUU Mutual Bank.... 0,000 77,421) -|- ‘ .jJan "07, 
ke Street El Ist 58.....1925/J-J| 91 Sale ) Nat Bankot R epublic.| 2,000,000) 1,084.75 "6 Jagd Jan 07, 
* Income 5s .. ileal eee National Live Stock. 1,000,000; 1,327, 470) l "4 3 1243 (Q-Jhan ’07, & 
Metr W Side | h 9% Sale Norih side State sav.. 50,000 8.44)| 6 6 Q-J jJa ° 
Extensi ong I 04% Sale | Oakiand National...... 100,000! $u,805) 6 6 jQ-J\Jan 07, 
Noru Cluc s J Prairie National fe 250,000! 36 _ SRA aaa 
BE, snéenanbureas J Prairie State... ........ c500,000 707, 20 

ly Refunding g 4% Pullman Loan & Say 7” 300,000 O07. 2 
No Chic City Ry “sy me Rai:way Exchange....| 250,000) 3, 1906 

S North West’u bl lst an ea South Chicago Savings , pony ee Rif iz 

Ogiten Gas 5s State Bank of Chicago. 000,000 . 

a Pearsons-‘latft 5 ..- LUO'g Mar’06).... 100% 100% Stock Yards Savings .. 250,000) 4 DT aces ose] coccccccccccce 
i -| 97 Dec’06)....]| 97 ¥¥7%1] Union Bank of Chicago 200,000 : 5. a 
4°6Us Series i Oct ’06)....|] 99 100 “|| Union stock Yus State) | 200,000) "07, Lie 
4°8Us Series F . ae 9¥4 100 Amer Trust & Savgs..| 3,000,000) - 07, 2 

People s Gus L& C Tst 68.1943/A-O 118 120 Central Trust ¢ = iil 2 2,000,000) 'O7, 1% 
Refunding g ds ......... 1947'M- 101%, 105 %@]] Chicago Sav Bk & 'T --| ni Se. Qh 254. © secs Bacudl duabtiqasdin ass 
Chie Gas Lt& C 1st 5s..1937 J- 1044108 |} Colomal Trust & Mav. -| 600,000} [| Jan UT, 72 
Consumers’ Gas Ist 58..1936) J- (034 105% 1] Drovers Trust & Sav.. 200,000) van ‘07, 
r Mutual Fuel Gas lst 58.1947/M- 103 . Feb’ 06! 103g 103 ‘g]] First Trust & Savings, k1,000,000 2ase evel sccee oe 
ey Side Elev 4 ‘a6 Sete | | . yg" ‘. 100 7| eH Tr Illinois —— é& Sav. 330.000 1244 | t ibis ‘07, a 
. wilt & Co ists i . O2 102 an ’07)|_...|]101 42 103% |] Kenwood Tr & Savings| 200,00) an ‘U7, 
Umon Ei Loop) 3 99 v9 12}00 re Lake View Tr & ~av. 200,000 nized |Nov 18, 1905. 
4 Union Pacitic conv 4 5 14 Nov’Od4/.... Merchants’ L’n&Tr Go| 3,000,000 | 12 -J Jan 07, 3 
United Box Board 6s.. 72 75 6 Metropolitan Tr & Sav} — 750,000) -J|Dec "06, 1% 

. West Chic st 1st ds... | 95 Deo’v6).... Northern Trust Co Bk| 1,500,000) Reise 8 8 -Jpan '07, 2 

, Tunnel lst 5s..... 68% Sep '05).... Peoples Trust & Sav. -| 200,000) 50,609] .... | eos eal eine 

‘ Debent 6s ... 72% Dec’v6)._... Reyal Trust Co. 500,000 -F| Nov 06, 

Consol g 6s...........--. 72 74 4 Stockmen’s Tr& Sav m| _ 200,000) porate/d M/arch, 1905" 
West Div City Ry 4% 87 Dec’v6).... Union Trust Co........ 1,000, ‘000 ine 

West’rn stone Co is .. | 965 Jan ’U6!_... po oy ng Rag hes = NB oy yoo 6+1 gi jan mw, ae 
W Side Sav - 00 usin 
_Note.—Accrued interest mus t be jadded L to all) Chie ago > belnd \|price a. Woodlawn Tr&Sav t Bk 200, {000| 6 {Q-J! Jan 67, _ 1s 








Dividends are paid Q-J, with extra payments Q-F. 4\Includes special dividend of 30% paid Dec. 18, 1906. t Nov. 12, 06 for National Banks 
and Nov. 1%, ’U6 for State institations * Bid and asked prices; no sales were made on this day. t No price Friday; latest price this week. a Due Deo. 
81. 6 Ibue June. ¢ Capital increased Jan. 1 1907 from $250,009, a cash dividend of 30 per cent being hosknbed and to be sakes <6 t payment for new stock. 
ADne July. &£O0ne million dollars transferred in Dec, 1906 from surplus account to —— tal, making latter $2,000,000. ‘ormerly Live Stock Trust & 
Savings Bank, but name changed in Sept. 1906.—See V. 83, p. 72¥. n Capitai and surplus be increased. 0 Capital to be increased to $3,000,000 











BOSTON STOCK EXGHANGE—Stock ¢ Resord, 





Daily 
































share Vrices—Not Per Centam Prices 
Saturday jay | Tuesday We inesd¢ ay Thursday Fridau 
Jan 1? I4 Jan 15 Jan 16 Jan 17 Jan i8 
©1064 106% *105%105%) 1044 104 
*1lul1% 102% °* y *1LOO'g LOLY! LUU'g LUO’ 
nd 237 230 230 30) 230 
e161 152 15L 151 /*150 8132 
e230 . 230 230 230 230 
__ aE 16 160 160 60 iso 
Last Sale 165 Jan’U, 
299% 290%/*...... 300 | 
25 25 25 25 | 
LastSale78 Jan’U7} 
1GO 16D | cccccs  cccce. 
Nov’'vs|< 












STOCKS Sale 
BOSTON STOCK 





EXCHANGE 
itaiir 
Atch Top & 

Do pret ais 
Boston & Aibany.... LU’ 
Boston Klevated. Liu 
Boston & Lowell.....100 
Boston & Maine. 10 

ss aor 100 
|Boston & Providence LU 
Boston& Wor Elec Co.... 

Do pret. 

ChioJune Ry & US Y 1 M 

90 ~=Cépref.... 





Jon & Mont Cla 


Nov’0»|Conn & Pass Riv pref LOO 
Jap v7] Connecticut River... 10% 
i32 |Pitchvurg pref 
Jan U/'Ga Ry & Electric... 
Dec’U06 Do pret 
Jan ’07|Maine Central 
19 |Mass Electric Cos.... 
Gry Do 


























Jan’0O7|Northern N H. 
: Aug’Ut| Norwich & W or preilt "0 
200 |* 198 jOld Colony........... 160 
ence] "9S coos of “OR 8S) GS 8 GD ccccce cvccen] ccosce § seses |Pere Marqnotte.. 10 
59 | sone 57 Do pre 100 
. eiaae seine ie dlainiat Sale'\sv Nov’06 /Ratland pret. 100 
97 v7 *95 97 Last Sale 97 Dec’06 Seattle Electric 1) 
102 210L%)4100 102 |{*100 lug |*1l0U 102 Do pret. JU 
1-0 18044) *1 794% 179%) “179 's 179 | 178% 179'|/Umon Pacitic. 100 
03% V3 : 92% 938 6 Do pret. 100 
eccsce « Dec '06| Vermont & Mass U} ceoses 
e924 93 4 fest End St... 9 
#107 108 |*1U07 lus 108 Do pret 214 
Oct ’06| Wisconsin Centrai...100| ..... 
Oct ’Ud Do pref..........10U| ...... 
eccces | Wore Nash & Roch..10¢| v 
Miscellaneous } 
24 |Amer Agricul Chem.10¢| 370 
cases Do_pref..........10U 
124%/Amer Pueu Serv 
31 Do pref.. 
‘9 133')Amer Sugar Retin 
y 131 Do_ pret 
129 |Amer Telep & T 
34 |Amer Wovlen.. 
lvl Do pref. 
a | Boston and: 
110 _.|Cum be ri Telep & l 
Jan’07|Dominion Iron & St 
8%,|EKast Boston Land........ 
223 |Edison Elec Ilium. 
158 \|Geueral Electric. 
66 a “~~ pees 
835 | a . ae 
202 *| Mergenthaler Lino.. 







. 
it 
Sale do 


83s | s208 
123 | l2l 
Sate\'s 
Sate|li's 
175 171 
ll | «10% 
11g | 112 
224 )*22 
Sale?74 
43) 5 
107 | 108 
: 61 | 62 
Q 28 14) 28 
45% 4 ‘ » 2 ¢ ‘9 49%| 46% 
106-0 106 5) 1U6% 100%) 1UG's Lub Ss! 105% 106% 106% LU6 4| 105‘ 
Last Sate sd 
5 Bs 
B BB | <ccceo 
seneée secace | 73% 
Last Sale|7s 
5 5 5 
66 674) 63 
115% 1175, — 
45% 454) 46 
Last Sale 7b's 
1 3 55 t4'e 15 13% 
*1% 2 | 4 2 1 “1% 2 “1% 
15% 154; 16 18 15 14 15 14g 
844% 35 so 37 35 33% 344) 32 
a ae 2. rr. awe ‘TU +80 *-75 
31% 32 | B2g 33% $25) 31% 32 30's 
37% 38 | 37% 39 37%) 37 381 37 
180 181 | 18l 184 184 | 180 180 | 177 
805 Plu | 91U YS you | 945 y45 | 940 
420 43 | 2 444) 414) 39 40%) 394 
“47° «*47 “48 ay 5u 50 “BL 50 
vl 99 = 105 97 949 97 V4 
; 0 * 











160 


156 











3 63% 
30 32 
4 74 
i tae 
67% 67 
47% 45 
6s OU i 4 
Tq 7% i? 8h t 8% sa 
124% 13 | 13% 13%!) 13 13% 12% 13 25 123% 124 
is9 1¢0 | 19U 120° lyv 190 lvoe 190 lgu lyvu 190 
8 SSI 3 3% 4 By : 3! 3 3's 3 





Deo'06, Mexican Telephone.. 
Jan’U07|N ne otton Yarn 








pe ee | yy eee 

121 INE P reisphews lai calin 
Nov’06) PlantCom t’atstk com1 
om 06! Do pref.......... 10) 

172 |PulimanCo....... wal 

pase | Reece Buttou- tioie. 

112s Swift & Co........... 2100 


2244/Tor rington anes A. 
Dec’v6 Ss =e 
5 |Union Cop Lid & Mg. 
107 |United Fruit 1 
63'4]Un Shoe Mach Corp. 
234 Do pref 
484/U S Steel i. at. 
105% Do et. ° 
Dec’06| West end ‘Lan 25} 
Y | West Telep & Yeleg. 100] 18 
pene Do pre 10 
784|Westing Ki & Mig. os 
Nov’06) Do pref.. 
Mining 
4; Adventure Con... 
as. *|Allouez eccesecocecoce 5} 
1 HA, Amalgamated Copper100} 96,850 
9} 4m Zinc Lead & Sm. 25) 2.640 
Nov" 70e/Ansconda............. 25| ee 
- 25/51,287 



































14 |Arcadian . 
2 |Arnold .. 260 
15 |Atiantic 5] 2,975 
33 «| Bingham Con Min& ‘s 5U 6,593) 
vabiaal Bonanza (Dey Co). 1v 250) * 
31% BostouConC&G(rets) £1 Herr 
33 4/Butte Coalition ...... 
: aumet & Ariz.. 
950 |Calumet & Hecla 
40 |Centennial |} 4,310 
*61 |Cons Mercur Gold.. | 470 
Y7 |Copper ~" ne Go100 111,383 
1y\,|Daly-West....... Ti 
64 Dominion G eal. 
eceses Do pref. 
35,|Elm River... a 
ae 26 
a 07\Granby Consolidated. 10} _..... 
3 ‘| reece Consolidated. 10/25,149 


Jan'v7|Guanajuato Consol. 
33% |Csie Royale (Copper). 

9 4,| Mass Conso 

1 »|Mayflower. 

4 |Mexico Conus M & S. 



















| joke 
19 4| Nevada Consolidated 
id | North Butte 


ll gj Phoenix Consol 
118 “Quincy 
12 |Rhode island.. 
64 /Santa Fe(Gold« 
pO eat 
150 |LTamarack . 25 
Jan ’07|/Tecumseh . 





71%/United Copper 
Dec’U06 Do 
12 |Unit States Coal @Oil 25 
67'4/U 5S Smelt Ret.& Min. 
47} BO BUG. cccccccce 
73'4| Utah Con (Gold) . 
8%/ Victoria 
3 |Winona... 


. Weekly and 








hange 
y 

wes 

aJ’ly 12 





sor Year 








170 Sep2 178 Apr Hil 

Y2. Dee2ZlilOl Jan 2 

107 Sep 1ljl16%Apr ¥ 

25% May 9| 274 ¢ 

i350” Feb 6|i50% FebT6 (1; 
l yy 12] 34 Jan7 
























Jan: 
Mar 
Apr 
Jan 
Jan 
7g Jan 
Jan 
Feb 


tot 


~r e915 


~ 

















Jap} 


Yearly 





2 4 Sep 
17% May 





233 May 
212 <Apr 
lU2 Feb 
S7 Feb 
72 Jan 


1] 67% Aug 
»}lU2 Se 


}151%_ Deo 
{101455 Feb 
lsu Oct 
hLov Sep 
}L17*s Apr 
‘Sep 
HU sep 
15. Nov 


2%'s Apr 
64 Sep 
Leo 
ja bee 
2 Dee 
‘g Aug 
Jan 
Nov 





s J $'g Dee 

25 Nov| 27% Dec 

Su Nov] 504 Nov 

jILGL Dee|1404 Ape 

l be I%4 Jan 

lu Jai 17 Jap 

200 in )2938 Oct 

Sy Jan} 10% Feb 

100) Deejll4 Jan 

18s J’ly| 23 Jan 

25 Mas} 27 Aug 

Z% May] 4% Aug 

ay 2j/113%) ivs Aprjll5 Feb 

by Dec2]| 36% F 57 J’he| YO Aug 

345 Dee 33] 325, J’ ly 23 230% Dec! 34% Aug 

wd'iy “| SU's Oct 11|| 24% May} 45% Deo 

vd Bago BP Bah og 1| Yl Mayjlu7? Deo 

40 Jan20/°75 Sep ls||"40 Mai/ ‘67Jan 

3 Nov "| 17 Jan 13) ll Dee} 22'9 Feb 

70) Nov2 | 9S 'aJan19)) 90 Vet lui Feb 

73% Oct 3] 86 Feb ‘(| S220ct| 92 Mar 

73 Nov2z} US i Yl May/lUU Oct 
| 

4% Dec 15) S 2 Oct 13) 125, May|t LO'’4 Oct 

3l%J'ly 19) 55% Dec |} 13) Apr} 49 Oct 

Y2Q/ ly lsjll18s Febls'| 70 Janilll Deo 

8% AugivV/||45 Decosi 8 J’ue| 15% Deo 

57% May 2) 74 Febi4'| 254% May| 734 Deo 

2'gJ’ly 13) 15% Novlt 1 Ma 7 Nov 

z 2 -c 5 J’ne 3 Nov 

2'g May| 25% Oct 

28 May] 37's Deo 

May| ‘95 Oct 


















































35 Dee 2a - 7U May 
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“ 7% Oct 3i|} 34 Aug] YS Deo 
"ly 2's Dec27'| 75 May 25 Oct 
‘ly 66% Oct 24)| 234 Ma)| 36% Deo 
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‘ ‘ 43 Jan 2) 22 J'ue| 47 Deo 
60 MaylUl 2% Decis!/ 50 J’ 3\4 Jan 
80 J’lylobilLl4 Jamil} 95 Maj/118 Jan 
3\4J'ly 16 V's Dec2: ly May 8% Oct 
‘ly 26} 5% Now2]/| 14 May} 3 Jan 
8 3% Novis) 65,Feb| 9 Jan 
Jan 2)|10L May|l140 Mar 
Dec21|} 2 Feb) 16% Oct 
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‘9 Dec31 7% Jan] 13% Feb 
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BUADS » Ss + ~/] BUNDs = 
. a = Price Week's =|) ange - > a ° . z= Price Week's =i Kang 
" = = , POC ties = e van 

BOSTON STOCK EXCH" GE |S Friday Kanye or |23|| Year BOSTON STOCK EXCH'GE/3t! jpyiday | Kange or |2all Yean 

WEEK ENDING JAN i8 |S] Jani8 | Last Sale js" 1906 WEEK ENDING JAN 18 5} Jan 18 | Last Sale 1906 

| Bea Ask Low Hi hl A. Low High a B y LOW ligh| No|iLow # 
Am Bell T elephone 4s....1908) J - | 938 Sale 98 rth ba VG 106 [llinois Steel deben 5a8....1910) y.J is pene hous ss ‘ too iofe 
Am Teilep & Tel coll tr 48.1929) J-y 83%!) 89 Se) Oil BY% 45 Non-convert deven 58. ; HOvy lous! sion 101g 
Am Writ Paper lstst6s¢1919/J-J} ...... 22... 37 Nov’uG Ahs5 te 48% Ia Falls &Sioux Clst 7s.. 1! Peso ty v% 
Atech & Nebraska lst 78..1908|/M-S 104 Mar'06.. -/|lu4 10444 }] Kan C Clin & Spr 1st 5s... ‘ 
Atch Top &S Fegen g 48..19%5) 4-0} 100% 161° 0O% 100% ij Y9% 1103 ly KauC Ft S & Gult 1st 7s. 
Adjustment g 4s....J'ly 1995|N V2 ......) 92 Jan’U7|..../| Y2% Y7 Kan C FtScott & M 6s.... 


Boston Elect Light lst 68. 
CONSE B84. -scccccsccsces i 

Boston & Low 
4s8.. 


Boston Ter 8 
Bur & Mo Riv ex ts... 
Now-exempt 6s 








Cent Vermi isi 

CB& ~ luw Div 
lowa Div ist 4a. 
Debenture 5s8............ 1 
Denver Exten 4s 
Nebraska Exten 4s 
B&ésSWesta4 
Illinois Div 
‘eage bonds 
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Conn & Pass K ] 
Current River list & 
Det Gr Rap & W 1 
Dominion Coal lst s 
Fitchburg Ss 2 
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Gt Nor CB&& co 
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Mar’u6 
P4g Jan U3). 
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1VUL jlus 

luly/l 
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ig Jan ’O3!... 
Nov't6 
t Dec U6 
100) Jan'U7 
~| 103 & me 
103 's Apr’vd) 
LOUSY, Oct 'U6 
1344 Nov’ut 





o- -2----/ 140 Apr’usd 
Y5% YO%!) 164 Jan’VU7 
95". -| ¥6 Jan’07 
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aids .|/Umon Pac RR&1 er TiJd-J 
vo 106 Ist hen conv 48.......... MeN 
-.j| #0 97 United Fruit cony M-S 
I 98 101 US Steel Corp 10-60 yr 58.1963 M-N| 
West End Street Ry 48 19¥15 F-A 
og Ie 1914'M-S) 
Gold debenture 48 1Y1L6'M-N 
--1917 F-A Y 100 ty 
Western Teleph & Tel 58.1982) J-J!) . 97 | 97 
Wisconsin Cent lst gen 481949 J-J) . ee n \ Sep 
Ob! my ‘iol Wisconsin Valley lst 78..1909/J-J| 11... ....-- }1U095, Aug’U 


KanCM & B gen 4s... 
Assented income 5s. . 
Kan C & M Ry & Br Ist 581929 y 
KanCstJo&C B lst 7s. 
Maine Cent cons ist 7s 
Cons lst 4s ........ 
Mara Hoygh & Ont istt 
Mexican Central cons 
lst cous ime 3s...... 
Jd cons inc 3s. 
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Mich Teieplst 5s oie 
Minne Geu Kiec con 2 5s “192 i I-J 
. y Cot Yarn 5s....1920) F-A { if 
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- 1908) A-O 
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127%, 10S y boston ‘Verm Ist 4s 1 1A-O 
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YO 4s Ry & Nay con ge 4s “1946 J-D 

| Oreg “— Line Ist ¢ ts. l A 
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Repub V J 
Rutiand lst con gen 448 "1941 J 
Rutland-Canadian Ist 481949) J-. 
Savaunah Elec lst cons 58.1952) J 
Seattle Elec 1st g 5s... 
lerre Haute Kiec 
forrington lst gi 


falley lst st ts 




























































low 
O% 1 
1 
Ti21 S421 % 
LU 103 





LiL 102% 
4), 99 108% 








interest in addition to the purchase 


price for ail 


Boston Bonds. * No price Frid ays jatest bid and asked. 
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Share Vrices—Not Per Centum Prices 
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= 4 40% 
“30% 51 *50% 1 
46% 47% ij’yg 474 
li Ll‘y li 1 
*34% B3d%y *24% 35's 
e102 lus |eluz le 
7 Be é6 ‘ 7% 
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20% 2 2U%q Uy 
684 69 OF 7%m_ Gus 
"44% 40% bo% 4 
*47 ix ‘ 17 
os 58 ‘ wm 
Pid VA dy 45 
i a | vs Ss db 


_ PRILADEL PiilA Bia 


rena stocks | 
Allegheny Vai pret....5 | 


Saaunan Gemeens 38 ov 








Amer Gas of N J.....100) .«.... 
Beil ‘Teieptor anal siamaneid 

Cambr 5 ion sail 48 

Cent Cwal . 

Consol Trac of N J...10t 6 
Diamond State Steei..1U) ... 
PRONE ewnsacaunns BUA ccasusla 
Easton Con Electric ¢ 

Elec Storage Batt ] 
Preferred ---10U 

Ft Wayne EW V. 

Germautown Pass. 

Inihianapolis 

Indiana Union 1 

Insurance Co ot N A 


Inter Sm Pow & Chem 
Keystone Telephone 
Preferred ............! 
Keystone WatchCas¢ 





wuytk 
Minehili & Sel 
N Haven [ron A 
Northern Centra 
North Penusyiv ania..é 
Pennsylvania Salt 
Pennsylvania Ste 
Preterred 





Phila Co (Pitts) pre 
Phil German & Nort 
Phila Traction oie 

Railways Geueral.....1 
Susqueh Iron & 

Tidewater Stee . 

Preferred heeteehiamantae 
Tonopah Mini sot Nevl 18 
Union Tr ot In oo LOU] ..-20- 
United NJ RR & C..100| 253 
Unit Trac Pitts pret..50| ..... 
Warwick Iron & Steel.10 3 
West Jersey & SeaSh.50) --.... 





Westmoreland Coal....5u 
filkes Gas& Ele “"ib0l 





J uesuay 
Jani1 
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| Wednesday 


Thursday | 
Jani6é | lan i? 








v uu. ADEL Pul A | 
ouds 

@xt 78 1910 A-0 
i:s’53.F-A 


| Val BE 
AlteL VElec 
Alu Kys cony bs 1911.J- vb 
Au City lst 5s ¢’1 
Balls ‘Ver 1st 53 102 
3erg& E Brw 1st ts 
Bethie Steel 6s 1998.Q -F| 
Choc & Me Ist 5s 194% iJ J] 
Ch Ok & G gen 5s8'1) J J] 
Col St Ry 1st con ~ Sey ) 
Con Trac ot N J 1s 3 
E& A lst M 5s ive 10 Mt. N] 
Elec & Peo Tr stk tr cts) 



















Indianapolis Ry 48.1933) 
Interstate 4s 1043 .. F-A; 
Lehigh Nav 4428 '14.Q-J 
RRs 4s g..... 1914.Q- 4 
Gen M agg 1924.Q-F | 
Leh V C lst 5s ¢ .J -J 
Leh V mere lst 1943. J-D} 
2d 7s 1910.... -M-S 
Ganesh 8 ES 





Aubuity 6s. J- 
Gen cons 48 20U3 iN 
Leh V ‘Tran con 48'35J-D 
New Con Gas 58 1948 J-D 
Newark Pass con 5s 1930 
|| NY Ph& Nolst4s'39JJ 
Income 48 1939...M-N 
NoUlnotrac con5s’19.J-J 
Penn gen 6817 1910..Var 
Consol 5s r 1919... Var 
Penn & Md Steel con 6s. 
Pa & NY Can 5s ’'39.A-O 
Con 4s 19 -A-O) 
Penn Steel M. N} 
Peopie’s Tr tr certs 4s 43 
P Co Isté& col tr 5 + M-S} 
Con& coitr 5s 19% 1 M-N 
Phil Elec gold trust ctts.} 
Trust certifs 4s.. 
P& E ger M5 g'20.A4%| 
Gen M 48 ¢ 1920. )..A&O 










































































Exchanges—-Stock Record, Daily, Weekly Yearly 












ACTIVE STOCKS | Sales | kange jor Year ange for Previous 
| ” thel i¥U0 Year (1905) 
Friday | (For Bonds and Inactive | wees | ——— 
Janis | Stocks see below) |Shares| Lowes lighe u Highest 
| resets Mie Sen meat 3 aes Saori 
Kaltimere | Re 
cece ovcses Consolidated Gas.......100! J’ne 7} $2 J’ne20)} 83° Ms Apr 
964) Northern Central ...... 50} Jiy Sillity Decil]| vv May (110% sep 
22'4)Seaboard (new).. -- 100 Dee2d}) 32 5 214 34 ~Deo 
8) Do — - aa eee 85 Sep vu} ¥ Wily Now 
Do tee 100} 100] 48) Dee ve G4 Dee 
13% United Ry é& Klectric.. 61 10U} 13) Deer7) ly ls Mar 
| Phiindelphia } 
50%) American Railways. ... 5U} 20) 50% Sep 10) 54 54% Apr 
45% ¢/Cambria Steel 50 30% Jan ’ Bz Deo 
iL |Kleectric Co of America 10) j1 May 9%) 12 izs Keb 
Gen Asphalt tr ctfs .... 100 6 Nov i 174 Jan 
35 Do pret tr ctfs ....100/ 31 bec 7] 48 4 Jan 
15 4| Lake Superior C SEP ..02 100} l4¥g Nove) 28 'O\y Dar 
O3 |Lenigh C & Navir Ctis. 5U 00 Dee2llils Nov 
747%) Lehigh Valley... 50] 5,505) 65 May 2! S86 Nov 
2 |Marsaden Co..... 100} = 100] 17g Oct + $119 Jan 10!) 2% Dee | Jan 
67%|Peunsylvania RK 5U) 8,945) Bly diy 3/73! )6 dan 22) /65'%)— May} 
47 ‘y| Philadelp’aCo (Pittsb r) 111} 47) Apt 20/454 Marzt)| 40% Jan} 
e 7'5,6)Philadelphia Electret. 25! 5,155) 6% Dee 7) Y8y,_ Vet 14 8 Je 
2u4, 21%/Phila Rapid Transite.. 50/13,17 lel 9's Dec3iles ig Jan 27/1174 Jan |736 Apr 
G4 ) 662149) Reading ........ 52,115) SG% Mny S83 Jan 80% Jan |71'34— Now 
"44 45% Do 1st pret 133) 43% Apr ltii7'4;¢ Jan: 45 May) 47% Aug 
45% 5 75) bo 2d pret. 148) 44% May 2) Si Jun23)) 42 Jan} 50's Nov 
57 53%! Union Tracton ... 3,472] 53%6 Dec ls} 6» Augil) 584 Mar! 63)4 Oct 
¥2'_ 934/United Gas Impt. 5046/4 Rt wMaylG)l0Ol Febld)) 90 J'uel|lzb% Apr 
‘28 _30 |Welsbach Co . 100} 25 Wec2s| 32) Mar ij} 20 Feb! 41 Noy 
Bid | Ask i || P HILADEL PHIA | Bid Ask || BALTIMOKE Bid | Ask 
Ph & Read 2d 58’ 33.A-O} =*2 */-eee" Chas C ity Ry Ist 5 '23.5-J] 104 | 





Elds’UY N 





109 {110 Con M 7s 1911...... J-D| | Chas Ry G é dS 
Con M 68g 1911 ...d-D }4 har! C & Aextds Ob da 

| Ex Imp M 4s ¢’47.A-0 . 4 2a -1910 A-O 

| ‘Terminal 6s g¢ 1941. qs 120° |L21 || sity & Sub Ist 5s..22-D| 

-,| PW& Beoltr 4s8’21.5-3) --+++-|--+°*- Cily & Sub( Was) ist 5s’45 





id& 1 Ry ist Ss'20F-A 


{100 ig! tol &Gruy 1st 6s8.1916J-J 





| Portland Ry Ist os 1 

















jincome 58 1051 M-N} 
s SA O} 





BALTIMORE | } 


| Knoxv Trac 1st 5s 
LakeR kl Ist gué 2] 
MetsSt( Wash) 1lst5s’25F A! 
Mt Ver Cot Duck Last ds. | 


lu: v0 
11y pent Koch Ry& Leon 5s’54J.J| 100 
10‘) ...... U Trac Ind gen 5s’19.J-J| ------ |-2222° re fonsol Gas 6s...1910 J-D 
Un Rys Tr ctfs 48493 &5| 54 —s 58.........+..-21939 J-D} 
U nited R 4 Inv Istcolltr Ga& Ala istcot 455-5} 
| $8 1926..........M-N 89'4| 89% /] Gar ir & N Ist5se 
| U “Teno Pit gon bo" 7 J-3) eorz-+| az. | Georgia P lst 6s. 
-|| Welsbach 8158 1930.J-D| 73%} 74%)| iasod& Fla lst: 08 194: 
| Wlks-B G&E couss’55J-J| ------ coeeet! | S Brew 3-48 1051M S| 
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Inactive Stocks 
| Ala Cons Coalé& Lron.100 
- 100} 





























Atlanta & Ciectotse. -100 + _- oll iheames 
cones | -sozes | Atlan Coast Line RK.100) 124 | a pepe ee ge 
series 111” || ro Coast L ne RE 100) 300 | || Npt N&O P 1st 58"38 M- N| 
| Canton Co.....-....0. ou) 80 .|| General 58....194] M.S} 
Cone Cot Duck Uorp.. -50) 12 Norfolk St 1st 58 '44..J-J 
Preferred ...........- 50 33 ‘ North Cent4 ys 1925 A-O 
Georgia Sou & Fila. 3u _ eo pee A = pe J -J 
v7 go eries 926 - 
| +.  Seamgmpnamene 100) 78 | eo. || Pitt Un Trac 58 1997 -J-J| 
| ope iowa. 7 |g || Poto Val 1st 5s 1941..J-J| 
ey eee || Sav Flad& West 5s’s4 A O} 
| Bonds } || Seaboard A L.48 1950 A-O} 
|| Anacostia & Pot 5s... -.. | 103 |104 |/Seab & Roan 5s 1926.J.J| 
Gaanié |..---.|| Atl & Ch lst 7...1907 J-J/ .--.-.|......|/} South Bound Ist 58..A-O} 
| Atian C L RR4sl¢ J52M-S} VS's) SL)! UE Ld P let 4'os'20 M-N| 
|| Atl Coast L(Ct)ctfaisJ-D) 107 |...... |} Un Ry & El lst 4s’49 M-S 
|| Ctfs of indebt 4s....J-J/ 8&8 | vu || Income 4#1949..... 
| 6-20 yr4s 1925......J-J| 83 | Yu || Va Mid 1st 6s 1908. 
| BaltC Pass lst5s’11 M-N| 108 ‘9/104 2d series 68 1911. 
| Balt Fundg 58.1916 M-N| 110 (112 3d series 6s 1916.. 
Exchange 3198 1930J-J| 103 |. ....|| 4th ser 3-4-58 19: 21°M-5| 


| 5th series 68 1926.M-5} 
Va (State) 38 new ’32.J-J| 
Fund debt 2-38 1991 .J-J3 

| West N C con 6s 1914 JJ 

| We sVaC&P lat6g’11 JJ 

| Wil & Weid 5s. -1935.3 J} 





| Balt & P lst6sm1’11 A-O} 
| Balt Trac lst 5s..’29 M-N| 
No Balt Div 58 1942 J-D} 
Convertible 5s8.’06 M-N| 


102 | 
99%|/100 || 
C99] 70 |] 
111421112 %4|| Cent’l Ry conds1932 M-N| i110” |: 

H Ext & Imp 58.1932 M-S} ...... 












34) 95 
114 
liz ]-<-000 
1U=%4)i0d 
it 4 |ivudly 
109 4| 109% 


iia” 


110 





8% vO 

53%) 58% 
108° |109* 
10v 


104% 104% 
lla ‘U] ---200 





* Bid and asked pr 


no sales on this day. 


§, Ex-riglits. 


i) $7.50 paid. 


t$15 paid. ¢$10 paid. ¢$20 paid. a Receipts. b $25 paid 


¢ $30 paid, 
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Volume of Business at Stock Exchanges 
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Jan is 
1907 
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Tuesday ° 
Wertnesday ...... 
Thuraday. 
Vriday ..co ..<ce- 
Total . ew 
Sales at 
New York Stock 
Bechange 


Stoc ka—No. shi ares} 


Bank shares, par. 
BONDS 
Governmentbona: 
State bonds....... 
BR. and mis. bond 


Total bond 


DAILY TRANSA 





“ endir 
Jani 
1907 . 
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Wednea 14,0u 
Thursday ve 10,000 
Brid : s 2 00U0 24,461 
i oo] 116,244 $49,050 155,427 o7,494 $230,082 
‘ =] aye 
Outside Securitie 
AYN’ 16% uiside Market will be found ona preceding page. 
sireet uiiwnays Bid | ASk f Sireet Railways Bid | Ask 
Ww Y j Pub Serv Corpof NJ100; 95 /[lUu 
kK Std Pu K 106 sh } sath prensa Ph iM» perpet G3'q) t 
tmo ss 1 J uv | v2 Coll tru oS gold botes 
7 AVe s | 36 1YuYy optional....M-N|é > | 06 
J vv 04 North Jersey St Ry luvv) 50 5 
l <| boxe ist lst 4s 1V438...... M-? 7 | 7 
4 [106 Cons Trac of N LOU 76 76% 
Ce Z8u isle ist 58 ly ----3-1D) 2105 4g) LUG 
qi N} dil 1S New’k Pas Ky 58’3UJ-J/@112 |113 
yer N ) lwo ‘> Rapid ran St Ry..100} 245 |...... 
sChi & s 65 70 lst 5s l “A-O} 2107 | Seats 
x $i JC Hoba Paterson Lit 4U 
; : 
jl Us 
I v0 {lt 
Ei ‘ i SO 
q we ‘ ; v 
§4z ; 10 ivv0 
42u vu 0 10 
41s loz § ! 
« uu ve Shu i 
Int Syracuse Rap 'I'r 5s 1v4t it Lut 
( nmeu ock Ex cha ist frent P & H ds 19448J-Dizlvl Lud 
Pp € r ock ola’ ee ist United Rys of StL 
4 1 «| Exch st on LOO , 13 
Lea & bay K elerres 100 su Sid, 
vie ecu 0 Sen ds 1054 See Stk) Exch list 
Metr ( ree uv} if liz nit RysSan Fran SeeStk;) Exch jlist 
Nin \venue 8 ljv jis Wash Ry & El Co Lut 404! 40 
Seco. AVE 1¢ oc k LU lvv Lo Preferred . 85%) 87 
41 M-N/@i0U 48 1951 . &o S53, 
Const LU4 F-A/@l iO * West Chic azo St 25 {| 3U 
VSix t t Kk Lt i6s Con ¢ 5s 136. 75 
t o sly J vu } 
a : é } : olglud (ias Securities 
Thiru A stat bu xe 5 NEW YORK 
larry W «& lv 4 ent Un Gas ds g’27.J&I)7101 (104 
Yket iuA- ivv iu Con Gas (N Y)stKk. See sik Exel list 
28tha t u4 lo Cony deb 6s ctis SeeStk) Exch st 
UTwe lu » }40U0 |) Mutual Gas Luu! 165 200 
Union } 1942 1 21v5 i New Amsterdam Gas— 
West« ~ 453-3 2100 [105 || Ist consol 53 1948..J ale 7-100 
ROOKLYN NY & East River Gas— | | 
Allan ve 109... A-€ 99 [LAY Ist 5s 1944 -J}¢10 107 
Con 5 ] l .A-O a es Consol 5s 1045. Jie Ve LUs 
BB« \ k ds 1 -A-O rs |LUUW N Y¥ & Richmond ¢ 1Vvv} «38 a 
Brooklyn City stuck v0 ) 7226 || Nor Un 1st 58 1927.M-Nj¢@1l00  |1lUz 
Ot j {Standard Gas com . LOU ~O |1L03 
| 2 Preterred . luv) luvv lwo 
ud lst 5s i¥3su eeeeeM-N} 104 j1lU3 
st OTHER CITIES | 
ist || Amer Light & Tract.100/7105 |110 
-..\| Preferre -100'z 96 | Ys 
1S Bay State Gas ......... 5 % 11, 
Binghamton Gas 5s 1935/2 96 vU 
Brookiyn Union Gas deb 
: | 68 19UY conv ’U7...M-S! 110 /|125 
Ast 48 19dy See Stock) Exch |list Bultalo City Gas stock 10U 6] 8 
Nassau Liec pret.....100) 65 | 75 1st 58 1947 See Stock | Exch list 
Ss ivdd .-A-O;} 1U5 Consol Gas of N J— 
lst 4s L.......S8ee Stik Excih list lst 58 1986.......... JJi2 90 | 92 
NW & Istex44gs! 100 /|104 Consume rs’ LH & Pow 
Steinway Ist ts lysu.JJ}¢@110 [114 ds lv -e..d-Did 
THE | Ehzabeth Gas L it Go..100} 
Bulalo street Kesex d& Hudson Gas 100) 
lat consol 5s F-A|¢@108 /1L11 Fort Wayne ts lv2zo..J-J 
Deb 6s 1917........4 A.O/}2105 |...... Gas & Ei Bergen Co.. 100 
Chicago City Ky See Cihicago) ust Grand Rapids Gas— 
Columbus (O) St Ry..100) LOL (102%) lst 5s 1915 
referred ....... -100) lus 1104)/ Hudson Co Gz 
Colum Ry con 5s » Phiila Lst || {udiana Nat & lii Gas— 
Crosst)’wn ist5s’33.J-D)2107 [109%] 1st 6s lyus 
Grand Rapids Ry....100) 67 7 4 Indianapolis Gas 
Preferred a = — lc gv ist g 5s 195 é 
Lake St(Clic) kl See Cihicago' list } Jackson Gas ¢ 
YLouisy st 5s 1950. J&I/O1LOY iLL Kansas City Gas.. ' 
nno& Bos lst 58'24.J-D'¢@107 4/110 |) Laclede Gas 
UNew Ori Rys & Let. 100) 32 33 || 4,Preterrea ... 
{Preferred Looe SO 804)! Latay’eGas lst 6s 
7Gen Mg44s°s See| Stk E\x list | Logd& WabV lstés 
North C hie Street See Chicago list | Madison Gas bs AS 
@Buyer peys accr’d int. f Price per 3h. fSale price. akx- rights zix-dy. t Ne. 








DAILY, WEEKLY AND YEARLY 
ay Stocks = Railroad &e 

Bonds 
Shares Par value 


#857,000 
274,500 
34,500 
27,500 
PL 
"000 





15 
81, 


9 
9 


+2 
3 
89 


923,949 4,616,8 pil, 95,000) $ 


Week ending Janis | 


1907 ! 1906 1907 


| 5,879,923] 8,886,616| 12,688, 
#494, ‘616. 450 $316,139,700/ $1,094,731, 
23 








January 1 to Jan 





AT THE NEW YORK STOCK EXCHANGE 








State | US 
Bonds Bonds 
$133,000] $10,000 
$14,500 “ 
25%,500 5,000 
407,000 000 
261,000) 3,500 
135,000} —...... 
1,509,000; $25,500 
18 
— 
| 1906 
437) 





1,5 100} $9,500 
| 
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5 | fo RAILROAD GROSS EARNINGS. 
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» | 14 

ie The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

3 | 42 can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

| 77 columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
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| oo age 
41102 statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
2) 4% period. The returns oj the strect ralways are brought together separately on a subsequent page. 
23 a — 
o l = 7 j 
2 | 2ly Latest Gross Earnings. | July 1 to Latest Date. | Latest Gross Is July 1 La vite 
18 ED eee | NOD | ae - 
» S10 ROADS. Week or | Current | Previous| Current | Previous ROADS. | Week or 
P Month. | Year. Year. | Year. Year. | | Month 
1 | IRI, aiptsipantilinctcncaeisiiiia iad ‘an — a ciate 
7 | 
5 Ala Great Southern}|—See Sout} | NYC & Hud River|Dec 52,000 
: = aA rex Pac.} Lake Shore & M S} De 5,468,000 3 
0 East...!December | Lake Erie & West} December 7,000) 
burg.| December | Chie Ind & Sou_!_| November Z 
og \ burg Sh & P | Michigan Central _| Decem be 
37 1 & North__| November 3,9: (06 Cleve CC & St L.| Decer 
. ~ = 20e ch Top & S Fe.| November-|7,916 48% 1¢ 3 32 32,86 ai ’e & Eastern] Nove 
103 1 & ¢ I Octo | y Norther Nover 
10 5 & A c Lake Ex yovem ber 
3 ntic Coast Line) November | November 
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~-e or & Aroo , st Louls| —See New 
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, i i on «& 1 & West -| November . 
; 0 och & Western Vovem ber 
9 o & Suse Centra November. 
Thbly we | Pacifie December 
<n lian Ne ist Co October -- 
S38 lian P. last P & E| November 
| 22 il of ¢ & E November.} Inc 
| 65 ai of N Eastern|——See New | York ( 
6 Sc & Wash_| November _/1,415,059 
2 ‘ ) 1 & Erie] November 818,908 
Os > ie &Stl yovem bet 
oo Chicago & \ m be 7 ° I ( Nev 
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TH 'y hic T TY RI st V | Rio Grande Sout : Jan 
| O04 See ioc Island Syste vember 
|} 25 See } eSt L & San Fran| November 
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2 6's rv | rotai of 1 iin Vovemb 
Rutland | —See New|‘ 
ane Lau ) } St Jos & Grand I November 
M ‘ st c Sec 
| > 
| Da i 
. vD 
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; det \ 
l Du 
Miz Dul So Shore & At 
livo Erie ove 
: i V j ‘ er ! 
ww & ) 
33 r 
= . T 2m r 
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| 45 ( ) is Pol Vovem ber | 
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| 44 Gr Tr loStLeé W t wk Jan 
1125 ( rom vovem ber 
i} ae < Ham «& ffalo! December - 
32 Gr N« Union Pacitic vst Novem ber.|6,64¢ 
55 ontana irginia & So West_|De iber | 
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v7 
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« ' i 
¢ an } ) x ™ "€ vove ber 
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I ( eel & I d Jan 
i's ‘ arr \ re ‘) oper 
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vy isconsin ¢ i) ober 
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luv pe 4 | 
OT, ake She ul Years 
16u ‘ Valle — 
lus la ! , At ~ Air Line 
} o . ~ 
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Ne oe & Manistique 
et Af ) Mex! W 
il + m= My pac 
00°" ‘ ; N Ww 
is Marviar & ) ) & Mic Southern 
~— . } ‘ 
156 Mc | prsecen se 
¥ ? , no Mict 1 ral eit 
23 { j Cleve ! & St Louis 
“U - : 
ed ( , tl therr 
in’ge ! ) rh & Lake Eri 
ive > 


¥ ¥ Chicago & St Louis 
Northern Central | 

n—East of Pitts & Erle... {J 
{ est of Pitts & Hr ‘ 
Phila Baltimore & Washington 
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Total iy 
b Mobile J: . Ci Septc 
Mobile & Ohio > 
p Chic & St Louis 




























sh Ch & St 0 3 
ut of Mex Ist > Junction 7 o 
lidalro & \ Pacific é 
Cal-O ’ West Jersey & Seashore. 
Ne ida C ’ : cae ee ae ae ok * 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Mont? Summ? ¢ r’'nt Year Prev's Year,| Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev's Year.| Inc. or Dec, | % 
“-* = 7 < = . “5 . < 
fer 1 eek N { i 2 + Month April 1906 (111 roads) 128,01 
re N ( Month May 1906 (1° 8! 
93, ee Ne on ) Bs] Month June 1906 (11 ! 
slat ee Ne ) | Month July 1906 (117 
lo Ist week D 2 Month Aug 1906 (118 roads) 1 
- od ¢ De ; 5 Month Sept 1906 2: l 
3 ve De 1 vads 1 $ 1 6.55 Month Oct 1906 1 
it ) 9 ro ) +1,202.974, 9.14. Month Nov 1906 
k Jar 40 roads) ), +1,069,.879 13.68 Month Dee 1906 (65 roads) 
a Mex can currency. 0b & Chicaro Divisio c Includes the Houston & Texas Central and Its subsidiary lines In both 
~ i Covers lines direct he Chicago & Eastern Illinois in both years f Includes Evansville & Indiana RR. /# Includes 
3% gs of Col. & South., and all affiliated lines, excepting Trinity & Brazos Valley RR k Includes in both years earnings 
20 er Enid & Gulf RR., ! Fe Prescott & Phoenix Ry iF res prior to April 10 1905 are those of the Indiana lilinols & lowa 
ana ff or of Indian an approximation on! 
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Latest Gross Earnings by Weeks. 

For the first week of January our final statement covers 
40 roads and shows 13.68% increase in the aggregate over 
the same week last year. 





First wee January 1907 1906 l e. Decrease 
$ 
sly reported (16 roads i 19,127 
of Georg 
Chicago Indlanap & Loulisv 
Colorado & Southern (including 
Ft Worth & Denver City 11,887 
Detro « M I 17 
Vetro foledo & lronton s rae 75,875 7 
Duluth S« ~ Atl 1.709 ) S86 8 
G ‘ A A 
G \ ’ 756,517 6 54 1 
) 0 dy dt « M w 
( fa 
G & snd 27 ’ ) 
Intere & Mexice , 1 
Lo \ i) ) 78 
Mex I ] ’ ‘ 
Mine 11.8 . t 
M "« i «& 5s I 78,35 ’ ease 
Mob & Ohio 75.0 7 ) 
\ ’ I lex ) 27 f f ’ 
tio Grande Southern 26 - 
So ‘ I \ 67 1 109 7 8S 
roledo St I ‘ ‘ 10 67 f 
V he x I Erie ) 37 7 
oO 10) ro 8.889.449 7.81 ) ’ 41 
Net Earnings Monthly to Latest Dates.—' table fol 
owing sho the gross and net earnings of STI ailroads 





1 } } } + ] 
veek. \ full detailed statement, i ding all 
ich monthly returns can be obt is given 

onth i ( columr and the late tement of 
l ill be found in the issue of Dec » 1906 L the 
| appear In the issue of Jan. 26 1907 
r i 
, 0 b ( ( 520 ) i 
| ) { ) Rf g ) 187.739 
t ‘ b ) ’ ‘ 
! 7.068 78 
( ! »b ) { " 
n 1) s4 } ‘ 
G { | 19,9 { 770 BE 
) w4 11.99 { 
( “o \ 1 4 wo ) 
l ns i] 
1 
lo 1 ( 7.084 9,9 744.909 
S ) ri 
Nevi , ; 
Ney b 
i b ) ) 7) 
St ) 
rm ' 540 
) 647.9 ) , 
We a Ss 
) 80 «=©1,.949.9 ) & 
a ‘ t ! 
b ) 
) 1 


and Surplus. 








1 ( for re XC il the l dk 
Ul cn 
( P P 
$ $ S ¢ 
belle 1 ) 137 ‘ 
‘ 600 ) RS j 
( i 1 ) 304 S 8 7 
Jan 1 to Dec 105.0 7 9 
Mo |! & x N ) { { “9 
¥. to ye S 8 IS8 
Nev Oo ‘ N 7.492 
t N ) 7 ) ‘ 16.718 
St r & « 1 ; 1.004 ) a 
) 8 
Se \ 83.9 17.9 > , 
» No ) 13.67 8 ard 7 ”) 
Pol Pe & We De 1 ’ 3 &5 ” 
Ju o De I 1, W8t 7.078 7 : 
cA \ ( ( eT inco rec ed 








Camden 
Cape Breton Elec 0. October 
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Name of 

Road. 
Cent Penn Traction 
Charl Con Ry Gas&E!) 
Chattanooga Rys Co 
Chicago & Milw Elec 
dChicago & Oak Park 
Cleve Painesville & E 
Cleveland & Southw 
Columbus RR Co 
Dallas Electric Corp 


Detroit Mon & Toledo 
Detroit United Ry 
Duluth Street Ry 











E Liverpool Tr&LtCo 

East St Louls & Sub 

E! Paso El 

Ft Wayne ! 

Ga ( 

H 

ionolulu Rapid Tr & 
Land Co 

Houghton Co St Ry 

Houston Electric Co 

{Llinols Traction Co 

Ir inap Col & South 


Trac 
Co 


J son Conso 








i t ' 
a Elec 
H 
Tol & 
vedo & ester! 
j | 4 ( 
i 
Tinttec - 
, 
West »R 


Whatcom Co Ry & Lt 


Street Railway 
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Latest Gross Earnings 
Week or Current , Previous 
Year. 


latest 


Current 
Year 


Previous 


Year. 


Month. 
November 
Vovember- 
October. 
December 
December 
December 
Decem 
September 
October 





410,023 





er 








Ja 

Jan 
ist wk Jan 
September 
November 


October 


























80,474 1 
927 
10,80€ 
29,754 
26.588 
16,539 
46,324 1 
218,258 2 
7.776 5 
) 41 134 
707 61 f 
{31.485 4,0 i 
66.560 S 7 
183.699 
11,5 5 
7 963 1 ) 
ns 109 080 
1 17 2 ; 
302,89 3 
( 
2 60.9 1 
1 TT 
l 4 
= 210,484 
7 1.7 2 O77 
oe oa l i) l ( 1,236,644 
7.797 
decem be 17 5.158) 1.5 6 1,4 127 
Nove ‘ 1 ) ) s 
) nber ] ( 0 ; ) ! 
ovem r 1: ) ‘ 
oven 1 1 K1 B28; 1 , 
Septem be 
1) } 7 ) 754,954 
oO ty 1.007 i8 666 
Vor i ( 
Lug t HY .8 4.9 
( 147 ) 1 f 
No ) 95 94,04 28 
Septe ‘ 
letobe ) 320 
ct I 7 , jot 
Octobe 
Septem be ( 7 S l 
Vik De = 
Octob 1 
\ D 1.756 
detob r4 
Near - t 8 
rd 7 7 7 9 ) 
detob 
ctol 
OF r ) 
} t 
¢ rf ( o ) 
, t or De 


Net Earnings. 

















Lhe 
the returns of STREET railway gross ar 
reported t week \ t 1 stateme 
roa Irol which monthly retu s can be ] 
onee a month in th columr d the late 
t} kind will be found in the issue of Dee. 
t will app n the issue of Feb. 2 1907. 
( Cur ‘ 
} ( 
$ $ 
& D 80 bE - » 38 
) SS 1 { 517.810 350,32 
\ *& Ea a D “0 1841 1 ( 8 
wn 71 089 7 13 821 
( So \ r b_ De 130 7 th) f ) 
1 to D 28 ’ 2°8 972 
Lake Shore I ! 1. Dec ) 1a 
Jan 1 » De 0 0 68 
Nor Ohio Tr & Lt_a._Dec 432 8.184 
' oD 69 8 654,14 
Toledo I I a _ De 11,047 
ye ) 8 140.462 
‘ Alex Mt V_a__Dec 7 on! 7 
Jan 1 » I } 1°5.418 2 1€ 
a Ne t I € are ri r TAX 
bwN i 1 ar before leductin x 
T oO 1 1906 includes earnines of Canton-A n Ry 
Interest Charges and Surplus. 
Int., Rentals, « Bal. of Net E'ngs 
Curr P s ( t Pr US 
} r } r Year 
d s s < 
Chic & Milwau I 
Jar »D 17.996 1,605 
Clev Pa Dec 7.19 6.799 15 2.89 
Jar 1 ) ) 8 38 & 830 4 60 » Oo 
Clev & Southwe Dec 16.916 55 6 8°90 7.037 
Jan 1 to De 179,251 , 
Lake Shore Elec R Dec 29.546 
d 1 1 to Dee 1 254 Ss 
d Northern Ohio Ty Lt Dec 41,012 








Jan 1 to Dee 
Toledo Rys & Light 

Jan 1 to Dee 31 

Beginning Oct. 1 1 


1906 includes earnings 


483,174 
42.800 
509 ,607 


Dec 





ff Canton 


Akron Ry 


) er income 
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| RESULTS FOR YEARS ENDING SEPT. 30 1906. 
ANNUAL REPORTS. 1905 B. 06. 1904-05 aa 04. 1902-03. 
Revenue miles run....- 50, 786 48,273, »,45 47 688 ,487 
Rev. passengers carried - 40 246,041,776 2 rh 681 a] ‘5 233 563,578 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous psec reer AOR 
é t ¢ 
companies which have been publishe d since Jan. 1. Re-| general 


ports published during the last half of 1906 may be found by | Maintenance— | 
Road and buildings 


> $ 7 $ 
Gross earnings - - - . 13,527,186 12,689,676 12,391,353 11,959,515 
982,729 1,007,658 887 ,857 & 730,058 


568 





791 RTs 





reference to the general index of the ‘‘Chronic ie,” pages vil. Equipment -.- ; 261 
to xi., the annual reports being indicated by heavy-faced | Transportation =e 5,727,166 
type. . . nis Total operated expen. 9,306, 951 “8, 617 653 
ait This index does not include reports in to-day’s ‘‘Chronicle. Net earnings .. 4,220 
Railroads, &c.— Page. _ Railroads, &c. (Concl.) Page. | Interest on deposits.--- 10% _ a 
City of Chic. Brew. & Malting...105 Railway Steel one (official a 7 a 4.397 3.759.5 
; laflin (H. B.), & Co, (half-yr.)..105 statement) s 100 rotal income - 1, 1, 759,511 
457 881 He a Bros. & Co_- ae Tonopab & Goldfield- a . 99 Deductions 5 
238 357 Mobile Jackson & Kan. City....- 99 White Pass & Yukon. 100 | Interest on West end debt 644,616 
Northern. See urities......... 103 Street Railways Page Taxes, West Enc 501,762 
swift & C > 100. Boston Elevated. _. 101 raxes, Boston Elevated 312 048 
: 103 





Boston & Worcester Elec. Co 101 Compensation tax 
Renta! of subway 





197,892 
1 163.849 





190, 








; ; Divs. on West End stock i, 1 248 
New York Chicago & St. Louis RR. “pgs Pag nce gle re 
an " *~ : ' 7 . Horse Ry 9,180 9,180 9,180 
Preliminary Statement jor Fiscal Year ending Dec. 31 1906.) | Rent. to Oid Goi. St. Ry. 37.783 ; 
a ° . . Int. on Bos. El. fund. debt 300,000 r 
The results for the calendar year 1906 (partly estimated) | East Boston tunnel rent 19,709 
Were: rota! deductions 3,475,883 2 
1906 1905 If 904. Jalance 851,779 
ross earnings 22 4 Dividend (6°) 798,000 798,000 


Operating expenses 
Additions betterments & renewals 


Surplus for year 53,779 37,085 





Net earnings ~ ‘s - $2,321,589 $2,088,380 After deducting $16,153 collected from the Boston & Northern Ry 
Other income - A7 807 30,716 
Total income $: $2,119,096 BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 
al incon oe - Pas P=, 0,096 
nterest on bonds, &c 808 O79 1906 1905 1906. 4) | 1905. 48 
Equipment trust charges 170,056 7 $ Liabilities _ 3= s 





Taxes - : “equip- Common stock. ..13,300.000 
Jividends on Ist preferred (5%) 18,795,586 16,852,183) Funded debt 7,500,000 
Dividends on 2d preferred (4 } ‘ 4,759,088 7 Vouchers & ace’ ts 438,805 
s a Bill und accounts Salaries & wages 160,917 
10,484 Balance, surplus --~ $290 363 $38,917 receivable 1,351,916 725.885/ Div. and coupons 17 
2 7 V.84,p. 52 Bonds deposited Rentals unpaid 
36,644 with State 500,000 500,000 do notdue 14s. 110 
Materials and sup- Int. &taxes not due 1,2 


Cleveland Cincinnati Chicago & St. Louis Ry. 






























































)27 913,146 846,119) Tickets, che &« 
Preliminary Statement for Fiscal Year ending Dec. 31 1906.) 566 = 481,566! West E. lease acc’t 1,2 
te \ a é ts 152 766,782) Damage fund 628,801 
68 The approx imate statement for the year (partly estimated 1,079,066 386,579) Insurance fund y 480,000 
92 1906 f ° 2 - 208,011 208,011) Depreciation fund. 600,000 600,000 
906) is as follows: Prem'm from sale ca 
1906 102,851 S51 of stock & bonds 2,091,900 2,091,000 
4 tros $ 94.900 § 109,841 ,678/ Surplus 635,324 581,545 
81 ,66€ Inera 18,406,110 = omen 
rotal 29,087,223 28.713,233 otal 9,087 223228 ,713,233 
r 6,188 800 V. 84 101 
‘ 208 500 
28 
aa ee Monongahela River Consolidated Coal & Coke Co. 
++ aR aren oy (Report jor the Fiscal Year ending Oct. 31 1907.) 
lividends on ") . : . ‘ . a . 
30'236 Jividends on co ) President Francis L. Robbins, Jan. 14 1907, writes: 
Bal “e surplu $79 800 Financtal The balance sheet shows a marked Improvement over the 
6 VY. 8 ». 129 1 } preceding year. 
Vecrease in first mortgage bonds, certificates of indebtedness, 
Ro8 7 car st notes and mortgages $351,297 
» 554 Boston Elevated Railway. ase in accounts and bills payable 1,050,741 
(Report for Fiscal Year ending Sept. 30 1906.) $1,402,038 
k . : _ Less decrease in quick assets- 450,007 
President Bancroft, De ce. 31, writes in substance: é ws 
* company’s contribution to the Net reduction In indebtedness - 031 
! to at lea $500 » Made up Condition of Property The physical condition of our properties $s, steam 
reets, $115,987; interest é 1% boats, barges, coal mines and mine Ry ey miners 10uses, coal 
5,199: cost of mal harbors, coal elevators and depots, &c., has been well mal ned, and is 
: sir { at this time better than at any time since the organization of the company. 
; Production Our pr oduction of ¢ al for the year shows ¢ increase of 
1,578,674 tons, equal to ) la » proportion of the Increased produc 
tion was marketed through our ral partment, notwithstanding the usual 
ec and apparently Increasing shortage of railroad cars. Our individual cars 
ings =a found very serviceable, and particularly so in shipping to the Lake 
trade 
acc! Earnings The gross earnings Increased 22.31°% and the net earnings 
. generator rated at 2,000 ki increased 182.78° 
* , rom the Edison Electric Ulum Sale of Coron ila., Properties After an experin lent of four vears It 
it of 3.600 kil ow: itts, making a total | was foun d tha hese properties, being far dista from Pittsbur¢eh, could 
Che reous operated in conne h our Pittsburgh prop 
i altogether 219 id » desired, and your directors therefore avalied themselves 
























































cars seating 2 persons to dispose of the stock of the ¢ orona Con pany at an In 
S - e already been de (See Corona Coal & Iron Co,, V. 72, p. 1190; V. 78 
. ca of the compa 
= r rac 737 enewa ind repairs, 
. " nerease ( i 684 over 1903-04 It i aT GS. &c ‘OR YRARS FEN 1 7) 4 
. 7 oh excellent condition rhe EARNIN &c., FOR YEARS ENDING OCT. 31. 
8 
+08 i 9 1 miles i 1904. 
- or 1,382 nte¢ Coal mined (tons) 4 5 
f 8 Oo eased compensation to | Earnings $1 
3.82 i ) 1 tisfactory service 10ney Less-— Maint. & repairs on river craft 
a ry 1 ad ted three year Depreciation on river craft, &c 
5972 co the wit > cale on coal mined 
par men and those conn | on bonds &c 
1,801 t i rvice F ¥ 
herewit} mout I nearly 5.300, those In service Taxes accrued 
»,08 wo years 10 centsad ‘a the rc a day, the new or extra men Diy dead on preferred stock 
8.184 being guaranteed a minim ec of 25 cents a day 
114 Elevated Extensior Work: upon th ext nsion of the elevated structure Total { 3.7 $1,! 
1.047 to Forest Hills has been prosecuted The foundation plers have been built Net balance for vear $2,600 
> Ae : 0 Hil Square The structure has been erected to within about 
' one mile from its term S r $215,508 used for redemption of bonds and $227,424 re-inv 
‘ ~—< nn a y ! I é $227,42 nvestec 
1 ro ru Mure pro né been made by the Boston Transit Com coal lands and other property. ted In 
ti mission In constru iz the tunnel ider Washington Street. It is expected 4 i for 1906 (4.50°) declared this week calls for $450,000 
t th t \ be ni! it ’ amr - , ; _ : as agains % ($194,000) paid the previous year. " 
1 j ( 1 ( rte 20 of the Acts of 1906, accepted 2 The Oh 4a Valley Coal & Mining Co. also mined 127,399 tons. 
lofd oO Tune ) vf effect a modit cation of our con ‘ 
¢ e Commo ealth of Ma t 7, the company ts 
- obligation to build an ‘ambridge between BALANCE SHEET OCT. 31. 
ive Bra i ad t é one C 
: “ - . 1906. 1905. 1906. 1905 
“ a } i ] Assets . Liabilities . $ 
r , - ‘ am ¢ . “ y 756 Preferred stock. ..10,000,000 10,000,000 
‘ \ Ne : roval of the orlinal plat, aise Je Co os ym stock °n 01000 1) 20,000,000 
; wtag? vt + at construction Is authorized 107| Bend oo --~ 8,786,000 8,931,000 
\ t ( f the expiration f20 irs from tt 17 | Bonds subsidiary 
89 fain Street tbwa or earli by rreement, the onrws 888,720 
. Certificates of in- 
99 t ( ’ o pur Is s I 
= J = . prem fo tednes 1,560,000 1,660,000 
} o% per y kore as : , trust notes 374,000 418,000 
on ) si 4 ‘ ol si 347.738 
ts ridge, be & bills pay. 1 2,283,671 
| 836 St } I ) 1 y ’ serve he ? 538 681,122 
, 54 o } } e Rosto Con fi nage (ana aoe 1,610,086 
63 e Cambridge 1 e and ¢ ce Pa 9 ‘ : 
7 - fhe mse ; 38 paid len. 1906. 194,000 
BRE ) ‘ yw 
. nD nt ! of 4 0 ‘ eo BOF AF , ~ 
15 npa an Tota 15,453,595 47,014,338] Total .........45 595 47,014,338 
i j o rey V. 84,4 196 : ; 





rease over previous year ¢ 115,325, 164, or 6.2° 
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hanna ‘Mortgage Co., New York. 
(Report for Year ending Dec. 31 1906.) 
The report of President Richard M. Hurd for the late 
fiscal year is published in the advertising pages of to-day’s 
“Chronicle.”” The report shows: 





\ALENDAR 
1905. 


YEARS. 
1904. 
$ 


OPERATIONS FOR ¢ 


1906 1903 











Guar. mtge sold 22,959 ,085 9,014,014 
fs do paid off 716 3,350,514 
do do outstand'g 

Dec. 31. 54,454,150 17,677,748 
Income from 

Premiu {oe “uaranties 34,909 74,350 

Interest « ie vm 183,025 174,011 

Rent, comimyssions &c 4,054 9,202 
Gross earnings 421,989 257 ,565 


Expenses 
Rent 
Salaries 
Advertising 
Stationery 
Taxes and gen. 





expenses 








Gross expenses 88,599 3,2 8! 
Net earnings 33% ) 281.6 17 
Dividends paid 8)200,000 (7)175, 000 (6) 1: 50 000 = (5)125,000 

Balance, surplus 133,389 106,665 57 780 46,770 
Note In addition to the cash earnings are the unearned premiums, 
which consist of the company’s contract profit of 4% of 1% per annum on 


outstanding mortgages from the date of the annt lal statement to the ma 


















turity of the mortgages. These unearned premiums which, as future “eats 
are not carried as a , have increased as follows Jan. 1 1903 p55; 
Jan.t1 1904, $149,257; Jan. 1 1905, Jan. 1 1906, $449,2 n. 1 
1907, $591,508; total net increase si 1 1903, $487,953. 
BALANCE SHEET DEC. 31. 
1906. 1905. 1906. 1905 
Assets $ $ Liabilities— $ S 
N. Y. City mtges 45s SS 3,684,526 Capital 500,000 2,500,000 
Co’s Bklyn bidg. cost 85,000 85,000) Surplus 0,000 1,500,000 
371 B’dway, at cost 174,416) Undivided profits 181 144,263 
Cash 209,417 204,320) Mtgs. sold .not deliv’d 548,924 
Unfinished contracts, 
$71 Broadway 4,000 
Total 4,827,105 4,148,26 Potal 4,827,105 4,148,263 
There are 4,160 guaranteed loans outstanding (see ‘‘operations’’ above) 


loan in Manhattan amounting to $28,840, in 
Bronx to $11,507 V. 83, p. 216 


the average Brooklyn to $5, 


776 and in The 


(The) H. B. Claflin Company (New York.) 
Dec. 31 1906. 





(Report jor the Season Ending 


President John Claflin 
profits for the six months were $409,119, against $503,494 for 
— in 1905, For e year 
$761,3 as against 428 for the year 1905 
common stock in tl ring of 1906 5.49% and in 
for year 1906, 12.46%. Theo 
INCOMI ACCOUNT 
6 Months to Net 
lec. 31 rn ¢ 
1906 
1905 
1904 
1903 
1902 
1901 
1900 
1899 - 
1898 
1897 


Says: 


Our net 
the corresponding pe 





7°; total 
s excellent 





itlook for the spring of 1907 


HALF-YEAR ENDING DEC sl 1906 





INCOME ENDING 








DEC, 
1906 5 
1905 
1904 
1903 
1902 
1901 
1900 
1899 
1898 
1897 





510, 944 


BALANCE 
1905. 
Assets $ $ 
Cash 
Dividends 


SHEET DEC. 31. 
1906. 1905. 
Liabilities— 
218/ Capital stock. --- 
332} Open accounts 


$ 
9, 000 000 
595 





r9 000,000 











Bills rec ivable 1, 900 ,0O88| Foreign exch., &c. 3 361 949 
Open accounts. ... 1,5 983 ,993| Surplus reserve. -.yl, 590.2 260 1,325,087 
Merchandise 7 093 691) Profits during the 
Store property - fall ~ oe 409,118 503,494 
Stable 
Horses, trucks, &c 

_ Total anand .~17,209,519 15, .124| Total ‘sn 12 





z Includes first preferred stock, $2,600,300; second preferred stock, $2,570,600; 
common stock, $3,829,100 

y After providing tor interest on preferred stocks to Dec. 31 and dividend on com- 
mon stock to be declared in January, payable Jan. 15 1907 “Total dividends to 


date, $9,326,257." —V. 84, p 105. 





American Malt Corporation. 
(Official Statement of Dec. 29 1906.) 

The statement made to the New York Stock Exchange 
upon the listing of the company’s shares (V. 84, p. 104) 
says in substance: 

The corporation was organized under the laws of New 





Jersey on March 31 
shares of 








1906. with an authorized capital stock of $15,000,000 in 

$100 each, all of which has been Issued Of sald stock $9,000,000 Is 
cumulative preferred stock, entitled to receive from the surplus or net 
profits arising from the business of the corporation dividends at the rate 
of, but not exceeding, 4% per anm 1m, from \pril 1 1906 until Oct. 1 1906, 
and at the rate of, but not exceeding per annum from and after Oct. 1 
1906, when declared by the board ig direc tors. The holders of the $6, 


to receive all moneys 
aforesaid on the 


appropriated to 
preferred 


entitled 
dividends as 


stock are 
payment of 


000 ,000 common 
dividends after the 





stock. In case of liquidation the holders of the preferred stock are entitled 
to the par amount of their shares and the unpaid dividends accrued thereon, 
and the holders,of the common stock to the remaining assets 


organized to acquire the stoc k 
plan, dated July 6 1905 

Malting Co. depositing their 
for each $100 of old preferred 





The corporation ts a holding company 
of American Malting Co. pursuant to a 

266, 1043). Stockholders of American 
stock under sald ple an received In exchange 
stock $62 new preferred stock, and in exchange for each $100 of old common 
stock $44 new common stock. At this date (Dec. 29 1906) there 
been surrendered under said plan $13,473,100 of preferred stock 





and 


have 


| 


| 


_ TH E CHRONICLE. 





tt. LXXXly, 


——- + ———— 





| $11,925,600 of common stock of said American Malting Co., out of & total 
of $14,440,000 preferred stock and $13,400,000 common stock issue sd and 
outstanding. 
Disposition of Stock of American Malt Corporation—$6 ,008,000 common, 
$9,000 ,000 preferred. 
Common. 
$3,117,100 


Preferred, 
$5,746,100 


2,607 300 


issued for stock American Malting Co- 
Issued for stock American Malting C 0., but still to 


be exchanged for deposit receipts 2,130,200 


Trusteed, available for exchange for stock of Ameri- 
can Malting Co., outstanding . 648 ,700 599 400 
Issued to incorporators for cash 1,000 sae 


Issued to trustee and available for corporate purposes 
of corporation o 103 000 47 200 
The stock of American Malting Co. now outstanding will be received 

on the basis hereinbefore mentioned, or upon such terms as may be agreed 

*to Feb. 1 1907 unless further extended by order of this board.’ 

American Malting Co. continues as heretofore to engage in the business 
of manufacturing and selling malt and its by-products In the States of 
New York, Pennsylvania, Illinois, Ohio, Michigan, Wisconsin, and generally 
throughout the United States 


Plants of 





American Malting Co., All Owned in Fee by It. 





New York City—Entire block bounded by Ave. A, 63d St., East River and 
64th St., and malt house thereon. 

* Buffalo —M: alt house, corner William and Pratt streets, formerly owned by 
estate of Charles G. Curtiss, 333 ft. by 128% ft 

Buffalo—Malt house and elevators just completed on Child and Buffaio 
River, said property having about 450 ft. of frontage way Buffalo River 


a1 


containing approximately 3% acres. 
First Ward and part of Lot 


Marsh 
formerly owned by C. M. Warner 


on Childs St., 
Malt house In 
Springs Reservation, 


and about 300 ft 
Syracuse, N. ‘ 
Onondaga Salt 
Malting Co. 
Sixteen malt houses pane lots therewith, located several 
South Rondout, Ulster Co., , 800 ft. by 347! 
by Neidlinger vA Sons). 
Cayuga, N. Y., formerly owned by Neidlinger & Sons 
Erie, Pa., corner 16th St. and Parade St., formerly owned by 








as follows: 
(formerly owned 





estate of 


Jacob Wechsler 
Hamilton, Ohio, formerly owned by Sohngen Maliting Co 
Detroit, on Grand River ve., formerly owned by Howard-Northwood 
Malt Mfg. Co 
Chicago. in Elston Addition, property formerly owned by John Carden, 
In Cook and Anderson's Sub-division, formerly owned by 
3 1 Gund & Co 
Company's Addition property formerly 
F. Bullen Malting Co 
property formerly owned by Hales & Cur- 
property formerly owned by David H. 





operty formerly owned by W. H. Purcell Co 
rly y \ Hi Purcell Co. 


erly owned by | 


forme 





Milwaukee 


aukee Malt 





formerly owned by Milw 































proper formerly ov -d by Hansen Hop & 
Vi tow! d, property formerly owned by William 
Co 

Ame n stand O00 
gold bonds du to it ot Ss 
under mortg 20 189 $286 
deem« d DY I li | > v¢ 
(Compare V. 69, 1 110 al t« 
aggregate amount of if ( red D ympany upon its 
preferred stoc ece ‘ ol he rele ec of property from 
the mortg I be paid to the si ig fund fo r mption of these 
bonds by call at 105 and int t, if not purchasal t at price or less. 
BALANCE SHEET AMERICAN MALT CORPORATION DEC. 28 1906- 

Asse Liat lies 
Cash.... $6,000 000 
American Malting Co 000 ,00t 
Pref stock ir $1 tb — of 
173,100) 22 
Common stock (par $1 
925,600) 247,264 
Am. Malt Corp., in trust 
Pref. stock (par $1 
014,100) 646,678 
Cc ommon stock (par, $1 
400) 751,736 
Orga: zation expenses 21,965 

Total $15,021,000 Total $15,021 000 

(The income account » sheet of the American Malting Co. as 
furnished to the exchange thos hown in the last ann report, V. 8&3, 
p. 1097.) 

Princ ipal office, 15 Exchange Place, Jersey Clty, N. J. Transfer agent 
for stock, The Stz undard rrust Co., 25 Broad St., New York Registrar of 
stock, Guaranty Trust Co., 30 Na 1St., New York The annual meeting 
is held on the first Tues« of April in each year. 

Directors—Term expiring April 1907: jenjamin Treacy, Charles A, 
Stadler, A. Murray Young; Term expiring April 1908: Marion J. Verdery. 
Wilberforce Sully, Michael Coleman; Term expiring April 1909: T. H 
McFarland, John G. Jenkins, Louis L. Stanton President, Benjamin 





President, Seymour Secretary, Edward C. Palmer; 


*nkins.—V. 84, p. 


Scott; 
104. 


Treacy; Vice 
Treasure r, Frank. 


Realty Associates, Brooklyn, N. Y. 
(Report jor Fiscal Year ending Oct. 31 1906.) 

The report says in substance: 

The company has bought during the year properties costing $1,513 
comprising 81 dwellings, 15 flat buildings, 20 store and flat RT 9 ra 3 
stores, 1 stable, 8 unimproved plots; and has made sales of properties 
amounting to $2,335,196, namely, 148 dwellings, 31 flat buildings, 64 store 
and flat buildings, 9 stores, 6 unimproved plots. The company has not 
however, materially reduced its total real estate holdings. The cash In- 
vested in real estate Is about the same as the cash so invested one year ago. 
The properties purchased have been diversified in character and mainly in 
the older sections of Brooklyn, as heretofore. All the acreage heretofore 





purchased was developed and lots sold to such an extent that the success 
of the operations was assured, and the company has during the year made 
two additional investments In acreage aggregating about $250,000, the lo- 


calities being near at hand and such as to warrant immediate development 
and occupation. 

The holdings now consist of 
flat buildings, 37 store: 
has invested during the y 
gage investments are now $6 
Purchase money and 
face value, 10° bel 
During the year $ 
resents deferred pro 


8S, 110 store ¢ 
The com 
he total 
money mortgages. 
rried at 90° of thelr 
inst possible losses 
account, which rep- 
ntil realized 











dwellings 

e ur 
0/00 in m £ 
147, exclusive of pus 
other second mortgages are 
rried in a fund to provide 
s been added to this reserve 
th we do not wish to count 








& 









w ca 









fits 













The company has taken | advantage of the o to co-operate with 
the Title Guaranty & Trust Co. In the making c of large mortgag 
loans on tracts of land or juilding operations which seemed s nd 
enough to justify it The ges are made to the Title age vy & 
Trust Co. as trustee, and Associates buys 





a lower rate of 
, Success dependir 
the ope rations to properti 


them, with payment 
difference without o 
the company and the 





limit 





manner 





been Investigated by the 1} committee in the same 
as are the purchases of the company Seats of this character and mort- 
gages aggregating $1,156,000 have been guaranteed by the company. rhe 


amount of such guaranties that the company may enter into has been lim- 
ited by the directors to 000,000. 

The net income from rents and Interest for the fiscal year, after paying all 
itaxes together with the profits on sales, amounts to $653 655 





erpenses anc 


he a eo Cee Te ee 


Sens bed OO ete ee 


mor 





UMI 


rner 


rned 





100 
100 
of 





7 
< 
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‘Ft oane 





JAN. 19 1907. oJ 


" STATEMEN T 1 FOR ‘YE: AR ) ENDING oc T. T. 31. 








1906. 1905. 1904. 
$ 
Receipts from rents... -............. 487 .930 467,719 
Interest on bonds and mortgages. --- 55,826 43,328 
Profits on sales of real estate_-_.---- 538,002 463,429 90,428 
— commissions, &c....--.-- 22,459 49 078 14,894 
1,183,589 616,368 





a: b: Total, SOOPER. 2. cc ccccseseccces 
Deduct— 

Real enon expense, less charged to 
- capital for betterments 


‘ 224,409 
Int. on bonds & morts. payable_-.--_- 


130,785 


199,211 
108 ,096 





ee, a eee 60,809 38,541 
Dividends (see note below) a (8) 319,973 (5) 150,000 
Amt. reserved for protit-sharers- - ~~~ 113,931 25, 791 





Total deductions. ......-..- fir 49 907 
Balance, surplus for y NS scacas's wands 





696, 495 

3,682 359,767 
Note.—The dividends for the year 1905-06 include two semi-annual dis- 

tributions of 3% each and an extra 2% paid Oct. 15. (V. 83, p. 767.) 





521,639 
94,729 





BALANCE SHEET OCT. 31. 
1906. 1905. | 1906. 1905. 

$ 3 Liabilities— 
20| Capital stock.....-- 4, 000, 000 4,000,000 
Mortgages eee... 3,383,900 3, 344 075 


Assets— 
sh 





66,316 24,3: 
Real est. (at cost) - - 54 








Mortgages - - - ’ 3 1,123,271) Notes payable. - 

Loans on collateral-- 5 .---|Accr’d exp. (est o 

Stocks and bonds. -- 386, 197 148, 927; Sundry accounts " 

Real estate contracts 124,536 72,904! Reserved for profit- 

Tools, fixt's & supp’s 3,081 4,157 sharers -- 113,93 103,925 
Due from tenants---. 860 3,422| Def. profs. to sec -M’ 8 41 are 
Int. due and acer’d_- 36,999 25,179, Undivided profits. = 25,124 291,442 
Tax., &c.,p’dinadv. 20,806 ee si. 000, 000 §©400,000 
Sundry accounts---. 18,796 029) 





25,978 8,238,515 





Total assets -8,725,978 8,238,515 Total liabilities 


z Surplus Oct. 31 1905, $400,000; add surplus for 1905-06, as above, $333,682, 
and $266,318 from “undivided profits; total, $1,000,000. 

Directors—Frank, Bailey, Henry Batterman, Charles S. Brown, Andrew 
D. Baird, Charles R. Henderson, John D. Hicks, Martin Joost, Augustus D. 
Juilliard, Clarence H. Kelsey, James Mc Mahon, Alexander E. Orr, Charles 
A. Peabody, Clifford S. Kelsey, Frederick Potter, Douglas Robinson, Ellis 
D.‘Willlams 

Officers—John D. Hicks, President; Frank Bailey, Vice-President; Clif 
ford S. Kelsey, 2d Vice-Pres.; Henry A. Frey, Treas.; Robert Wheelan, 
Secy Office, 176 Remsen Street, Brooklyn.—V. 83, p. 767. 





American Graphophone Company. 
(Report jor Fiscal Year ending Sept. 30 1906.) 
The comparative statements of income account and bal- 
ance sheet follow: 


EARNINGS, EXPENSES AND CHARGES. 

1905-06 1904-05. 

$842,266 $803 ,643f 
\ 


1903-04, 
Net from operations---.-.--- ee $698 ,360 
3 ; 


Miscellancous ............. ey 
Total e: pepeenes waned a eae eee $842, 266 $803 ,643 $729,925 
Dec _ 
Interest ry ie $16,396 $9,065 $4,722 
Interest on fac tory mortgage 7 ; 6,000 6,000 


Interest on coupon notes 13,607 








Interest on ioans & bills payable 109 
Maintenance " 77,169 
Depreciation, &c 64,189 
Dividend on preferred stock (7°) 15.89 
Dividend on common stock 5) 102,843 
190,000 


Reserved for depreciation 


Total are 
Surplus for year 
Surplus at end of previous year 





Total surplus 
BALANCE SHEET SEPT. 30. 


1906 1905. | 1906 1905. 
Assets— $ 3 Liabilities— s 
Patents, franchises, Common stoc! 4 197, 650 1,802,000 


1,042! Preferred 2,095,430 2,047,890 


144| Mortgage 


good-will, &c 


1,750,644 1,34 
Stock not issued 144 


on factor ry 





Plants ---- 1,985,761 1,572,420 real estate..- 100,000 ~=100,000 

Raw material. 229,026 220,055'Debs. convt. into 

Goods in process of stock 126,200 113,200 
manufacture - - 418,074 convt. into 

Goods completed_-.1,294,021 1,: . stock 395,968 eee 





Coup. notes convert 


Other assets. . . - 
into pref. stock 


Acc’ts & bills receiv t 027 980 183,300 284,900 








GO wccccecee - D2. Current ace’ts, acerd. 
Stocks other co's oud 740 630,715 int. and taxes not 
yet due, and bills 
DENIED scadeacen 898,306 868,826 
Reserved for depre- 
ciation, &e....... 110,636 188,216 
bet J SWIPE. .cccccccsa- 1,221,514 1,027,752 
TD cnasnnnnows 7,629, 004 6,432,786} Total -....-. > 9,004 6,432,786 
—V.'82, p. 282. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Bangor & Aroostook RR.—Construction of Extension In- 
definite.—Referring to the authority recently obtained from 
the State Railroad Commission of Maine, to build a 145-mile 
extension from Seboeis northerly to the St. John River at 
or.near Connors, President F. W. Cram writes: 

It is expected that practically all of the open season of 1907 will be re- 
quired for exploration, surveys and estimates. Nothing can now be said 
about financing. The route covered by the charter ts al] through timber 
without even a carriage road. It is, I think, to be assumed that construc- 
tion progress will depend largely upon the aid of those whose lands are to 
be appreciated in value, and upon the assurances of manufacturing devel- 
opment upon adv ent of the road. 

Ther re no & “ iw other railroad compar or companies 
and none have been even disc uss: ed V. 84, p. 50. 
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Bay of Quinte Railway .—Call« d Bonds. lifty bonds se- | 


cured by mortgage dated Jan. 2 1902 have been called for 
redemption at 105 and interest on Feb. 20 at the Bank of 
Montreal in Toronto or at its agency in New York, at hold- 
ers’ option. See V. 74, p. 150. 

Buffalo & Lake Erie Traction Co.—Final Merger Com- 
pleted.—This new company, recently formed by consolida- 
tion of the Buffalo Dunkirk & Western RR., the Lake Erie 
Electric Traction Co. and the Dunkirk & Fredonia RR., 
on Dec. 24 consolidated with the Hamburg Ry. (V. 83. 
p. 1524), and on Dec. 29 again consolidated with the Erie 





Reacseell 


Rapid Transit Company. By ew. transactions the 

sapital stock was increased first from $4,070,000 to $4,420,- 
000 and then to $6,750,000, $2,500,000 of this last amount 
being preferred. The consolidation has now been completed. 
The company will construct and operate a trolley line from 
Buffalo, N. Y., to Erie, Pa. Joseph B. Mayer of New York 
is President. Parker, Hatch & Sheehan of this city had 
charge of the consolidation. ida 

Mortgage.—A “‘first and refunding mortgage’’ has been 
made to the New York Trust Co., as trustee, to secure $12,- 
a 30-year 5% gold bonds dated Nov. 1 1906 and due 
Nov. 1 1936, but subject to call on the first day of anyjMay 
or Nov. on or before Nov. 1 1911 at 105 and interest, and 
thereafter at 110. These bonds are issuable only as follows: 
To be delivered upon the order of the President and Treasurer 

of the company to pay certain indebtedness incurred prior to 

the consolidation by the Lake Erie Electric Traction Co., 

Erie Rapid Transit Co. and Buffalo Dunkirk & Western RR., 
all of which has been assumed by the company; also for improv- 

ing, extending and equipping the company’s property - - $4,500,000 
Retained by the trustee to provide for future extensions, addi- 

tions and improvements under restrictions in mortgage 2,500,000 
Reserved for extensions or improvements, but issuable only a 

under stringent provisions when the earnings of the property 

covered by the mortgage including the property for which the 

additional bonds are issued, have been at leg $100,000 in 

excess of all operating expenses and tixed charges for the pre 

ceding twelve months, including the interest on the bonds then 

to be issued 
Reserved to retire the following underlying bonds: Elec 

tric Motor Co. $148,000 Ist mortgage 6s, $102,000 2nd mort 

gage 6s and $1,000,000 Ist refunding mortgage 5s; Hamburg 


Rallway $750,000 Ist mortgage gold 4s dated Nov. 1 190¢ 
(compare V. 83, p. 1524), of which $650,000 are outstanding 
and the remainder are to be issued; Dunkirk & Fredonia RR 
$40,000 Ist mortgage 5s, $21,000 2nd — uge Ss and $39,000 
consolidated and re funding mortgage 

—V. 83, p. 1410. 


Chicago & Alton RR.— Notes Sold.—Kuhn, Loeb & Co. 
have arranged to purchase an issue of $6,000,000 of 5-year 
5% notes, to be secured by deposit of $8,000,000 of the 3% 
bonds of 1899. Of the issue, $5,250,000 will be reserved ,to 
retire the $5,000,000 notes due July 1907, the $7,000,000,of 
3% notes to be released on payment of the latter to form pe art 
of thejcollateral for the new, notes.—V.,83, p. 1523 Saag)» 


Chicago.& North Westerns 0 Option,to, Subscribe oy 
Stock.—As announced by advertisement on another page, 
the board of directors on Jan. 15 voted to offer to sharehold- 
ers Of record Feb. 2 1907 the right to subscribe at par,§in 
amounts equal to 25% of their respective holdings, to $24,- 
403,000 of the new common stock authorized by the 
shareholders on Oct. 18 1906. The proceeds will be 
used by the company “for the purpose of constructing, im- 
proving and equipping its railway,” including, it is supposed, 
at least a portion of the cost (about $20,000,000) of the new 
ssenger terminals at Chicago. (V. 83, p. 1037, 890.) wy 

The right to subscribe to the new stock will terminate with 
March 16 1907, on or before which last-mentioned day pay- 
ments for all amounts subscribed shall be made. Certificates 
of stock for the amounts so paid will be issued and dated on 
March 18 1907, for all full shares, which stock shall be entitled 
to all dividends thereafter paid. 

Payment of Maturing Bonds.—The $600,000 Des Moines 
& Minneapolis RR. first mortgage 7% bonds and the $436,- 
000 Milwaukee Lake Shore & Western Ry. 20-year deben- 
tures maturing Feb. 1 1907 will be paid, when due, upon 
presentation at the office of the Treasurer of the Chicago & 
North Western Railway Co.,52 Wall St., New York.—V. 
84, p. 50. 

Chicago Rock Island & Pacific Railway Co.—A pplication 
to List.—The New York Stock Exchange has been requested 
to list $10,000,000 additional first refunding mortgage 4% 
bonds of 1934, making the total listed $54,342,000. See V. 
84, p. 101 


Cleveland Electric Ry.—Negotiations for Settlement.—On 
Jan, 11 President Andrews and the Municipal Traction Co., 
with the approval of the City Council, agreed to an “‘oper- 
ating armistice” to continue for 30 days. 

During this time the Forest City Ry. is to do no further work in extending 
its system and is not to interfere with the operation of the Cleveland Electric 
lines east of the Public Square or on Erie Street, Central Avenue and 
Quincy Street. See V. 84, 101. Meantime, also, the injunction granted 
by Judge Phillips ereventing the Municipal Traction Co. from operati 
its cars over the Cleveland Electric tracks from Fulton Road to and aroun 
the Public Square is to be suspended. Compare V. 83, p. 1469. Both 
sides have united in a statement that It Is hoped to reach ‘‘a general agree- 
ment which shall settle the entire street railway question on terms which 
shall be satisfactory to the public and all other interests.’" Mayor Johnson 
favors the lease of the Cleveland Electric lines by a holding company at a 
rental of 6% on the stock, the latter to be re-adjusted In accordance with 
an ——— valuation of the physical properties and the unexpired fran- 
chises, the fares to be fixed at 3 cents, with a proviso that in the event 
of default in the rental the Cleveland Electric Ry. Is to be entitled to a 
renewal of the franchises sought by it without being committed to a 3-cent 
fare. The Municipal Traction Co. has made a formal offer to the City 
Council to operate the Cleveland Electric lines on substantially the lines 
stated by Mayor Johnson.—V. 84, p. 101. 


Cleveland & Southwestern Traction Co.—Report-—For 





2,900,000 





2 100,000 











ler dar year 1906: 
Yyear— Gross. Net. Int. & Tazes Bal., Sur. 
CS .....$645,850 $281,993 $102,742 
1905. 5 7 228 973 76,280 








543 
V. 83, p. 1228, 1037. 
Columbus (0.) Railway & Light Co.— Bonds of Subsidiary. 
—At the annual meeting of the Columbus Ry. on Jan. 10, the 
stockholders, it is stated, authorized the mortgage trustee 
to turn over $165,000 bonds to the Columbus Railway & 
Light Co. as per terms of lease.—V. 84, p. 51. 
Dallas (Tex.) Consolidated Electric Street Ry.—Proposed 
Merger.—This company announces by advertisement its in- 
tention to apply to the Thirtieth Legislature of Texas for a 
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special law authorizing it to consolidate with the Rapid | 
Transit Railway Co. and the Metropolitan Street Ry. Co., 
and permitting it to purchase the properties, stocks, rights, 
privileges and franchises of said companies.—V. 75, p. 793. 


Dallas 


vai see 





Tex.) Electric Corporation.—Merger of Subsid- 
Dallas Consolidated Electric Street Ry. above.— 
V. 83, p. 323 
Delaware & Hudson Co. The technical 
papers announce that this company has within the past three 
or four weeks placed orders for a large number of steel under- 
frame cars, viz., 1,500 box cars, 1,500 hopper cars, 1,000 flat 
, also for its new subsidiary, the Quebee Montreal & 
Southern, 1,400 box cars and 100 stock cars.—V. 84, p. 51. 


Duluth Rainy Lake & Winnipeg Ry.—Bonds Ojjered.— 


Vew Equipment. 





Eversz & Co., Chicago, and 37 Pine St., New York, are 
fering $200,000 first mortgage 5% gold bonds, dated 
Jan. 1 1906, due Jan. 1 1916, but subject to call at 105 and 


interest on Jan. 1 1911 or any subsequent interest date prior 
to maturity Interest payable Jan. 1 and July 1 at the 
Chase National Bank, New York, or at office of trustee, 
Illinois Trust & Savings Bank, Che above bonds 
ire the unsold tal authorized issue, now all 
nding, of a first and only lien 
mileage, ‘‘against an actual 


Chicago 
portion of a ti 
$2,000,000, which aré 
it $20,000 per mile of main line 























ish co $30,000 per mile \ circular says: 
i ‘ i ithe comp on of | | t er Jan 
07 Vv , ul o ite 1 of mak f branches, 
\ imp sand eq I with con 
net ) pute bety Duluth and Winnip shorter than 
I t t st) I id extends from Virginia 
Mi 10 v to the Canadian rund it Rainier, where it connect 
t ‘ i ian Northern R At the southern tern i 
0 Dulu t » nand Duluth & Iron Rang 
oa 
1¢ ) i ) tl ody Oo pine probably 
x t i St yuntir 100 000 feet 
! b a | I ired L itt c 
q ) ’ it i x 1 ll b 
) ' ym Canada »>D ’ fo Y ean 
Kpor | rab rve ) se from Duluth 
Vi rounding punt We beileve that the proper 
xed ¢ 
( i Vo ) 1906, with only 38 
) f lo 
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) Ss "8 ooo S75.4584 
ASO } l ) 1,24 
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) i ile 0d 1 
capt ) \ « ike Co ) of th 
t ) rp on ) Paid-up pita 
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syndicate that 


ind ! convertibl bond issue of $12,000,000 
V. SL, p. L100, 1610) has been dissolved, some three -fourths 
) ie bon is said, remaining on hand for distribution 
CW qu Chis company is reported to have placed 
in ord 2,000 gondola cars with the Standard Steel 
C Co } 1,000 gondola ears with the Pressed Steel Car 
( | v1 iy | i ust issued specifications for 
+000 b 

\ [ssu l l f short-term notes recently 
placed t pany, it is understood, is about $5,000,000. 
(‘ re \ .4 p 102 


Erie (Pa.) Rapid Transit Co.— Merged See Buffalo & 





Lak ( , abo V. 83, p. 323, 37. 
Evansville Princeton & Vincennes Interurban y. 
W ) ' { W Sou r! | liana Traction Co 
4 
Evansville & Southern Indiana Traction Co.— Vergy 
I \ | | th $4,500,000 capital 
tl yroperty of the Evansville Prince 
\ Lnterurb Ry V. 83, p. 94), giving 
i $600.000 common stock and $400. 
OOUD I Da l iso a 
q l puny e said ) 
rf ) ire identified with 
itions o United Gas Improvement Co. (c 
N i Indiana R elow 
l M 
Lin Oo ort 
) i < 
\l S. Kr i 
J \ ) 
Evansville Elect. R: lerg See Evansville & South- 
if practi Co t V. 83, p. 94 
Fitchburg RR.—S Bonds r} ympany has sold 
> Moffat & Wh of N York an issue of $2,000,000 of 4% 
») ur b ited Ap 1 1907.0 1 $1,500,000 to re- 
ind | rount { bonds that mature on April 1 
of th 1 r $500,000 to reimburse the 
B & Mai f es up the property. The 
| ) & M RR. at a rental equal 
) S17 .560,000 p t i ck and 1% on th 
) ’ \ 51 
Fore City Ry., Cleveland.—Prob Settleme Sec 


| Pe 102 


Fort Dodze Des Moines & Southern Ry.——Construction ,&«¢ 





new line, it is understood, has been completed from Fort 
Dodge Junction to Harcourt, Iowa, 234 miles, and from Deg 
Moines Junction to Des Moines, 21 miles, and is being ex- 
tended from Harcourt to Fort Dodge, 21 miles, and from 
Kelley to Ames, 7 miles. J.G. White & Co. have the entire 
contract for electrical equipment, including power-houses, 
Mortgage.—The capital stock was increased last spring to 
$1,000,000 and a mortgage was made July 3 1906 (but for 
purposes of reference in the bonds dated April 2 1906) to 
the Old Colony Trust Co. of Boston, trustee, to secure an 
i 414% gold bonds of $1,000 each, 


issue of mortgage 

dated April 2 1905. 
These bonds will mat 

issue On any Interest dat t 

April 1. The bonds are issuable as folle : 

Immediately, or from time to time, upon receipt of certifiec 
lutions of the board of directors calling for same 

From time to time for additional terminals upon similar order 





\pril 1 1931, but are subject to call as an entire 
105 and inter Interest payable Oct. 1 and 











i reso 








and under other restrictions 7 300,000 
For coal lands or properties, or stock in corporations owning the 
same, under restrictions stated in the morig 750 ,000 






For the acquisition or construction, equipment or improvement 
of extensions of or additions to the system, in accor 
the provisions of the mortgage, but to an amount not exceed 
ing $25,000 per mile of such new line and extension $25,000 per m, 
The company acquired the Fort Do 

Ry. from the Northwestern Constructl red th 

former from the Fort Dodge Light & Power dated Feb. 16 1906, 
The President, Homer Loring, is also President of the 

Newton & North Western RR. Frederick A. Farrar of 

Boston, Vice-President and Treasurer of the last-named 

company, is a member of the firm of H. W. Poor & Co. 
Frontier Electric Ry., Buffalo, N. ¥.— New Subsidiary jor 

International Traction Co.—Th's company, incorporated at 

Albany last August, was on Dec. 26 authorized by the State 

Railroad Commission to increase its capital stock from $300,- 

000 to $1,500,000 and to make a mortgage to secure $2,000,- 

000 bonds. The company is a subsidiary of the International 

Railway Co., which is controlled by the International Trac- 

tion Co. of Buffalo. 

Henry J. Pierce, Ellicott Square, President of International 

Ry. Co., was re 
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Che Frontier Electric Railway Co ; been o rcd as a y 
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Che Trans-Nias id vas incorporat 
early last yea vith $1,000,000 authorized ipit 
construct the aforesaid brik 
Falls, 300 feet below the present 
The bridge, it is said ill cost abo 
George’s Creek & Cumberland RR.—Sold See We 
Maryland RR. below 
Great Northern Ry lq 





upp S | i 1 Driag 


$800,000. 


run Postpon 


a dec’sion in the Minnesota injunction cas:, the company 
has again postponed the closing of t t | I 
purpos’s of tl I - f stock and the tim it 1o! 
filing of subscriptions, this time until 3 p. m., Jan. 26. The 
time tort! r rent 1as been p si po! 1 i p.l 
Jan. 29, and me f making the fi pa ! has b 


pos pone n 
S4,p. 51, 102 
Hamburg Ry., Erie County, N. Y.— Vergy: See Buffalo 

& Lake Erie 1 I Co. al ¥. 83,1 1524 
International Traction Co., 

—See Fro Ie 
Kansas City-Olathe 
was sold at Kansas City, 


bo \ 


uffalo, &c. 
Ry. above ~\ 
lectric RR.—So/ 


Kan., on Der 17 by order of the 


Federal Court ind was bid in by J. A. S i f Kansas 
City, for $21,250 rhe ‘‘Kansas City St (com e 
Missouri & Kansas Interurban Ry. belo 

The ro w jected to ru slong t rurke Cre V € to 0 
Kan. The Bi io i Co hag # ib ; 
Chis road Is not th t xy W. B. Strang and | o 
V 79. p. 68 


Lake Shore Electric Ry., Cleveland. 


dar year LU06 





05 ; 168 44°85 +P 

Vv. 8 ) 

Lake Tahoe Railway & Transportation Co.—Listed in San 
Francisco The S nd Bond Exchange of San Farncisco 
on Dee. 13 li 1 t company’s outst ling $300,000 5¢ 
gold bonds due O 1 1981: t { lauth j j ie $500 000 
The earnings for ‘‘the past year’’ are reported as follows: 
Gross, $184,996; net, $61,611; interes bonds, $15,000; 
balance $46 ,611.—V. 74, p. 478 


Lehigh Valley RR.—Status as to Dividend.—At the annual 
ting on Jan. 15, President E Tl 
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conserva 1 tive op ylicy in the matter of dividends is to the best Interests of the 
! The labor situation is unsettled. Heavy demands have 

on the co ipany for shorter hours and Increased wages because 
reased cost of livi ug and higher rates of wages paid by others, 
ch have beer nte d where a falr and Impartial review of the 









many of w 





This will h its effect in 





jation indicatea for so doing 
























== g tol ease the fut ition. The shortage of freight 
cars, Which is ever > engrossing the attention of both rall 
ials and the genera! public, is one that must be dealt with broadly 
in order toca on the e€ cor nti nued prosperity of the country , 
t must be borne in mind ae tt the business of producing moe racite 
is ne one a ilng proposition. t facturing and ¢ nercial un- 
dert is We 1e€ ¢ »mbl te rai oad a id coal 
comp sis ove 45,000 000 per ne 
capit we sto meet expend 
become due, it is necessary to have % ‘ i 
compat disp ven though tt of such work Is not 
yperatin xp but ts ultimat ged to capita. accou 
vided ) i eofs Irities 
Votto Be L ed in New York. The proposition to list the 
stock on the New York Stock Exchange was on Jan. 16 voted 


jown by the stockholders, the vote being: For, 78,458; against 
526,93 V. 84, p. 102. 


Missouri Pacific Ry.—Sui Attorney-General Hadley of 
Missouri on Jan. 9 began an action in the Sapreme Court oi 
Missouri to dissolve the or ged illey of the Missouri 
Pac.fic .lron Mountain and Nv abas he Pacific 









Exp! ss Co. and revoke the charters of Ixpre ss 
Co., Ameriean Refrigerator Transit Co., scern Coai «& 


Moning Co., Richhill Coal Mining Co. and Wansas- Missouri 












Elevacor Co hi Gantt oss ie | 
writs nadie Jan. 23 

i etition alleges that all of the proper s named are »} 
tie 1 ind I such common owne ma th it 
rauro ed is contrary to the laws 3 r 
4180 the \ ) Pacitie are parallel an yapet nz lines 
between S ruls ind imue he intermediate territory, 
a as suc ma other o interest is forbidden by 
the Misso s 1348 

Ne w Londo: 1'& East Lyme Street R; Increase oj Stock, 
Ete.—This company announces its intention to apply to 


the Connecticut Legislature for authority to extend its line 
from Niantic to the Connecticut River, and to inerease its 
capl stock to an amount not exceeding $500,000; also to 
extend feed wires under the Connecticut River westerly to 
connect with the Shore Line Electric Ry.—YV. 81, p. 1376. 
Newton & Northwestern RR.—/ortion of Road Used by 
Trolley Company.—This company, while still operating with 
steam its 102 miles of road between Newton and Rockwell 
City, Iowa, has given trackage rights to the Fort Dodge 
Des Moines & Southern RR. over 40 miles of the line, and 
that company has equipped the same for electric operation, 
the two proper rties, however, being operated independently. 
See Fort Dodge Des Moines & Southern Ry. above.—V. 82, 


, af 
p- OOO. 


New York Central & Hudson River RR.—lavorable Deci- 
yn in Harlem Suit. —The Court of Appeals on Tuesday af- 
firmed the ¢ = -y~ of the lower courts, which upheld the ac- 
tion of ¢ Judge Charles Andrews of the Court of Ap- 
peals, pene as referee, in dismissing the action brought by 
the Continental Insurance Co. and others to set aside the 
compromise agreement allowing the New York Central 
$220,090 f the annual saving through the refunding of 
$12,009,000 of Harlem 7% bonds. See editorial, V. 78, p. 
2305: V.78, p. 2335; V. 76, p. 1144.—V. 84, p. 52. 
New a Chicago & St. Louis RR. 
nual Reports’”’ on a preceding page. 
Increa in Second Prejerred Dividend. The directors on 
Wedne ads hy deca red an annual dividend of 4% on the 
$11,000,000 second pre fe rred stock, payable, with the usual 
on the first preferred, on March 1 








Re port. See “An- 


annual dividend of 5% 
to stockholders of record Feb. 1. 
nual Dividends (paid tn March), Per Cent 
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The Lake Shore & Michigan Southern owns $6,275,000 of 
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Pas ate -James McCrea, the new President of the 
Pennsylvania Be. has per ‘eer a director to succeed 
the late A. J. Cassatt.—V. » p.. 106. 

Norfolk & Southern RR. 





phat For fiscal year ending 


June 30 1906 (old company 
Year Gross Ne Charges. Dividends. 
1905-06 $1,148 Z $2 554 ; sure 
4-0 1.002 1 788 $20,000 def 





V. 83, p. 1171, 1348 

Norchern Indiana Ry., South Bend, Ind., &c¢.— Control of 
this road, it is reported, has been acqui red by the Dietrich 
synd of New York, the Murdocks of Lafayette , Ind., 
and Hugh MeGowan ot indianapolis, in the intercst, it is 
Indiana roads by the United 
Gas Improvement Co. Compare V. 82, p. 568. 

Nortiern acific Terminal Co.—Cailed bonds.—Thirty-cne 
($31 ,.C00)) first mortgage bonds of 1883 ha been drawn and 
will be redeemed by the Farmers’ Loan & Trus Co, on Feb. 4 
1967 at 110) nd acerued interes:. » p. 156. 
Pennsyivan a RR. York 
ock Exchange has been requested to list $4,485, addi- 
tional eupital stock as issued from time to time in exchange 


supp Ss'at, 01 the conso ida sor 





‘ 
i pplication to List. The 
rs 











for Philadelphia & Erie common stock. Compare V. 84, 
p. 108. 

Peoria & Pekn par Ry.—Sale Feb. 9.—This com- 
mwwny Ss property is ady tised to be sold at Peoria, lll., on 





| Feb. 9 under foreclosure a the mortgages of 1900 and 1905, 
Dime Savings Bank & Trust Co., trustee. Upset price, 
$600, 000. 

Reorganiz ation.—The “Boston News Bureau’’ understands 
that in the reorganization the old bondholders will receive 
new securities inteed by the Chicago & Alton and 
tock Island joi ntly. Compare V. 83, p. 752, 1171, 1291; 
V. 84, p. 103. 

Philadelphia & Erie RR.—Luechange of Minority Stock.— 
See Pennsylvania RR. below and compare V. 84, p. 103. 

Southern Raiilway.—Ojjicial Statement as to Status and 
Veeds of Property. —Under date of Jan. 16 President W. W. 
Finley has addressed a long letter to the public referring to 
the great increase of recent years in the amount of the com- 
pany’s traffie and the difficulties which the management 
} has had, and is still having, in providing adequate facilities 
| to handle it in spite of the large sums expended and now 
| 





being expended for improvements, additions and new equip- 
ment. The conditions deseribed are quite fully dealt with 
in an editorial on a preceding page. 

| Mr. Finley says in part: 

It must be reme nny that this company has not been in existence 
more than about 12 years {i found those railroads of the South, now con- 
stituting a part of its system, of Hight and faulty construction, and poorly 
equipped. Mane company at once adopted a policy of betterment and tm 

|} provement, as will appear from the following statement: 

Ith 








| 
| 
| 
| 
| is spent 
| In new, approved and heavier ra‘! $10, 880,000 
In double-tracking, reducing gradcs and changing alignment 63 
In new steel bridges for heavier power 
!n branches and spurs to industries 
Inside, passing and commercial tracks 
In shops, tools and machinery 

In additions and improvements to yards, real estate, roadway 
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and structures, and other improvements and additions 





| 
| 
| 
| Or a total! of 
| It he spent, or contracted to spend 
For new equipment 
| For joint terminals completed Uts proportion) 
For t+ ivals 
For double-tracking _ seamen 


Making a total of work done and contracted for to prepare 

to handle the traff 

The company has increased its 
as follows: 





$96,482,945 
rolling stock receilved and contracted for 





| Locomotives. Freight-train Cars. Passenger-train Cars. 

| From 623 to 1,544 From 18,924 to 58,491 From 487 to 1,008 
fhe average capacity of the frel¢ht cars has also been increased 28.38%. 

} \ fa sesideration of these trcures vi demonstrate 1e fact that the 

| tmagement has net been unmindful of its obligation to increase its factlitles 

é& sation of the Increase in traffie 


Need of Fresh Capital. 































the secon “ferred V. 84, p. 52. 
: Pp ” I The company has » hampered, *r, by two condi- 
New York & Harlem RB.—Decisions.—See New York Cen- a fir the ta T ofttetons + sen Rvcey sone 
Dp wr , ind efferent ptly getting 
tr. & Hudson Rive RR. above y SO, p. 1424. yiatructl v c 4 j btaining the roliing stock, rail and other 
; : ‘ on ved faciiitirs. 
New York New Have n & Hartford RR.— Vew Sleck.—lt is wager t sprit ( ‘creation of the “development 
’ , ae? Sones - , e()0) on ae 
ur? T ried, on ap parent authority, though not an - al r : ds pa <n —_ ee. OF se 
allv confirmed, that the directors on Jan. 12 voted to 1D the wn lone in acding to our facilities to meet the grow 
t th stockholder ‘later in the spring’ the right to n ‘ 
subseribe at $150 a share (par $100) for additional stock to Compare President Spencer’s statement in V. 82, p. 397. 
t ‘ t of share for every four shares of their re- | Ruxior of Proj 4d Note The ‘““New York Summary” on 
) ' | 1 We said: 
4 1 t ders of onvert d t of 1 " | lent break In the stocks of the Southern Railway Co. to-day was 
f f b ) , ) ture issue n the | accomy ed by a report, which was gencrally credited in well-informed 
) are t« t las b quarters, the i ' ne out an iseue 
: $20 000.000 con, ible | of short 1 notes of from ’ Representatives 
leb l paid. and n payment of 2 each on sub- | o co ’ declared that no action had yet been taken with that object 
eto Ww i du 14 7 1 Apr 1 1908 9 ) Vv, nitted t it was possible that some suc sue wlll be made 
t I ‘ yint o ont vy York Stor | ot distant future \ g "2 
: mT t { toa of $05,814.5 re | pi . ae penne 
issn andl ‘ket Yon , . s ature honda of South Side ‘Elevated RR., Chicago.—Bonds.—The ‘‘Chi- 
' ized tol ed when issuc ri fo ntu i ’ 
Consolidated for 0 ation of “right Inter-Ocean” of Jan. 12 says: 
ve 1 1 < l f eriptions to | 
se ‘ ‘ Bee - wea of Consolid a | compar as cdelive red another $500,000 of its 414 bonds to the 
! “! it these operations | writing syndieat« 1 of $7,509,000 delivered to date to 
comnl ted.t , your of the of would be ndicate hese WW ritten at 9715 and a tota! issue 
approximately $30,000,000, ylel« about $45 .000,000 009 000 was authorize t is now understoo however, that the 
oe anes ' . : , 1 § 10,9000 which have been delivered will complet issue, ag the ex 
Votes.—The proceeds of the last issue of notes (V. 84, | tension work has progressed to such a point that the last $500,000 will not 
F oe Py ° : . ae : be required r ‘a9 oF 
p. 103), it is said, will be used for new equipment. rhe re- required.—V. 82, p. 1041, 27 


port that the note issues of the last two months aggregate 
$25,000,000 or $30,000,000 is not confirmed. We have full 
details of issues aggregating $23,000.000 and additional 
amounts are apparently outstanding, but the exact sum is 
Withheld (V. 84, p. 103). 


Terminal Railroad Association of St. Louis.— New Bond 
Issue May Be Guaranteed.—A press report says: 

Executive officers of railroads operating in St. Louls, at a recent meeting 
in that city,resolved to extend the credit of their lir to the Terminal 
Railroad Association of St. Louls to enable it to enlarge and imovrove its 
terminal system. From $10,000 000 to $15,000,000 of bonds will have to 














160 








$1,000,000 per annum which is available for 
It is s aid that the freight traffic in St. Louis 
nd tigures just comple ted display an 
1905. V 3, p. 1168. 


Report. The results for 


be issued, in addition to the 
the association for 15 years 

has increased 100° in seven year 
increase of 13% in 1906 as con npé ared wit! 


Toledo Railways & Light Co. 


the year ending Dec. 31 were: 








Year Gross Oper. exp. Net Interest. 8 
1906 $2,047,610 $i 071 3 $975,837 $509,607 5, 
1905 1,013,456 v v4 040 .462 510,307 430,155 





V. 83, p. 1525 
Toledo Railway & Terminal Railway.—Time Extended. 
The time for the deposit of bonds with the Columbia Trust 
Co., 26 Nassau St., New York, and, as sub-depositary, the 
Portland Trust Co., Portland, Me., xtended to and 
including Feb. 15. V. 83, p. 1591 
Trans-Niagara Bridge Co.—Sce 

above. 
Vandalia Railroad.—New Ojficers 
Jos ph Wood has been elected President, 


has been « 
ye, + I} + r 
Frontier Electric Ry. 


Vice-President 
James 


First 


to succeed 


McCrea, and J. J. Turner has been made First Vice-Presitlent, 
E}. B. Taylor Second Vice-President and D. T. McCabe Third 
Vice-President and a member of the board of directors V. 
83, p. 1591 


Wabash RR. Co. A pplication to List. Ay plication has 
been made to the New York Stock Exchange for permission 
as from time to time issued under the financial plan, to list 
$16,500,000 additional preferred stock and $16,500,000 ad- 
ditional common stock, making the common stock listed and 
to be listed $54,500,000 and the pre ferred stock $40,500,000. 

Suit.—See Missouri Pacific Ry.—V. 84, p. 52. 

Wellington Grey & Bruce Ry.—Jnterest Payment.—This 
company, whose line is operated by the Grand Trunk Ry., 
announces the payment of £3 Os. 6d. per £100 bond, to be 
applied as to 16s. 9d. in final discharge of coupon No. 48, 
due July 1 1894, and £2 3s. 9d. on account of coupon No. 49, 
due Jan. 1 1895, payable on and after Jan. 1 1907, at 203 
Dashwood House, New Broad Street, London, E. C. Last 
year £3 3s. per bond was paid.—V. 83, p. 39. 

West Jersey & Seashore RR.—Bonds Sold.—Brown Bros. 
& Co. have recently purchased and since sold $1,061,000 of 
the consolidated mortgage 4% gold bonds, the proceeds of 
which were used in part payment for the extensive improve- 


ment made in the system, including the electrifying of the 
road to Atlantie City. This makes $5,161,000 of the issue 
outstanding. The balance of the authorized $1,839,000 is 
reserved for underlying liens.—V. 83, p. 689. 


Western Maryland RR. 
Thursday took over the 
George’s Creek & Cumberland, 


pI widy The company on 
entire $1,000,000 stock of the 
extending from Cumberland 
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to Lonaconing, Md., 21 miles, with 4 branches aggregating 
12 miles; total 33 miles. Possession of the road will be taken | 


There are outstanding $536,000 first mortgage 

bonds, due Oct. 1 1909, and a second mortgage 
due Feb. 1 1908, the sinking funds on which 
are, we are informed, practically sufficient to provide for 
payment at maturity.—V. 83, p. 1465, 1476. 

Western Massachusetts Ry.—Proposed Merger.—Applica- 
tion has been made to the Massachusetts Railroad Commis- 
sion by the New York New Haven & Hartford interests for 
permission to merge the Western Massachusetts Ry. Co. 
and the Woronoco Street Ry. Co. through the purchase by 
HH property of the Woronoco 


at once. 
30-year 6‘ 
loan of $65,000, 


the former of ali franchises and 
Co. by an exchange of stock, share for share. —V. 82, p. 1324. 
Wiscasset Waterville & Farmington Ry.—/eorganized. 
This company has been incorporated with authorized stock 
consisting of $100,000 common and $200,000 5 non- 
cumulative preferred, as successor of the railroad company 
of the same name, sold in foreclosure on Dec. 4 last. Of the 
stock, all the common and $100,000 of the preferred have 
been issued to pay for the property and $10,000 of the pre- 
ferred has been sold for working capital, leaving $90,000 
preferred stock available for future purposes. No bonds 
will be issued. The officers are: President, Carson C. 
Peck, 280 Broadway, New York; Treasurer, 


’ William D. 
Patterson; General Manager, Samuel J. Sewall.—V. 83, 
p. 1413. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Steamship Co.—Bonds Of} 
gation Co. below. V. 83, p 215. 

Alpha Portland"Cement Co. of New Jersey.— Status. 
This company, mentioned below under he: ading ‘North 
American Portland Cement Co.,’? was incorporated in New 
Jersey in 1895 with $500,000 authorized capital stock (in 
$100 shares) increased to $2,000,000, all of « 
no bonds. 


ered.—See Chicago Navi- 


, since class: 


The company owns In fee 200 acres of cement rock land at Alpha, N. J. 
and 160 acres at McAfee, N ulso mills at Apna. N. J., having an annual 
capacity of over 4,000,000 barre s of “Alpha ind Po und cement It 
also controls by ownership of entire capita stoc < the Martin’s Creek Port 
land Cement Co. and the Alpha Port and Cement Co. of Pennsylvania, and, 
through a majority Interest, tanh ville Stone Co The Alpha Portland 
Cement Co. of Pennsylvania k over In 1905 the plant of the old National 
Portland Cement Co. at Eas 1, Pa., all of the National Company's $1,200,- 
000 bonds having been first retired (V. 81, p. 560 

Officers—President, W. M. McKelvy; Vice-President, A. F. Gerstell; 
Secretary and Treasurer, G. S. Brown, Easton, Pa.—V. 83, p. 1413 


Aluminum Sunpeny of America.— New Name.—S« 
burgh Reduction Co. below. 

American Agricultural Chemical Co.—A pplication to List. 
—The New York Stock Exchange has been requested to list 











e Pitts- 


reconstruction reserve fund,’ 











$229 ,000 additional preferred stock, making the total amount 
listed $18,382 ,000.—V. 83, p. 1230. 

American Cement Co.—Report.—The results for four 
years past compare as follows: 








Net of Int.,@c., Int.,&c., Dit - ends Balance 

Year— oper. cos. AM.Cem.Co. Sub.Co Dp surplus. 
1906 - --.....$420,183 $84,471 % $1 40 ,000 sur $147,659 
1905 — 208 Ble ) 84,046 ) ) -U0,000 def 14,73] 
1904 - 86,989 7%) 140,000 def. 31,409 
1903 95,472 o) 160,000 sur. 214,673 
Change in Par Value.—The shareholders at the annua] 


meeting adopted a resolution increasing the par value of 
the stock from $10 to $50 a share by the issue of one share 
of new stock (par $50) for every five shares of old stock 
(par $10).—V. 83, p. 1525. 

American Chicle Co.—New Director.—H. M. Adams has 
been elected a director to succeed E. Beeman; George H. 
Worthington has been Pasar President in place of W. J. 
White; and George A. anton has become Vice-P resident, 
Thomas Adams, Chairman of the Board, and Henry R owley, 
Secret: ary. ° 

Profits.—For half-year ending Dec. 31, 
years ending June 30 1906 and 1905: 


contrasting with 


red Common Balance, Total 
i d Dividend Surplus. Surplus 
©) $90,000 (99%) $540,000 $91,000 $1,850,000 
) 180,000 (13°,) 780,000 444,000 1,759,000 
) 180,000 (12%) 720,000 324,000 1,315,000 
New Plants. It is announced that a new factory has been 
established by the American Chicle Co. in Kansas City, Mo., 
and that another plant will soon be erected in Kansas.— 
“Journal of Commerce and Commercial Bulletin.”—V. 83 
p. 1349. 
American Light & Traction Co.—Report.—The results for 
the year ending Dec. 31 were: 





Period Covered i 
6 mos. end. Dec.31'06 $721, 000 (3 
Year end. June 30 ‘06-1 104, 000 (6 
Year end. June 30 '05_ 1,224,000 (6< 











Cal. Yr. Earnings Net Profit. Pf.div.,6%. Com. div. B . sur 
1906 ~ $2.263,736 $2,215,736 $853,06 (434°) $320,902 $1 os 766 
19905 - 1,373,621 1 36,168 570 822 (334%) 179,581 585,765 





Note.—From the surplus for the year 1906 was deducted $680,500 “for 
‘leaving a surplus of $361,266, against $585,765 
for the correspon —s period of the pre vious 3 year, being a decrease of $224,- 
499.—V. 83, p 68 q 

American Pipe Manufacturing Co., Phila.—Larnings.— 
[he company reports for the year 1906 net earnings of 
$618,042, contrasting with $588,699 for 1905; dividends paid 
$480,000, against $352,481. The capital stock was increased 
during the year from $4,000,000 to $5,000,000. Dividends 
of 9.6% per annum are paid quarterly, Jan. 1, etc.—V. 83, 
P. 2 » oo. 

American Smelting & Refining Co.—Status of Enterprise.— 
Other Income.—J.S. Bache & Co. es 2 Broadway, Ne w York, 
have begun the publ cation of a series of booklets entitled 
“Studies in Industrials” No. L ts devoted to the pre- 
ferred stock of the American Smelting & Refining Co. The 
firm says in substance: 

The company has not included in its financial statements earnings from 
the following sources: (1) Use of Huntington and Heberlein patents. (2) 
Mining properties in Mexico, a very valuable asset held primarily as a base 
of supplies but profitable directly from their operations The protits here- 
tofore have been used to cover the cost of purchase and development, but 
the directors expect to carry the protits to credit of protit and loss beginning 


with fiscal ‘year ending Apr. 30 1907. (3) Its holdings of $17,751,000 
common stock of the American Smelters’ Securities Co. 





(4) Stock of the 
United States Zine Co. of Pueblo, in which the company owns a controlling 
interest. (5) Stock of the United Lead Co. These earnings will eventually 
be transferred from these various investments to the credit of the profit and 
loss account of the company. 

[Since April 30 1906, the end of the last fiscal year, the company is under 
stood to have parted with a large amount of the stock of the United Lead 


Co., presumably to the National Lead Co, in e ne genes for that company’s 


| of Bonds to Syndicate.—The “ 


stock under the amalgamation plan.—Ed.].—V. . 105. 


American Telephone & Telegraph en in Price 


Boston News Bureau”’ says: 





In the negotiations in relation to the recent purchase of $25,000,000 
three-year ’% notes, there was included an agreement to reduce the price 
of the $100 .000 000 4% convertible bonds to the underwriting syndic 





. making the price of the bondsto them 91 Instead of 94 
ks n hitherto By reason of the reduction in price, the public issuance 
a block of the bonds is shortly expected. 














Output. —The output of instruments (each telephone being 
two “instruments,” viz., one receiver and one transmitter) 
for the month and twe lve months ending Dee. 31: 

12 Months-—— 

‘ 1906 1905 
(number) - 168,871 1,841, 628 
"Y 409 578 1,217 694 





58 





107 836 


American Union Telephone Co., Philadelphia.— Holding 
Company.—This company, incorporated under the laws of 
Pennsylvania May 31 1906 recently elected its execu- 
rs. In October last it increased its capital stock 
$25,000,000, of which $10,000,000 is 
preferred (with preference as to assets 
and authorized a mortgage to secure an 
convertible bonds. Of these bonds 
reserved to retire underlying bonds 
maturity, $2,500,000 is issuable for exten- 
and $16,500,000 is reserved to be 
issued only for future additions, extensions and acquisitions, 
at not exceeding 85% of the actual cost thereof, when the 
net income of the company exceeds by 50% the interest 
charged on the bonds outstanding and then to be issued. 

Control has been acquired of the following companies, 
having in operation in June last 40,040 telephones and pos- 
sessing traffic agreements with numerous adjacent inde- 
pendent telephone enterprises: 


United Telephone & Telegraph Co. 
County line to Williamsport and west to 
64, 618). ex Prius 


tive offic 
from $10,000 to 

6% non-cumulative 
as well as divid ends 
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Altoona, inclusive (V. 81, 
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Cumberland Valley Tele stant Co., extending from Harrisburg southwest 
through the Cumberland Valley to the State line and northwest to the 
Borou rh of Lewistown (V. 81, p. 561). 

Lykens Telephone & Telegraph Co., ope rating exchange centres at 
Elizabethville, Lykens, Mille rsburg and Tower City 

Cumberlar id Ve Pele phone Co. of Baltimore c ity, operating in the 
Virginia and West Virginia. 
10one Co., embracing the County of Montgomery, 
Md., with principal exchang t Boy ds and Damascus. 

Huntingdon & Cleartield Telephone Co., extending from Snow Shoe in 
Cente < ‘ounty to Patton in C ambr la County. 

Cambria Telephone Co., embracing the County of Cambria. 

1a Telephone Company, embracing the County of Indiana. 

ord County Telephone Co., embracing the County of Bradford, Pa. 
Telephone Co., embracing the counties of McKean and 




















Brad 

Port Allegany 
Potter 

Petroleum Telephone Co., 
Venango ; } 

Commercial Union Telephone Co., embracing the counties of Elk and 
Jefferson. : ogi : 

Union Telephone Co. of Erie, embracing the counties of Erie, Crawford, 
Mercer, Venango, Beaver, Warren, McKean and Potter, in Pennsylvania 
extending to Olean, N. Y., inclusive, and to Youngstown, Ohio. 

York State Telephone Co., embracing principal exchange centres at 
Elmira, Binghamton an d Owego, N. Y. 

Phi le ade Iph ia Pittsburgh & Erie Telephone Co., organized as a subsidiary 
of the American Union Co. to handie present and proposed long distance 
lines in 43 counties in the State of Pennsylvania. 

The control of these companies has been acquired by use 
of $2,000,000 each of common and pr ‘ferred stock and with- 
out the use of cash; $250,000 of each class of the new shares 
has been issued for organization expenses, and $750,000 of 
pre ferred and $1,500,000 common have been sold with the 
first $1,500,000 bonds for $1,500,000 cash to prov ide for new 
construction and other corporate purposes. There is there- 
fore outstanding $3,000,000 pref. stock, $3,750,000 common 
stock and $1,500,000 bonds, with an additional $1,500,000 
bonds immediately available for further extensions, &c. 

The earnings of the aforesaid companies for an entire year 
based on results for June 1906 are reported as follows: 

Gross earnings...-.---- -$1 ent ined charges ...........- $369,281 
Net earnings..--. 495,739) Balance, surplus 126,458 

It is estimated tha: it afte r ‘the expenditure of the $1 ,500 ,000 
new money, the new company should show annual results 
as follows: 

Gross earnings, $1,500,000; net, $700,000; fixed charges of constituent 
companies on $6,000,000 bonds, rentals, &c., $370,000; Interest on $1,500,- 
000 new bonds, $75,000; balance, surplus for divi iends, &e. 255,000. 

The officers and directors are: 

Officers Ellis Orvis of Bellefonte, President; B. F. Meyers of Harris- 
burg, Vice-President; S. R. Caldwell, Secretary and Treasurer; F. D. Houck 
of Harrisburg, General Manager. i 

Directors.—John W. Garland, Pittsburgh; W. B. Trask, Erie; A. W. Lee 
and James Kerr, Cleartield, Pa.; J. L. Spangler, Bellefonte, Pa ; Willlam 
Kaul, St. Mary’s, Pa.; E dward Balley, Lyman D. Gilbert, George W. Reilly 
and B. F. Myers, Harrisburg, Pa.; Rembrandt Peale, New Fo sg City; 
J. Sloat Fassett, Elmira, N. Y.! Ellis L. Orvis, Bellefonte, Pa.; P. Light; 
Vice-President Lebanon County Trust Co.; H. Prentiss Taylor. rs ittsbury gh, 

The main office of the company is at 227 Walnut St., 
Harrisburg, Pa. H. P. Taylor & Co., Pittsburgh, who are 
interested in the enterprise, write that the foregoing par- 
ticulars, taken from the prospectus, are ‘‘nearly correct and 
will need no revision at this time.” 


American Writing Paper Co.—feduction of Authorized 
Capital Stock.—The shareholders at the annual, meeting on 
Feb. 12 will vote on reducing the authorized capital stock 
from $25,000,000 to $22,000,000, by reducing the limit of 
common stock issue from $12,500,000 to $9,500,000 by the 
cancellation of the $2,000,000 of treasury shares and the 
$1,000,000 which has never been issned. ‘The preferred 
stock remains as now, $12,500,000, all outstanding.—V. 83, 
p. 820, 689. 

Baldwin Locomotive Works, Phila.—Annual Output.— 
The company’s output for the year 1906 comprised 201 
electric and 2,451 steam locomotives, total 2,652 against: 

Total Annual Output of TOCEEE te and Electric. 
Year 1901 1903 1904. 1905. 1906. 
Number 1,875 2,022 1,485 2,250 2,652 
—V. 82, p. 453. 

By ayy (Cotton) Mills.—Option to Subscribe.—An increase 
in the capital stock from $600,000 to $1,000,000 has been 
authorized, and holders of trust receipts for existing shares 
of record Dec, 22 may subscribe until the close of business 
Jan. 24 to the extent of two shares, par $100, for every three 
shares of their respective holdings. Subscriptions are pay- 
able at the Treasurer’s office, Boston, Jan. 24 $25, April 2 
$50 and July 2 $25; interest at 5% per annum will be paid 


embracing the counties of Crawford and 























on installments. The proceeds will be used for improve- 
ments, new machinery and additional working canits ul.—V. 
82,"p./220, fh: AE “ 


: Broadway-Cortlandt Co.,’ New/ York.— D« scription” of Pro- 
posed Building.—The “ ingineering Record” of New York 
on Nov. 24 1906 contained an illustrated article regarding 
the 32-story building which is being built by this subsidiary 
of the City Investing Co. Compare V. 83, p. 820. 


Cambria Steel Co.—Consolidation Rumors.—See Pennsyl- 
vania Steel Co. below.—V. 82, p. 1499. 


Central Foundry Co., New York.—New Ojjicers.—A. F. 
Gartz, for many years Treasurer of the Crane Company of 
Chicago, has been elected President, sueeceding Alfred Fowle, 
J. B. Murphy, Vice-President of the Central Foundry Co., 
has also resigned. These changes are supposed to be the 
outcome of the dissatisfaction expressed by the shareholders 
atthe annual meeting last August.—V. 83, p. 489, 438. 

T. Central Glass Co. of Wheeling, W. Va.—Stock Dividend.— 
A press dispatch from Pittsburgh states that the directors 
have declared a stock dividend of 50% on the capital stock 
in addition to the regular quarterly c cash dividend of 2%, 
thus increasing the share capital from $300,000 to $450,000. 








Central Leather Co.—Plan Approved.—The, shareholders 
at a special meeting on Jan. 16, by a favorable vote of 498,819 
out of a total of 690,403 shares outstanding, ratified the 
proposition to consolidate the company with the United 
States Leather Co. The meeting adjourned until Feb. 16. 

The United States Leather Co. has been restrained by the 
Courts, in the suit of the minority shareholders who are op- 
posing the consolidation, from holding the meeting to com- 
plete the merger until Feb. 1, to which date the time of the 
defendants to answer has been extended. See also V. 84, 
p. 105. 


Chaparra Sugar Co.—Stock Reduced.—This New Jersey 
corporation has reduced its capital stock, of which $5,000,000 
was authorized and $3,750,000 was issued, to $1,260,000 
authorized and $10,000 issued, by the cancellation of the 
$3,740,000 owned by the company. Par of shares (un- 
changed), $100. Compare V. 83, p. 753. 

Chicago Navigation Co.— Bonds Ojjered.—The Security 
Trust Co. of Detroit is offering for sale at par and interest 
the following 5% gold bonds secured by a first lien on steel 
steamers and payable in ten annual series of 10% each. 
Denomination, $1,000; interest payable Jan. 1 and July 1 
at office of Security Trust Co., Detroit. 

Name oj Total Bonds 18st 10% of Steamship Covered.—— 

Company issue Dated. Princ. Due. Nan Cost. Tonnage. 
Acmes.8. Co- $200,000 April 1°07 Jan. 1°09 Not stated $410,000 10,000 
Chicago Nav. Co. 280,000 Oct. 1°06 Jan. 1 "08! {Ww E. Fitzgerald) 560,000\ 7,750 

Jas. 8S. Dunham 7.750 
CuyahogaS.8.Co. 200,000 April 1°07 Jan. 1 09° ‘She Idon Parks 410.000 10,000 
Jenkins 5.8. Co. 150,000 April 1'07 Jan. 1'09 Not stated 330,000 9,000 
Mesaba 8. 8. Co.2145,000 April 1°07 Jan. 1'08 Not stated 375,000! 10,500 

z Due in semi-annual installments of $14,000 and $15,000. | (gross) 

For further particulars regarding Acme Steamship Co. 
see V. 83, p. 215, and for Mesaba Steamship Co., V. 83, 
p. 497, 894. 

Chicago (Bell) Telephone Co.—Report.—The results for 


the year ending Dec. 31 were: 











Year— Gross. Net. Divid'’s (10%). Bal., sur. 
1906 — $7 907 567 $1,618,144 $1,400,000 $218,144 
1905 -_ pate 7,181,842 1,626,811 1,400 000 226,811 
1904 - 6,373,116 1,563,616 1,400 000 163,616 


Compare V. 83, p. 1100. 


Cincinnati & Suburban Bell Telephone Co.— New Stock.— 
The shareholders will vote Feb. 20 on a proposition to in- 
crease the authorized issue of capital stock from $5,000,000 
(of which $22,000 ist said to be in the treasury) to $8,000,000, 
to provide from time to time for extensions and additions. 
The “Cincinnati Enquirer” of Jan. 11 says: “It is proposed 
to issue on March 1 $500,000 of the new stock to the stock- 
holders at par, at the ratio of one new share for every ten 
shares held at present.’”’ The par value of the shares is $50. 
“The annual dividend rate was recently increased from 69 
to 8%.”” Compare V. 83, p. 1526. 

Colorado Fuel & Iron Co.—/l?csources and Strategic Condi- 
tions.—See article in ‘‘Engineering and Mining Journal” of 
New York for Jan. 12 1907 and Dec. 29 1906.—V. 83, p. 1592. 

Consolidation Coal Co. of Maryland.—Fxtra Dividend.— 
The directors on Jan. 14 declared the regular quarterly divi- 
dend of 14% and an extra dividend of 2%, payable Feb. 13, 
making 8% paid from the earnings of 1906 against 6% for 
1905. See also Fairmont Coal Co. below. 

Report.—For year ending Dec. 31 (Dec. 1906 estimated): 









Gross Total Charges, Applic. to Year's jalance, 
Year. Earnings. Net. &e. Dividends. Dividends. Surplus. 
1906 ~-- Not stated-——— $1, re 868 (8°%)$820 ,000$614,868 
1905 4 $1,574,994 $557,704 (6°%)615.000 402,296 
1904 9 1,466,703 536,367 (4%)410,000 520 
1903 249 1,870,249 782,737 (4%) 410,000 677,! 





V. 83, p. 1039. 

Consolidated Steamship Lines.—Jncrease in Capital Stock 
by Company to Be Controlled.—See Hudson Navigation Co. 
below.—V. 84, p. 53. 

Copper Range Consolidated Co.—Negotiations—Possible 
Consolidation.—John D. Ryan of the Amalgamated Copper 
Co. and Thomas F. Cole, it is understood, have acquired a 
substantial, though not, it is said, a controlling, interest in 
a number of Lake Superior copper properties, with a view to 
a large consolidation, and are conducting negotiations which 
may result in the merging of the Copper Range Consolidated 
Co., Osceola Consolidated Mining Co., Tamarack Mining Co. 
and other important companies.—V. 83, p. 1349. 

Corona Coal & Iron Co.—Sale.—See Monongahela River 
Consolidated Coal & Coke Co. under ‘Annual Reports” on a 
previous page.—V. 78, p. 1277. 

Crystal Water Co., Staten Island.—Called Bonds.—The 
entire outstanding issue of 4% 20-year first mortgage gold 
bonds of 1904 ($700,000 authorized) has been called for re- 
demption at par and interest at /~ eae Trust Co., 
15 Nassau St., New York, on Feb. 

Purchase by C ity.—The Board of I ies ite of the City of 
New York some time since approved the purchase of the 
property for $720,563 free and clear of all liens, and physical 
possession will be taken on Feb. 1. The market value also 
will be paid for any pipes on hand.—V. 73, p. 1063. 

(The) Cuban-American Sugar Co.—See Chaparra Sugar 

0. above.—V. 83, p. 753. 

Cudahy Packing Oo. (of Illinois), Chicago.— New Stock— 
Earnings.—The “Chicago Inter-Ocean” of Dec. 29 said: 

For the purpose of enabling it to take care of increasing business, the 
ore aay Facming Co. has increased its capital stock from $7,000,000 to 


During the year ended Sept. 1 the company earned $826.000, which Is 
equal to a little more than 11% on the old capitalization of $7,000,000 
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Balan . 1 1006 filed tn Massachusetts ; operating increases Ja irgely with the increase in telephones, Co 
Ren os alte ; eel scr ty a o. «| An increase in rates has also been reported rece ntly for Tr 
( ; $4 4,709,516, Capital stock. 7,000,000 7.000. 000 | the following independent properties: 1sS 
; Beebe’) | <% . ADIC | 5,690,000 : 47 Lincoln (Neb.) Telephone Co.—Residence telephones from $1 75 to g2 Th 
"Ss 4¢+43 k - = 21.786 + 13 4-4 I business tele phones from $3 to $4. ¥ sis 
r A Potamded era | 1¢ Union Electr Telephone & Teiegraph Co. ani 1ounce $3 that un 
: | Profit &lo 831,360 given permission by tle City of Rock Island, Lll.,to raise its reveal Qu 
. | t go out of business cu 
, " . ‘ —— 19 772 a ie , femphis (Mich.) Lic ident Telephone Exchange, an increase of f ig 
4. ‘ Since anal spain 19,445,389 16,0 mis » to 66 2-3% house and from 66 2-3% to 100% for busines al 
| 
Cum»erland (Bell) Telephone & Telegraph C Option to| Kewanee (Ill.) Home Telephone Co.. Increase 10% 
i : | Fayette Home Telephoae Co., Lexington, Ky., business rates advanced nu 
Su ) Soiurecholtders « record are entitled to s:bseribe from $3 50 to $4 p montl V. 83, p. 1039, 215 
par, S100 per share, to the $3,562,400 new stock issued | Hudson Navigation Co. Increase of Capital Stock This an 
meet the growtl the bus:ness,’’ on the foiloy , ji Yew Jersey corporation has filed a certificate of increase of Ei 
‘ wkholder of record p.m 1. 15 Is entitled to subscribe | Capital stock from tly ag aa $8,000,000. See Consoli- th 
gpm ne rca’ 3p.m-Feb. 1. Subscriptions must be paid | @2ted Steamship Lines in V. 84, p. 53.—V. 83, p. 1039. 
: abe amend lhe , wea opp tsa on or before Feb, Lor. at} Eilinois Tunnel Co.—Sale of 4 ae yne Equipment—Rental 
¢ op ( oO 0 rnd ( ou I ) ( i ( 2] ont ' , on Pe ls 
fo j i ith O o sinder of ler? i pay- | /9r iM lephones. see Inde pende nt Tel phone Co. of Chicago “ 
‘ I ( oft bove | SLOCK ¢ pelo rt 
runt of pity ide, and those dated Feb. 1 | 1h 1 , , > at ( 
, jend o V. 84. p. 102 | harning tol he calendar 3 1906 the company 
Cuy zhoga Steamship Co.- Bonds Ojjered.—See Chicago | TePerts gross revenues of $221,176 against $105,300 in 1905, Fi 
N ut fo ahove : fan increase of $112,876 over 1! company, it is @: 
i stated. did not begin te Freja} O¢ , jJarge ten by 
Danbury & Bethel Gas & Electric Light Co. —New Securi-| yiyiy os on 5 peli r i: "9 ty Ce Je 
5 unt ao t svOoV. ust. vo, 
ti . hiis company, it 1 announced, will apph to the] ‘ . ‘ : (i 
Connecticut General Assembly for authority to increase it Injependent Telephone Co. of Chicago. Purchase Fi 
capital stock from $200,000 to $300,009 and its bonded debt | #extal Phis company is being organized under the laws ca 
from $120.000 to $225.000 7: 36. w. 3040 of Illinois to take over the telephone business of the Illinois n 
ait a ai Funnel © under the contract recently tered into =: 
Dayton (0.) Gas Light & Coke Oo.—Irregularities. The ine — 1 con ract 1 ently en ere 4 il With 7 
Be rz Pag Cire, Bite as ; that company by a syndicate represented by Martin W., $4 
examination of the company’s books by an ex} accountant, " ip } o 
: “Si . : Li nof this city. The synd’cate has paid the $1,500,000 
in connection with offers to purchase a majority of the $1,- “9 " \ Ps 4 Is 
250 000 ca vital st ek hi: I eale | it iss salle red irvegulari- | the Illinois Tunnel Co. on the purehase of its telephone 
ti ’ Noes pron tl ene : sag ata ; ’ , 7 non - | equipment and this week, it is stated, paid in the first in- " 
ri on the a) o he company’s Secretary vii he ‘CSl > os ° 
. I es. a! ‘ek ee * staliment of $1,500,000 on account of the funds needed for 1g 
dent being nonagenarian and inactive, had applied sums , ‘ , ‘ 
: Sormeieee : new construction, it being proposed to establish a system of 
iweregatl $200,000 ot more to “‘legisiative and other pu re. 
. et wor 100,000 telephones as rapidly as possible 
p 3, With the result, it is said, that there is a considerabk f - - ‘ ee 
4] : » debt. alt! aC livid - ; r ah oe The contract proviled for the payment to the pr ae cig hey of $1 500,000 
Howting adeot,a rough the a idends of » per annum VC | for its te Ode EY i-nt and an annual rental of $5 for each telephone D 
been more than earned. rhe following board was elected | ! service, art req tire stadiisment OF a sys m of 2.),000 telephones W 
' 14 by the end of t 1. t . ece beliz, it ts sald less than 6 000 telephones 
on Ja | now In ove on) an! tae in-tallation of 10,000 additio telephones yearly 
H. C. Gra J. KM ‘Inty e, John A. MeMahon, C. B. Oglesby, D. B. | after Jan. 11 uth loo acvein use. Roland R.C 1 Will pre y 
ce R. R hickey W kK. Ca han, O. |. Guaeckel, W bB. Geb be Pi ident {, > , Vice-President, and Louis Duncan Yonsul 0 
har V. 80, p. 1114 | Engincer SL. B ftidiana and J. C. Powers of Louisville tT 
‘ | Who are promine {lea ed with the indevende it telephone movement 
Dominion Coal Co. Vew Directors. G. H. Duggan and | are lareely in ( 6 {tr we enterpr Compare kuaonmatie movenets. a 
C. H. Forgie, respectively Assistant General Manager and |!" V. 84, p. 53 is 
Superintendent of Mines, have been elected directors, to | International Harvester Co.—Announcement.—President N 
! - . : P in " ° 
succeed Sir William Van Horne and F. 8. Pearson, resigned. | Cyrus H. McCormick has made a statement to the stock- ti 
V.83, p. 1473. | holders in connection with the class:fication of the capital i) 
Fairmont Coal (Co Dividend Increase.—This company, | “s — ; ; : 

, » . . ‘ hough the properties acq ization, iactudin® a cash work- 
$6,001,200 of whose $ 2 000,000 capital stock is owned by | ing Santial OF 36 500.600 ant on seit: > enous. aban - 
the Consolidation Coa Co. of Maryland (which see above), | appraised by Indepen de it appraiser t in excess Of 5120,000,900, 0 
, ' er — . ‘ . | was decided to lim tles iss 1°09 $120.000,900 of & non stcok 
has declared a dividend o! of Oo; payable Feb. 12, making (there being no bond “d ‘de yt invert that the pee m nt be ap =a d 
with the 144% which was paid June 5, 1905, a total for the | firm financial foundation from the vurse sl 

mar 1906 of 44‘ trastine th vor ata z Te ri > fon | After careful consideratio iid after consultation with Important In , 
ye ul 1906 of 4 2 fas CORSEROMOS Wi h2 ( paid in Feb. 1 06 for } terests in the company, the board of d rectors hi det nin d that it would ! 
the entire year 1905, with 3° paid for 1904 and 2% for 1903. | be to the interest of all the stochoiders to divide the stock Issue of $120, b) 

Report For calendar years (Dec. 1906 estimated): | 000,000 into two classes of s*ors of $6 1.000 each, one class being com- H 

- : . — ‘ } mon stock and he other class being 7° cul ttive ‘d stock, pre * 
( Gross Total Charges Dividend Balance, ferred ! ha \ anda t Is 
Year Earnin Net &e Declared spel ser | I oder the cha zation, each stockhold l lve one share 
1906 Not yet reported 0 (4 44)540,000 $531 8 | of wreferred sto tre of common stock for every two shares of ti 
1905 _$3.518,674 $968 415 $596,007 3 (2 240 000 existing ock e 
1904 8,754,152 1,186,537 542,602 643.935 (3°%)360,000 The net carnings for t! st four year ufter setting aside reserves for : 

Vew Director George A. von Lingen has been electe as depreciation, &c., atgregating $4,590,000) ) have been as follows: 

1: etd i Mr. W a salt . x | 1903 5 1 1905 $7,501,585 tr 
director to succeec re alter G. Oakman, of New York, 1904 1906 (partly estimated) 2,446 0 
resigned V. 83, p. 1593. | . I 

“ _e | Total for four years- - ciate . $27,474,924 ' 

(B. F.) Goodrich Rubber Co., Akron, Ohio. Vew Office rs. Of these earnings only $18,000,000 have been applied to the payment of N 

George T. Perkins having declined re-election on ace _— dividends, the dividend rate having been 3% for the first year and 4"% Cl 

.s F | | foll succeeding rs The balance of the earnings, a mour iting to $9,474.92 li 
of failing health, the following officers were elected at the | has been ec: i to surplus and expended In enlarging the facilities of the L 
annual meeting on Feb. 9: company se expenditures should result In increased earnings. It Is e 

es — P therefore ex ed that the company will be able to maintain the payment of N 

President, Be rt am G Work *-Pre I iH _Mason; Second regular qua y dividends on its $60,090,000 of preferred stock at the rate 
Vice-P1 dent I Raymon ar il Manager, im, and also to pay dividends on the common stock, which a 
( Raymond: Superintendent Goo con Beet, a Back f 

, : fe carry dividends from Feb. 15 1907. The 
Gottlieb- Bauernschmidt-Straus Brewing Co., Baltimore. at See ee eS A 
Plan for converting $38,500,000 5 [neome Bonds into nent, a the con ym stock vhich from the outset I 
/ ee ve | ; mvs Phage rel eageccns Hecate ak y 
$4,000 000 4°%, Second Mortgage Bonds W ith the approval | * chenaie: Saat aan Sener a laaaiein de eho. bean company A 
of the management, a plan has been formulated inviting | t: Les } 
holders of income bonds to exchang same for an equal fhe voting trustees, George W. Perkins, Charles Deering 
amou of se | mortgage 4% bonds, upon subscribing at ind Cyrus H. MeCormiel announce that they have sur- 
70 for an amount of 4°% secor nds equal to | ren d the stock de h them under the voting ‘ 
thout 25 f their holding nh ld pending | trust agreem nt of Aug. 1d that interim voting trust i 
its approval by the income bondholders, rG. Young, | certificates will soon be the new securities. These t 
35 Wall Street, New York, who makes a specialty of the | Will be exchang d later for the engraved certificates V. 84, I 
eomp \ l it SHYys p. 106. ‘ 
) me bond » public —tt r i Internationa! Silver Co.—Vew Ojjicers First Viee-Pres:- ¢ 
) ee cones ' shen hey | aent G ge H. W See x has been elected President io succeed 
\ WwW f ( i! Since t ‘ Samuel Dodd and Second Vice-Pres.det George 
- ; os “" onde Mgt rg er ; S\dwards of Bridgeport has been made First Vieo-Prcos- dent ' 
‘ . ‘ comna wrotits or pre the vacancy caused by Mr. Wilcox’s promotion. I 
‘ ‘ } es on yn im \ Hamilton of New York } been ‘red Second t 
- » cant of the new ends ts a ' President and ( H. Tibbiits of Wallingford Third Vice- 
e § 6: ‘ bond ad 1 . th 3 nua’ ( -\ $2, p 1Ot4 
of $25.000 : ) i ‘ I vidend “ . ‘ 
on t come bond een at the rate of 3% per annum. In 1994-05 Tola Portlan d Cement Co.—S*e North American 
natal! page Morey oot $210,000 has been paid in dividends to the | Cement Co. below and in V. 83. p. 1416.—V. 83, | ( 
ee ee ae Ye Ithaca (N. Y.) Water-Works Co.—Appraisal 
D V &3. p. 734 rer . Preporatory to Purchase by City See Ithae (N. 1 

Great Western Power 00. —Reported Deal.——See Pacific Gas | “State and City Department” on another pag ' 
& Electric Co. under “Railroads” above V.83,p. 1414, 972. Jenkins Steamship Co.—Bonds Ofjered.—Sce Chic: ; 

re pS ae 

Home Televhone & Telegraph Co. of Los Angeles, Cal. igation Co. aboy 
nerease in Rates This company announces an inerease of Lamb-Fish Lumber Co., Memphis, Tenn.—Consolidation 
nearly > in its eharge for business telephones, namely | Mortgage.—This company, which was incorporated under 
from $4 25 to $5 25 a month It is stated that when the | the laws of New Jersey on Aug. 14 1906, with $1,500,000 1 
$4 25 rate was fixed, the company had only 3,000 telephones; | capital stock, in shares of $100 each, and absorbed the 
now there are 25,000, and it is well known that the cost of | Bacon-Nolan Hardware Co. and the Guirl-Stover Lumber ( 
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Co., has filed at Mometile. Tenn. 
Trust & Savings Bank of Chicago, 
jssue of $1,500,000 “first purchase money morts 
The bonds will cover all property of the company, which con- 
large holdings of timber lands in Panola County, 
Quitman County and Tallahatchie County, Mississippi, 
cut timber, saw mills, &e Scott Brown, South Bend, Ind., 
js attorney for the company. 


Lawyers’ Mortgage Co., New York. 
nual Reports” on a preceding page. 

Vew Directors.—Theodore C. Camp, 
and A. Henry Mosle have been elected directors 
Emory McClintock, W. W. Richards and Henry Rogers Win- 
throp. V. 83, p. 216. 

Lehigh Portiand Cement Co., Allentown, Pa.—.\« 
—This Pennsylvania corporation has filed a ¢ i 
of capital stock from $3,765,350 to 
North in Portland Cement Co. bel 


a mortgage to the First 
as trustee, to secure an 
gage bonds.” 


sists of 


Report.—See ‘‘An- 
Franklin B. Lord 
, to succeed 


Stock. 





Americ: 





Mackay Companies.—Prejerred Stock Ojjered.—Harvey 
k & Sons, New York, are offering at 71 ls and interest 





payable quarterly 
L issue of $50,000, 


Fi 
$5 00,000 1% 
January, Ke. 


preferred stock; interest 
being part 


$,400 was in the treasury on 


OOU referred, of which $9.35 
Feb. 1 1906, but has since all been i sued to pay for stock of 
eabl tel ph 1 and telegr: ph compan The compa y 
now owns the whole or part of the capital stock of more than 
75 of such corporations. Of the $50,000,000 common stock, 
$41 .3S0 O00 1 outstanding, no common stock having been 
issued duri the past two years.—V. 83, p. 821. 

Mesaba Steams ship Co.— Bonds Ojjered.—See Chicago Nav- 
igation Co. above. V. 83,1 197, S94 


Monongahela River Consolidated Coal & Coke Co.— Report. 
—See ‘Annual Reports” ona preceding page 
New Directors.—David B. Oliver, J. Dennison Lyon and 


D. Le Wilson have been elected directors.succeeding W. R. 
Woodford, M. H. Taylor and R. H. Boggs.—V. 84, p. 106. 

Niagara Falls Power Co.— Vew Debentures.—Shareholders 
of record Jan. 12 are ‘ed the privilege of subscribing at 
90 on or before Jan. 31 for a new issue, Series C, of Canadian- 
collateral 6° debentures to the amount of $1,500,000 (total 
issue limited to $5,000,000), dated .Nov. 1 1906 and due 
Noy. 1 1914, but subject to eall Oct. 1 1911. Subscrip- 
tions are payable 50° March 4 1907 and 50% June 4 1907, 
or optionally in full March 4.—V. 83, p. 159. 

Nipissing Mines Co. Vew Interests in Operating Company. 
—The the Nipissing Mining Co., Limited, 
operating company of the Nipissing Mines Co., on Wednes- 
day elected Samuel Newhouse President and 
succeed Captain De Lamar, who resigned. The 
enlarged by the addition of Lyman B. Kendall of Eugene 
Meyer Jr. & Co., New York, and W. B. Thompson of 
Hayden, Stone & Co., Boston and New York. Mr. Meyer 
is quoted: 


We recard the property 
Vi 





offe: 


direct ors of 


willl take 


large 


as having great possibilities but it 
time to develop them Ve do not look for very great production or 
earnings in the immediate future V. 83, p. 1595 

North American Portland Cement Co.—Siatus of Con- 
trolling Companies.—The “Philadelphia 4 in: uncial Bulletin” 
of Dec. 5 has the following (compare V. 83, p. 1416): 
united in forming the $10,000,000 
over 25,000,000 barrels of 
annual production of Port 
involved are the Atlas 
American and Lehigh 
and Alpha companies of 





The six cement companies which have 
North American Portland Cement Co. produce 
yeement per annum, or nearly 70° of the total 
ment in this country. The companie: . 
companies of Northampton Coun 
's of Lehigh County, and the Vul 
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as stocks) and the 
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i ation (including bonds 
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| October. 
| count of the earthquake was 7% 
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| cisco, 


oC pany CG it ition. Barrels, yearly. | 
Atlas (\ 82, p. 1324) $1: ) 000.0 ” 12,000,000 | 
Le} 1,000 000 5 000 000 
see separate statement below) 2,000 000 1,000 000 
rican (V 3, p luo) 2 000 1,500,000 
ite €e separate statement below) 1,500,000 1,500,000 
wrence (€\ 7¥, p z7uu 1,000,000 14.000 000 
“otal $25,425,000 25,000,000 
€ to production of Portland cement in the United States In 1905 
wa 5,246,000 barrels, of aforesaid six companies moore 
about 25,000,000 barrels he total production of the coun try 
will j t y arrrerate bet 00,000 and 45,000,000 ba s, and 
the individual output of the six companies named will have increased pro 
" the figures given 
three other companies In the country which now produce 
) barrels of cement yearly, these being the Iola (Kansas) 
f p. 1550 2,250,000 1 the Whitehall Company 
(100,000 barreis, and the Edison Cor Npany (see that com 
e and in V. 81, p. 616), 1,200,000 barrel The Coplay and | 
80, D 161) companies produce about 900,000 bar s each, 
pa the Universal ruland Cement Co., which is owned by | 
i St *s Steel Corpor on (see niversal Company below), now 
about 800,000 barrels per annum, but when its new plants, now | 
ttsb rh and ffington, Ill., are in operation, it will loom 
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timated output of over 
Wil- 
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Bonds Ojjere d 


{ or third larg 


"Gasbs (Neb. Gas Co. 


Larnings 


son, Colston & Co., Baltimore, who are offering for sale a 
block of the first consolidated mortgage 5% gold bonds, 
dated Aug. 13 1897 and due Aug. 13 1917 (the only prior 
lien being $300,000 of 6% bonds due in 1914), report for 





the calendar year 1905: Net e: gs, $266,018; bond in- 
terest, $114,542; net profits, $151,476. For the year 1901 
the net earnings were $185,666 and the fixed charges as re- 





ported in June 1902 were $107 ,850.—V. 75, p. 80. 
Pacific Gas & Electric Co., San Francisco.—/eported Deal. 
—Negotiations, it is understood, are pending for amplgama- 
tion with the Great Western Power.—V. 83, p. 1 120d 
Pacific States (Bell) Telephone & Telegraph Co. 
dends Resumed. 


The company paid on Jan. 15 a 


Divi- 
quar- 


last 


dividend of 
The rate 


4 amount as paid 
prior to the suspension last July on 
o per annum. 
Telephone & 


terly 114%, the same 


nuec- 
Telegraph Co. 


Earnings, &¢e.—See Pacific 


below.—V. 84, p. 54. 
oan (Bell) Telephone & inane Co.- 
. Halsey & Co., New York, Chicago, 


San ¥ rane sco, are offering at 102'5 and interest 


Bonds Offered 
Philadelphia and 
35,000 ,000 





“first mortgage and collateral trust’? 5% sinking fund 30- 
year gold bonds of $1,000 each (c.* & r.), dated Jan. 1907 
and due Jan, 2 1957, but subject to call at 110 Jan. 2 1922 01 
on any interest date thereafter. Interest payable Jan. 

and July 2 at the Mereantile Trust Co. of San Francisec 


rl 
ec, or United States Mortgage & Trust Co., New York. 








t of Letter from President Henry T. Scott, San Francisco, Jan. 41907. 
Organization rhis company was organized (Dec. 31 1006 Ed.) 1 1¢ 
the laws of California with an authorized capital of $50,000,000, divided 
Into $82,000, 000 preferred and dat ages common (par of share 

$100 eac ud Of this int, it is prop to issue at present 31 
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common and $17.4 000 preterred is to be Issued in ex A 
tanding stock of the | ic Stat , mh Co. (V. 8 , 
116), and $1,000,000 common { stock issued for 
lai 4 Vor capita ! $14,000,000 pre 
ferred on l he tre 1e entire plart 
d re te ne belon hone & T 
aph ¢ n ind cou t majority 
ol ’ I sto o lat ¢ lance 
r riding thre 1 the is sre 
( Pine rop 
et S es Te ind 
‘ o Co, In 
C 
ia tal 30,000 ) st 
mo tteral tru *h there are to be 
: for present requirei rhe proceeds of 
t! 10,000 will be used for tl co nd extension of 
toll tin and the rene reconstruc iange plants, and to reim 
bu the co for - expenditu ‘ de for these purpose he 
fmapr mie { extensions * enlargement and 
betterment of exchange plant 1 conduit under 
ground cables, inproved owing exchanres: 
San Francisco, Oakland *, Portiand, Ta 
a, Spokane, Sat ‘Diego, Riv Bakers 
Pas Stockton, S ento, 1, Walla 
b am, Baker City, Reno Jose and 





sixty-two smaller ¢ es i 

The trust deed provides that of the 
00 shall be issuable oniy to cover 
tnotl 
of suc 
residue of 

entire pres 
isting of 
1,000 consolidat« 
105 on Oct. 1 19138 or any 


remaining $25,000,000 bonds, $22, 
ctual expenditures on plant and 
ount of bonds Issued exceed an 
. nor shall they be issued to pro- 
) 0 000 bonds are to provide 
sent bond issues of the Tele- 
$750,000 first morteage 6°) bonds, 
i mortgage 5% bonds, due 
interest date there- 









pratt The 


ior re 
r the redemption of the 





Telegraph Co. 
1 19138, 
», redec 


phone «& 
due Jul 
Oct. 1 19 
after 
The new bonds are an absolute first morteage on the entire plant and 
reai estate of the company in the city and county of San Francisco. t Is 
also a first lien (through the deposit of ail of the acquired capital stock and 
by lease) upon the remainty © property which has been operated by the 
Pacific States Telephone & Tcdlegraph Co., including practically the entire 
Bell telephone system in the State of Oregon and the eastern half of the 
It is also a collateral and refunding lien on all of the 
issued capital stock of the Sunset Telephone Telegraph Co., subject only 
to the outstanding bonds of that company. The above companies own a 
large amount of valuable real cstate and rights of way over private propert y 
also franchises In practic y all the large exchanges In which they operate, 
and in over 100 smaller exchanges. Including the proceeds of the sale of 
the $10,000 000 bonds, and deducting $1,500,000 for ‘fire loss”’ in San Fran- 
but not Including franchises and good-will, the total cash invested in 
the properties of the new company will be $38,796,000. 

The trust deed provides for a sinking fund, to begin at the e xpiration of 
the fifth year after the Issuance of the bonds, of an amount equal to °s% oO 
the amount of bonds outstanding, which must be Invested in these bonds 
if they can be bought In the open market at 110 or lower; bonds purchased 
to remain alive in the sinking fund and the accrued interest thercon to be 
added to the amount of the sinking fund. This sinking fund ts caiculated 
to be sufficient to retire 30° of the issue at maturity. 


and 
mable at 






















Statement of Earnings of the Combined Compantes (December 1906 Partly 
Estimated.) 
1904 1905. 1907 (est.) 


$8,500 ,000 





Gross revenue $6,824,506 $7,884,071 $7 
Uperating expenses, In 


cluding mai & taxe 


5,966,101 6,077 594 ,400 000 


1,977 984 





100,000 
*657,500 


$1,917,969 $1,648,040 $2 


157,500 157,500 





Inter. on bonded debt 


revenue available 


for dividends $1,689,022 $1,760,469 1,490,530 $1,442,50 


year's Interest on the $10,000,000 


In this amount Is included the entire 
it is not expected that the entire 


bonds now proposed to be issued, although 
amount will be issued during this year 


1¢ loss of “net revenue’ in 1906, to condl 


‘compared with 1905, Is due 





tions incident to the tire of last April Before the fire, the Pacific States 
Teiephone & Telegraph Co. had in San Francisco over 52 subscribers 
\fter the fire, it began business with 2,500 subseribers The total number 





grow 


o1 sui 
ing 

An annual appropriation is made from earnings and charged to operating 
expenses equal to 10% of the value of the property, which amount Is placed 
to the credit of maintenance and reconstruction account. Actual expendi 
tures for maintenance and reconstruction during the three years ending 
Dec. 31 1906, included in operating expenses, amounted to $7,734,823, 
which Is equal to 344% of the gross earnings for this period 


Dividend Declared by Old a - _ Pacific 
Telephone & Telegraph Co. above.—V. 84, p. 54 


ecribers in San Francisco Dea 20 was over 22,000 and steadily 






States 


Pennsylvania Steel Co.—Consolidation Rumors.—Reports 
which are generally believed to have a foundation in fact 
are current that plans for consolidation with the Cambria 


Steel Co. have been under consideration; but how far the 
negotiations, if any, have progressed, has not been made 


public, ¥. 82, p. 1100. 

Pittsburgh-Buffalo Company, Pittsburgh, Pa.—/etire- 
ment oj Bonds.—Touching the recent reduction in the bonded 
debt, the following is of interest: 


T nding Is $1, 


till in the o. of Pittsbureh, 


nd $200,000 are 
ued 


203,000, a 
truste 





tual number of bond 


hands oi the Union’ 









or the purchase of addition loo lands or for additional ec for 
lands alread) “the bonds had been redeen can 
Hed previon O00 acres of coal lands to the Vesta Coal 
o., which i Jones & Lavghiin Steel Co., and at the time 
le § 3s ! of the bonds was paid and canceled. 

ist were bouht t hie nion Trust Co. for cash from the Jones 

v number from outside holders at 104, 
Phoenix Consolidated Copper Co.—.A ssessment.—An as- 


sessment_of $1 50 per share has been called, payable Jan, 25. 








THE CHRONICLE. 


[ VoL, LXxxtvy, 








This makes the stock $13 50 per $25 share paid. 
ing stock, $2,500,000.—V. 72, p. 441. 

Pittsburgh Reduction Co.—New Name.—The company’s 
name has been changed, under the laws of Pennsylvania, to 
the Aluminum Company of America, taking effect Jan. 1 
1907. 


The change is solely one of name, and is made in order to indicate the 
nature of the business. The capital stock Is still $3,800,000, In shares of 
$100 each and the stockholders, directors, policy, management, officials, 
&c., remain as heretofore. The capital stock at incorporation, Sept. 18 
1888, was $20,000; It was increased on Oct. 2 1889 to $1,000,000, on Aug. 2 
1900 to $1,600,000, on Feb. 16 1905 to $3,730,000, the total authorized 
being $3,800,000. The funded debt was on Jan. 4 1896 authorized to be 
increased to $230,000. The certilicate of change of name was filed Nov. 12 
1906 The company, it is unde acess supplies nearly all of the country’s 
output of aluminum, Compare V. 83, p. 1410, 895. 


Outstand- 








Sierra Madre Land & Santer Co.—Bonds Ojjered.-- 
Mason, Lewis & Co., Boston, Chicago and Philadelphia, 
and Geo. D. Cook & Co., New York, are offering at par and | 
interest by advertisement on another page $1,500,000 of 
the authorized issue of $3,000,000 first mortgage gold 6s 
of $1,000 each, dated Dee. 1 1905 and maturing $75,000 
annually on Dec. 1 from 1911 to 1930, both inclusive, but 
after Dec. 1 1915 subject to call at 110 and interest on any 
interest day. Interest payable June 1 and Dec. 1 at office 
of Knickerbocker Trust Co., New York, trustee. Sinking 
fund, $1 50 per $1,000 feet stumpage on all timber cut. 

As stated in the following letter, the Cananea Consolidated 
Copper Co. has contracted to purchase for a term of 25 years, 
at current prices, a minimum of $1,000,000 worth of lumber 
yearly, yielding, it is estimated, a profit of $400,000 per 
annum to the lumber company, ‘‘which alone would more 
than provide for the entire annual interest charge of $180,000, | 
and the retirement of $150,000 bonds per annum.”’ The 
Greene Consolidated Copper Co., controlling the Cananea 
Consolidated Co., is being merged in the Cananea Central, 
and both will be controlled by the Greene-Cole-Ryan 
interests, among the largest copper-mine owners in the 
United States. (V. 83, p. 1526, 1593.) A lumber expert, 
who has éxamined about 500 square miles of the timber, 
states that this will average 11,000 feet per acre of good 
yellow pine, {free from defects, worth at least $3 
per 1,000 feet, and that he is satisfied that the tract contains 
“at least 1,200 square miles of timber, all told, equally as 
valuable.’”’ 


Abstract of Letter from President W.C 


28 1906 
inecticut Capital 
-ne Consolidated 


Greene, Det 





The corporation is organized under the laws of C 
stock, $15,000,000, of which 51° is owned by the Gr 








| 
Copper Co Bond issue, $3,000,000 The property consists of 2,315,000 | 
acres of rich pine timber lands in the States of Chihuahua and Sonora, | 
Mexico, a tract almost as great as the State of Connecticut. The amount 


of standing pine, — in character, Is midway between a white pine and 
a yellow pine, is most beyond computation At 8,000 feet per acre as 
a low average ther e are 18,000,000,000 feet of lumber in the tract \ 
railroad has been bullt to the mills from Te pane hic, making a connection 
with the Chiht at uhua & Pacitie and Mexican Central railway 3, thereby bring 
ing the property In close touch with the markets Saw mills, having a 
capacity of 500,000 feet of lumber per day, are now under construction 
The cutting and marketing of the timber will be In active operation about 
Jan. 1 1907 I estimate the annual output following Jan. 11907 as at 
least 100,000,000 feet per annum. 

There Is a ready market for all this lumber at from $25 to $30 gold per 
1,000 ft. with the Mexican cities and the enormous copper and other mining 
enterprises in this vicinity, a large part of the lumber to supply wt hich ts 
transport ~~ fror n Oregon and Washington at a cost of from $25 to $: 
1,000 As Chihuahua and Sonora border on the United States,and as ther 
ils only 80 cents per 1,000 duty on mining ‘timber, there wiil be a large 
demand from the United States for any surplus product | 

TI has made an adv intageous contrac with the prope rties | 


he company 
owned by the Greene Consolidated Copper Co., nder which the Cananea 

















| 
| 
| 
| 
| 
elopment of | 
| 


properti« take for a term of 25 years, at current prices, a minimum of | 
$1,000,000 gold worth of lumber per annum ‘for » in the dev 

their mine Allowing for t expenses of cutting and marketing, I esti 
mate that this single contra will n $400,000 gold proiit } inum to | 
the lumber company Chis alone will more than provide innua 





interest charee o 180,000 and the retirement of $150, 





annum, W bond pa 11911 I think 1 
to state that w vill do of $3,000,000 ynnum 
and sho 1 hay t ng 200,000 vrold p 

New Yor rf fier sroa rer, E. J. Ga Secretary J. H 
Martin See also V. 8 p. 496, 1095 


United Gas Improvement Co.—Reported Acquisition.—Sce 


Northern Indiana Ry also Ey ansville & Southern Indiana 
rraction Co., under “Railroads. ’ ¥. &4, p. 2@7. 

Sunset (Bell) Telephone & berry a ry Co.—Lease—New 
Bonds Reserved to Retir Ol l Bonded SS Pacifie Tel 
pho ie & T f ya Co. abo -V. hay p. rey 

—— Box Board & Paper Co.—Suit by Protective Com- 
n John W. Griggs, formerly United States District 
Att nit r the « ft ; i tery 
hold t filed ab ( N 
J —_ , +? ine ) " win h tl ) 
fre l | | 1 inced u ! 
the yu " Strawboard stock bes 

) \ B 3 1 ( Vice-( cellor Em 
1 N ) Ly l J 
29 S I ( , ) 

i ld h \ RO 90 
i { 211 ) mn 1 
i ig \ t,p. 107, 54 

Universal Portland Cement Co Statu This company 
ineorpora lin Indiana last July with $1,000,000 of author 
ized capital stock as a subsidiary of the United States Steel 
Corporati . has taken ov le prop ind b ess of 
the cement department of the Illinois Steel Co. and the oth 
cement plants of the Steel Corporation The new company 
will continue the manufacture of Universal Portland Cement 
and an extension is being built t ) its present plant at Buffing- 
ton, Ind { new plant is also being built in the Pittsburgh 
district, which will be operated by this company. The new 


plants will be in operation by the summer of 1907, and will 
increase the output from 6,500 barrels per day to about 


| for opening and closing of books each quarter 
| payment are recorded, 
| years 1905 a 


association with the 


35 Congress St., 


admission of E. H. Butler 


————> 
17,000 barrels. E. M. Hagar, who forthe last six years hag 
been manager of the cement department of the Illinois Stee] 
Co., is President of the new company, with offices at The 
Rooke sry, Chicago, Ill. 


Virginia & Rainy Lake Co.—Guaranteed Bonds.—See Du- 


luth Rainy Lake & Winnipeg Ry. under “Railroads” above, 
-V.81, p. 619. 
Vulcanite’Portland Cement Co., Philadelphia.—Status.— 


This company, mentioned above 
American Portland Cement Co., has an authorized capital 
stock of $1,500,000, issued and paid for in cash. No 
bonded or other indebtedness beyond current bills payable. 
Capacity of mills, 1,500,000 barrels per annum. The stock 
is very closely held by a few stockholders. President, John 
B. Lowber; Vice-Pres., Geo. W. Elkins; Sec. and Treas., 
D. Lober. Office, Land Title Building, Philadelphia. 


under heading North 





-Under the name of Hincks Bros. & Co., a new banking 
firm has been formed in Connecticut to engage in a general 
bond business with securities designed wholly for the Con- 
necticut market While a general banking business will be 
conducted, the firm will particularly devote its attention to 
bonds, stocks and commercial paper. Commodious offices 
have been leased by it on the ground floor of the Court Ex- 
change Building, at 207 State Street, Bridgeport. Robert 
5S. Hincks, one of the partners in the new concern, has for 
the past ten years been with Estabrook & Co. of Boston and 
New York, and for the past eight years has represented that 
firm in Connecticut. He is a director of the Bridgeport Na- 
tional Bank. William T. Hincks has been with A. W. Paige, 
of Paige & Hincks, as counsel and in the active management 
of the Connecticut Railway & Lighting Co. He is a trustee 
of the City Savings Bank of Bridgeport. The New York 
correspondents of Hincks Bros. & Co. will be Kissel, Kinni- 
cutt & Co. 

—The Western Electric Co. of Chicago is issuing an at- 
tractive pamphlet descriptive of its new plant at Hawthorne, 
[ll., which is known as the “‘Hawthorne Works.” ‘The com- 
pany in the past has confined itself mainly to the manufacture 
of telephone apparatus, &c., but with the completion of 
these new works it is now in a position to build electric power 
apparatus and switchboards for street railway service. 
The pamphlet contains several interesting little articles on 
“Perfect Fire Protection” and the idea of “Storing Coal 
Under Water.” The pamphlet is handsomely gotten up 
and printed in large clear type, and is plentifully illustrated 

—A comprehensive booklet, in which the desirability of 
New York City bonds as an investment figures as the sub- 
ject, has been issued by the National City Bank of New York. 
It undertakes to show the superiority of the city’s municipal 
securities, which, it states, in coming nearest meeting the 
double requirement of security and market ability, are thus 
filling the place that is being so rapidly left vacant by the 
withdrawal of United States Government bonds from the 
individual investment field. Numerous tables are intro- 


r- | duced. The bovklet is being distributed gratuitously to 


all sufficiently interested to apply for it 

Russell, Brewster & Co., bankers and brokers of Chi- 
eago and New York, are sending out to their trade a Dividend 
tecord for 1906, with range of prices and table showing 
yield per cent, of about 100 principal railway and industrial 
stocks. Not only the rate of dividends is given, but the time 
and date of 
and the range of prices for the two 
nd 1906. Altogether it is a very useful and con- 





venient record for those interested. 
Among the calendars issued for use the ne ‘ar, which 
for attractiveness are d i of mention, those is- 





jew York, Boston, Philadel- 


sued by E. H. Gay & Co 


| phia and Montreal, and Harry B. Powell & Co., dealers in 


-urities, of Woodstock, Vt Messrs. Gay & 


investment sec 











Co. have utilized for their calendar a Gainsborough pee 
vhile Sidney Watson’s 1 ntinge ‘‘Among the Heather’ the 
ijbect of the enlendar issued by Messrs. Powell & C 

rh l 1of Cl k uw X ( ! vas 

{ i } ) is | n 

rmed under the & La ive for the trans- 
io f a stock iddresses, 10 

Wall S t, 1S9 eet, Brookly a 24 Ex- 

han Plac Bo é tners are Art! I). Grannis, 
! r of the New York Stock I ange; Robert C. Law- 

1 William C. Langley, sp | 
Wm. A. Read & Co., New York and Chicago, associated 
with the Illinois Trust & Savings B k, Chicago, a ffering 
to conservati investo unsold p m of $2,000,000 

PI ppine Government, City of Manila, sewer and water- 

works construction 4% registered gold bonds, due Jan. 2 

1937. These bor e tax f throug t the United 





states 


’ 


-Walter H. 





Trumbull, well known from his many vears 
ieaten tease of ©. E. Gar & Ce, a 
1 


which firm he was a member for five years, has lately or- 


ganized the firm of W. H. 


Trumbull & Co., Monks Building, 
Boston. The new eoncern will deal in 


high-yrade bonds and investment securities. 


Graham & C bankers, 


Philadelphia, announce the 
to membership in their firm. 
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— : : COTTON. 
_ The Commercial Times, Friday Night,2January 18 1907. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 18, 1907. 

Although car shortage is still an obstacle, especially in the 
Northwest, and labor none too plentiful, trade continues 
active. Prices of the great staples have been generally 
about steady. Speculation is still dormant. 

LARD on the spot has been stronger, owing to a further 
rise in the market for futures at the West, light offerings and 
a somewhat better demand, partly for export. City is 
quoted at 9.15@9.25c. and Western 9.60c. Refined lard 
has also shown an upward tendency, owing to the strength 
of other provisions, though trade has continued dull. Small 
sales have latterly been made at 9.95c. for refined Continent, 
10.75c. for South America and 11.75c. for Brazil in kegs. 
The market for futures at the West has been strong in the 
main, though some irregularity has been noticeable at times. 
This, however, has been due mainly to realizing of profits. 
The receipts of live hogs have continued small, pi vackers have 
given support and there has been considerable commission 
house buying. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
January delivery. .e. 9.3744 9.30 9.35 9.25 
May delivery 9.5 5 9.55 9.42% 
July delivery 4 9.575 9.47 bs 





PORK on the spot has been ste ule with trade less active. 
Export buying for shipment to the West Indies has been re- 
stricted as a result of the Jamaica earthquake. Mess is 
quoted at $17 50@$18, clear $18@$19 and family $18 50@ 
$19. Cut meats have been irregular but the changes have 
been slight as a rule. Pickled shoulders 8S@8ce., pickled 
hams 1144@l12c. and pickled bellies, 14@10 lbs., 1014 @11e. 
Tallow has been quiet and steady; City 63g¢@6'4c. Stear- 
ines have been fairly active and firm; oleo 11%4¢. and lard 
104c. Butter has been easier with larger supplies; cream- 
ery, extras, 29c. Cheese has been fairly active and steady; 
State factory 144c. Eggs have been more active and firmer; 
Western firsts, 29¢. 

OIL. 


ing of shorts 


—Cottonseed has advanced, owing to active cover- 
and manipulation. Prime summer yellow 
45@46c. Linseed has ruled quiet and steady; City, raw, 
American seed, 42@43c.; boiled 43@44c.; Calcutta, raw, 
70c. Lard has been in light demand but firm in the main, 
owing to the strength of the lard market. Prime is quoted 
at 77@79ec. Olive. has advanced with offerings light and the 
demand more active. Yellow 70@75c. and green 60@62¢ 

Cocoanut has been less active but steady; Cochin 934 @10c. 
and Ceylon 94% @9M%c. Peanut has been quiet and steady; 
yellow 50@60c. Cod has been firm and rather more active; 
domestic 36@37c. and Newfoundland 38@40c. 


COFFEE on the spot has been dull and steady. Rio No. 


7, 67%c. and Santos No. 4,734¢e. West India growths have 
been quiet; fair to good, Cucuta 8S4@9W%e. The market for 
future contracts declined early in the week, owing to unex- 


pectedly weak cables from Europe, especially from Havre; 
heavy foreign selling, liquidation by tired local longs, Wall 
Street selling and pressure from room traders who were en- 
couraged to sell for a decline by the continued large 
and the dulness of the spot trade. Of late there has been 
some recovery, owing to covering of shorts and more « 
new buying by roasters and leading local operators, but 











in the main sentiment in the trade is still bearish. 
The closing prices were as follows: 
Januar 5.25c. | May 5.50c.! September 5.75¢c 
F lary 30c. | June 55e. October 5.R5¢ 
yy i r.85¢ Tuly rine Vovember 5.90¢ 
April 5.40c. | August. 5.70 Decembe 9. 5.95c. 
SUGAR.—Raw has been dull and without noteworthy 
change in quotations. Centrifugal, 96-degre¢ t, 3l4e 
muscovado, ‘vwrees test, 3@3 1-32¢., ar 
degrees test, 2 25-32 Refined has bee 
busin has continued dull but there have bee: 
drawa Id vets. Granulated 4.60@4.7 
hay eon il ir demand and firt Tess have been firm 
with a fair jobbing trad Hops have been in emat 
and st ly 
POBA ) | varket for domestic leaf ha b 
stron: tl it vor in business Supplies o 
leaf l ( facture ul vorted light as a rul 
and rent a gC withdrawal n 
hous yf } F Hf il mas been f{ irh wetive 
PETROLEUM has b 1 active and firm R 
rels, 7.50¢.; bulk 4.40¢. and cases 10 Gasolit 
acti nd firm; 89 degrees 21¢. in 190-gallon drum 
of turpentine have been fairly active and strong 
in advan in the Southern market; local quotati aC. 
Rosin has bee quict but firm; common to good strained 
$4 25@S4 30 
COPPER has been irregular with trade quiet; lake 25@ 
5) electrolytic D414 $@ apy Lead has been quiet but 


at 6.30@6.35e. "Hpedter has been quict an@ steady 
at 63¢4c. Tin has been active and stronger; Straits 41.60c. 
Iron has been more active and easier; No. 1 Northern $23 50 


@$25 50, No. 2 Southern $22 25@$25. 







| telegrams from the South to-night is given below. 














THE MOVEMENT OF THE CROP as indicated by ane 

or 
the week ending this evening the total receipts have reached 
339,479 bales, against 312,936 bales last w eek and 311,945 
bales the previous week, making the total receipts since 
the Ist of September 1906, 6,722,403 bales, against 5,499,755 
bales for the same period of 1905-6, showing an increase 
since Sept. 1 1906 of 1,222,648 bales. 











| | 

Receipts at— Sat. Mon. Tues. Wed. | Thurs.| Fri. | Total 
ei soiecand Seen Rose Tiana & = . | . 
Galveston asccu| 38,945 aan 30,794, 20,185) 20 465] 11,176| 131,592 2 
Port Arthur _--- r ee sue 8, 109) “ 8,109 
CorpusChristi, &c . — | 978) 978 
New Orleans 10,814) 23,015) 16,9387) 13,070 14,312) 5,746) 83,894 
Mobile eataieion 1,806) 1,940 1,939 1,885 1,898 566) 9,534 
Pensacola - . 5 | 16,209 | 16,209 
Jacksonville, &c. 265) ic le 322 587 
Savannah 293) 9,342) 6,273 6,353) 2,658) 6,776) 35,605 
Brunswick 8,487; 8,487 
Charleston - 706) 255 666 268 230) 606 2,731 
Georgetown | 65 65 
Wilmington 1,349] 2 3,361 2,346 1,153; 1,020) 11,805 
Norfolk 1,450 2,842) 4,981 1,850) 3,741) 17,787 
Newport News, &c | 5,369) 5,369 
New York 300 } 34 334 
1,933 693 4,610 


Ksoston 631 388 649 316 
Baltimore | 1,286 1,286 


Philadelphia fi 251| a 81 “ “54 - 71 457 
46 871/339 ,479 


Totals this wk 45,810] 81,625) 68,607) 49,904, 52,662 


The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





1906-07. 1905-06. Stock. 
Receipts to - —-—, -—— -- eel 
Jan. 18. This ,Since Sep| This ,Since Sep é 
week. 1 1906. week. 1 1905. 1907. * 1906. 
Galveston 138,493 


Port Arthur - 
Corpus Christi, &c 
New Orleans 

»bile 

ensacola 
Jacksonville, &c 
Savannah 
Brunswick 
Charleston 


| 






) 
40,002 
4,168 
12,166 


| 
| saieeaiinia 
2) 405,658 
| 
| 
| 


401,060) 333,32 
53,473 39 ,2¢ 





90,807 
17,616 
36 437 


14,401/1,12 
2468 


146,403) 





Georgetown 619} 

Wilmington 274,902! 7,495 
Norfolk 362) 44,664 
Newport News , &¢ 12,648) ‘ 
New York ...... 1,939) 218,521 
Boston .......-- 46,894 4,740 
Baitimore 15,663 11,749 
Philadelphia 3,567) 2" 385 ) 4,401 


Total 22,403 138, 799 5,499,755/1 293,206 947,492 
| 


In order that comparison may y be made with ‘other yes ars, 








| we give e be low the tots us at leading ports for six sons: 
: sciesiasnssichatneiasisigs sSeeCiee ——- iain 
Receipts at 1907. 1906. 1905. 1904. | 1903. | 1902. 
Galveston. &c 140, Ht 51,655 27 ,622 46,238 
New Orleans 8&3 40,002 54,081 70,980 
Mobile ‘ B34 4,168 3,885 2,658 


receipts | 


or less } 












Savannah 3. 3,695 14,401 850 27,990 
Charleston, &c 2,706 1,581 1,520) 
Wilming'n,&c 11,805 3,410 3,164 
Norfolk 7.737 77 8,402 
N'port N., &¢ 103 
All others 9,835 





Total this wk 339,479) 138,799) 122,952 


Since Sept. 1_/6,722,403 5,499,755 6,344,584 5,816,691 


5,634 ,650|5,591,573 
3 


The exports for the week ending this evening reach a 
total of 323,541 bales, of which 156,263 were to Great Britain, 
34,589 to France and 132,689 to the rest of the Continent. 











Below are the exports for the week and since Sept. 1 1906: 
Week ending Jan. 18 1907 From Sept. 1 1906 t@ Jan, 18 1907. 
Exported to Exported 0 
Exports - - - 
jrom Great Conti- Conti- 
Brita Fr'ne nen Total France nent, Total 
Galvestor $.460 6,967 42,541 117.968 1,047,010 282,169) 606,685 1. 
Port Ar iag x10 Th) 52 008 
( 4 I 
New O Poa ) i j 00 197 0 071 
fot l 0 45.1 vil 
2 ) 11 fi 42,678 19,7 
! ! l 1,17 
( Th 
i l ! Of i 
p 
Yor i if ‘ 
Baitir i ‘ 
i j it , 
P ; 1 
3 45.71 
Sentt 38,700 
i 4.51 4S] 17.637 
Pp a.oO 
Pembi . ! 1,855 
Detroit 41.555 1.555 
I i 6,26 34 4132,68 541 2,200,559 610,008 2,105 ,006 4,913,568 
Total 1905-06. 74,49910,214 76,802 161,515,1,832,754 541,331 1,573,975 3,948,060 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 


























= 
Jan. 18 at Great Ger Othe ( t Le 
sritain.| France | many oret 7 l t 
N Orleans 2 iT) ») 28,548 ’ ) 4 STE S4 
| Live on 4 ri ) ) 2 é 7 Te 
Sava 1 ‘ be 8 
{ « « yf) 
Mobil 4,80 00 ) 
‘orfo ‘ ) on 
New Y +O ‘ 3 ,6U6 > 200 ( ’ 
oO 0 1,00 0 10,0 1,000 on 
otal 19 18,82 8.513 56.3 52.41 
1 rT, m1 ) 5 1 144,08 
I 1905 re 7 7 1,7 176,77 a 
Speculation ce n for future « ry has continued 
quict rather tha therwl and tl adrift of pri las bee! 
downward ' y to lara ipt nm tendency 
if anythi y increase crop estl Currt pinion here 
in t iZ f the yield ] ‘ ‘ 
s g |) 13.000 O00 bale but if tl crop 1 emen 
‘ ( ut it Yi i rue | yopul 
] | 2) t LD ira ( he ( ! I 
th 1 Im any t the larg cepts | tut 
l cu ion! ylainly i ! mid ti i { 
selli bv « ouraged ‘le ! t little bear pres 
b t é { al i have p the ) ! 
p Lhe le disparity between the pric fu ( 
he ! it N Orleans has not helped matte 
‘ I the tual erits of th yaity ! i 
pre { to the provisions of t New York « ' 
und t heaule of differences between grades in force hel 
Ph decline it the Stock Exchange ha accounted i 
n i t] Hing by Wall Street houses hich tim 
h ( hing of a feature ih ) e of the ma 
h r, has been irregular At times advances h t 
place, owing partly 1 sudden upturn Liverpool ‘ 
( ring here in a somewhat oversold market rp wu of 
some momentary decrease in the movement and rumors that 
the receipts in st are likely s« to diminish. 
A decrease in Ingland’s rate of discount making 
mitters more favorable for Lancashire, and rumors that a 
ce siderable quantity of cotton taken from the New York 
st ck is to be exported shortly to Liverpool, have also been 
sustaining factors at times. A fear of floods in the Mississippi 
River has likewise had some effect, as the Government re 
ports have shown that the river below Cairo has been above 
the flood stage for practically its entirelength. Remark- 
able activity in the spot trade at Liverpool, too, has 


be« 
wh 
bee 


grades, which 


the 
all 
the 
of t 
at 
the 


dee 


vic 


it v 
during the week failed to de 


she 


upward. 
the 


by 
mic 


may be delivered on contract, are as follows: 
c 2.00 on! Strict low mid__« 4 Mer tincer . 
mid ir 1.75 on| Fu ! mid 0.32 of iid fT 
fal 1.50 on} Low middiing ) tinge if 
1.250 sarely low mid ) $ rd. t 
Stri 00 on! Strict good ord 0.00 off | I stair 
Fully z S8 on| I y 1 ord 1.07 off M rined 
Good 0.76 on! ¢ ry ! on PR yr L stainec 
Bare 0.57 on |S lid. tad. ( n Strict m 
Strict Son. G tinged rif . 1. st 
Midd Ba st ti 1_ 0.06 0 I id. st 1. 2.04 

On this basis the official prices for a few of the grades for 
the past week would be as follows: 

Ut AND Sat. Mon. Tues Wed. Thurs. \ Fri. 
Goo Ordlr 9 0.45 ’ ) 45 , ’ ’ 
Low 1 10.30 10.20 0 
Micd« 10.80 10.70 
Good Midd 4 11.56 11 
Midd r Fal 12.30 12.20 

at 
Good O ' 80 ».7 80 9.70 
Lo liddlin 10.55 | 10.4 10.55 | 10.45 
M { if 10.905 11.05 10 
Good Midd , 11.7 18 11 
Middling Fa 2 12.4 5 | 12.45 

S Al ) 

l Vl ’ Rg 8.7 8 &O & ) R AO 8 

Ml 1 30 ” ) 1 ) 1 

S Wie . 34 ) ; 10 10.34 10.34 

Go ' I ‘ 10.70 1 70 Ri 1 ’ 8 
fhe quotations for middling upland at New York on 

Jan. 18 for each of the pa 32 vears have been as follow 

1907 ( 9 ‘ go! ».44'1883 10.19 

1a. RO 5.8 890 1 ° 8 om 

’ s0 7.19! 1889 , 18 

14 189 & ’ R88 10.561 

) &.9 s 5.75/ 1887 ».44 

" $ Su 8 .0F &s 131 
190 rRR1} + 50/°188 11.0 
19 7.75/189 7.56 1884 1 . 





n a feature, sales on one day aggregating 18,000 bales. 
ile the general tone of the spot markets at the South has 
‘n firm with reports of a good demand, even for the lower 
1ave hitherto been more or less neglected in 
» active quest for the better descriptions. Yet, offsetting 
these factors, has been the remarkably large movement of 
crop, greatly exceeding that of two year 
he high-record yield, though it is 
that 


‘South. 





s ago in the season 
in mind that 
time a big holding back movement was in progress at 
To-day a small advance took place after an early 
line, due to large receipts and disappointing Liverpool ad- 

3, prices there showing unexpected weakness. But when 
vas found that even the large quantity brought into sight 
juotations, many of the local 
\ nt to turn prices 


itself was suffici 
rather more active during 





to be borne 
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and this of 
eotton has 


overed, 
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week. Middling closed at 10.80c., showing no change 
the week. 
rhe rates on and off middling, as established Nov. 21 1906 
the Revision Committee, at which grades other than 
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FUfURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 


as Well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 


(Friday), we 
including 


add the item of exports from the 


to-night 
J in it the exports of Friday only. 


United States, 







































January 18 1907 1906 1905 1904, 
Stock at Liverpool bales 790,000 1,159,000 938 ,000 618,000 
Stock at London 12,000 13,000 l ( 14,000 
Stoc tt Manchester 57,000 52,000 44 ” 73,000 

tock 859,000 1,224 00 THO OM 
11,000 11 oot 15, 9 000 
nen 360,000 414,000 340,000 364,000 
itwerp 1,000 + OO 
Stock at Havre 216.000 270,000 000 
Stock at Marseilles 3,000 3 00K 000 
Stoel Barcelona 17.000 10000 ) 
Stock at Genoa 121.060 72.0 0 
Stock at Triest« 1,000 0 00 
Total Continental sto 729,000 782.000 637 C00 712,000 
il European stor 58S ’ 6,000 1 1,000 1,412,000 
I ( oO atlo fc fhurope 735 ,¢ so 000 83.000 127,000 
Americ cotton afloat for t rope vO 00 7 OO 7 
Egyp izil,é&e oai for I ope 75.000 7 0 ¢ 

0 \iexandria, Egypt 245,000 200 000 

tock in Bombay, Ind 179,000 = 737,000 
Sto in U.S. por 1,293 ,2 947,492 
Sto | yr tov 67 721 
U. S. expo t i 6 195 

Total v t ipply 5,493,427 5,440,151 4,5 4040 048 

Of tl ibo tals of American and other description 

1; 
Liverpoc ock bales 686.000 1,026,000 
Mane er stoc 14,001 11 000 
c ‘ 1 stoc OSV ‘ 7 win 
America 1 t for I oO 0 00 5 oo 
U.S. port stoc 1.29 06 i9 
l. S. interior stocks 677 .67 HA 
{ S. exp 8S to-day 60.449 14.9093 

rotal American 4,352,427 4,056,131 3,722,715 "06 043 

tl ’ r & 
I po 104.000 133.000 70.000 79,000 
Londo 12.000 1 ” 1” 000 14.000 
M che ’ 
Co 
' ) | 
Stoc t 
Stoc 
ri i Ir & 

rm 1 Ar car 

! Vv ble pp 

1j Lea) Liverpoc 

Mid ! p New or 
‘ Gor ] wr T r 
n, Rou Good, L 
. Fine, Liverpo | i 
ve . Good, Liverpool 1 5 9-16d i 16d 7 





Continental imports past week have been 183,000 bales. 


Che above figures for 1907 show an increase over last week 
S bales, a gain of 53,296 bales over 1906, an ex- 
712 bales over 1905 and a gain of 1,453,384 bales 






over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have ine 
creased during the week 18,192 bales, and are to-night 
3,974 bales less than at the same period last year. The 
receipts at all the towns have been 133,992 bales more than 
the same week last year 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
ere as follows: 


—— 1906-07 . —— 1905-06—— 





oars 18— Since Since 
Oipees Week. sept. Week. Sept. 1 
a St. ~ anne aiaisa ii Shaliria seee se -26 938 435,340 15,079 257,751 
Via Cair 2 a . 9,060 129° 993 9,126 22,816 
Via Roc k Island ie ai ta cc Sig, 32:734 1,009 27,813 
Via Louisville -_.---- 1,804 43,731 3,022 51,985 
Via Cincinnati _ - “et ‘ - 2,026 30,524 1,868 34/402 
Via other routes, &c_..._-_-----19,977 216,372 9,486 145,222 
Total gross overland 63,199 888,694 39,680 639,989 
Deduct shipments— 
Overland to N. Y., Boston, &c- 6,687 79,421 4,096 98,063 
Between interior towmns--------- 842 28,484 262 9 867 
Inland, &c., from South. -.---- 1,173 23,335 1,313 20,150 
Total to be deducted.......... 8,702 131,240 5,671 128,080 
Le: Leaving total net overland.a_._...54,497 757,454 34,009 511,909 


a 1 Inc luding movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 54,497 bales, against 34,009 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 245,545 


bales. 

——-1906-07-——- _ — 1905-06 - 

In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Jan. 18 ‘ 339,479 6,722,403 138,799 5,499,755 

Net overland to Jan. 18 54,497 757,454 34,009 511 909 

Southern consumption to Jan. 18___ 47,000 940; 000 46,000 927,000 

Total marketed 440,976 8,419,857 218,808 6,938,664 
Interior stocks in excess_ 18,192 581,396 a7,103 586,469 | 


Came into sight during week- 422,784 i 211,705 
Total in sight Jan ee > 9,001,253 ; 7,525,133 
North. spinners’ takings to Jan. 18._107,954 1,441,446 69,982 1,401,816 


a De crease during week. 





Movement into sight in previous years: , 
k Since Sept. 1— Bales. 
20 = 1904-05—Jan. 20. ‘ 8,472,315 
ee ‘ 4 5 | 1903-04—Jan. 22 7,725,011 
23 e 289'840/1902-03—Jan. 23 7 664,692 
24 266,164 | 1901-02—Jan. 24 7,632,769 








| feet on the gauge and falling. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Mtddling C ‘otton on— 





6 ae 
18 


Jan. Sat'day. | Monday. Tue sday. Wed’ day. Thursd’ v. Friday. 
Galveston oe: 110 9- 16 110 ‘9- 16 10 44 10 44 10% 
New Orleans_- 1049 10 7-16 (10 7-16 (10% 10 4% 10% 
Mobile 10% 10 4 10% {103s 10 34 104 
Savannah --.- 109-16 |10 5-16 |101-16 {101-16 |10 1-16 |10 1-16 
Charleston. -__._|10 10 10 ,10 10 10 
Wilmington_-_-__/10% : fs. 110 10 
Norfolk ...-- -|10 44 1046 |10% 10 46 10% 10% 
Bemten ..... 10.80 10.80 10.70 10.80 10.70 10.80 
Baltimore . 10 % 110% 10% 10 54 10 56 }10 55 
Philadelphia --_|11.05 10.95 11.05 10.95 11.05 /11.05 
Augusta_....._/11 10 7% 10 % 10 ¥% 10% 10 % 
Memphis - " 10 9-16 (105-16 |10 5-16 (105-16 (10 5-16 /|10 5-16 
St. Louts_- 110 54 10 5¢ }10 4 10 14 }10 4 10 14 
Houston ---|10% 10 9-16 |10 9-16 {10% 10% 10% 
Little Rock....|10 1-16 (101-16 | 9% 9% 9% 1 O%s 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows 





Atlanta 10% |Montgomery --- 97 | Raleigh ..10% 

Coiumbus, Ga__._.10 | Nashville __- 10 '4 |Shreveport --- ‘ 
NEW ORLEANS OPTION MARKET .—The highest, 

lowest and closing quotations for leading options in the New 





Orleans cotton mar irket for the ps ast 1 week have bee en as follows: 





Monday, Tuesday,'| Wed'day, Thursd’y,| Friday, 
Jan. 14. | Jan. 15. | Jan. 16. | Jan. 17. | Jan. 18. 


Sat'day, 
Jan 




















January - 

Range * 10. .84°10.05-.15/)10.08-.24)10.08-.22,10.13-.23 10.15-.20 

Closing 10. .24 10.07-.08)10.28-.24)10.10-.12,10.20-.21)10.15-.16 
March 

Range 10.20-.36,10.02-.16/10.04-.21/10.05-.18/10.11-.20)10,11-.19 

Closing - -|10,20-.21/10.04-.05)10.19-.20)10.08-.09|10.17-.18) 10.13-.14 
May | 

Range 10 -.22/}10.09-.27,10.07-. -.2 ’.12-.20 

Closing 10 .10)10,24-.25'10.11-. .t} ).14-.15 
July | | 

Range _._...|10.36 10.15-.28 10.24-.33)10.14-.27,10.24-.28)10. 20 

Closing .--|10.86-.37/10.16-.17/10.381-.32)10.16-.17)10.24 25) {10.2 -22-.2 
October j | 

Range .....- @ | @ @ 9.81-.87 @. 81] @ 

Closing.....-| 9.75 - 9.60 - 9.70 9.75 9.76-.80| 9.77-.79 
Tone 

Spot a Easy. | Easy. Steady. Quiet. |Very sty.) Steady. 

Options * Ba'ly s'y | Steady Steady. | Steady. | Steady. |Ba'ly s'y 

i | 1 ' 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening indicate that 
in general the weather has been favorable during the week. 
The rainfall has been light quite generally where there has 
been any rain at all and temperature has been unusually 


high for the season. The movement of cotton to market 


continues liberal. 

Galveston, Texas.- 
the week, the rainfall being fifty hundredths of an inch. 
thermometer has ranged from 66 to 74, averaging 70. 

Abilene, Texas.—We have had rain on one day the past 
week, to the extent of two hundredths of an inch. Average 
thermometer 58, highest 82, lowest 34. 

Corpus C hristi, Texas.—We have had no rain during the 
week. The thermometer has averaged 72, the highest being 
76 and the lowest 68. 

Fort Worth, Tezxas.- 
week. The thermometer has averaged 60, 
40 to 80. 

Palestine, Texas.—We have had no rain during the week, 
The thermometer has ranged from 64 to 80, averaging 72. 

San Antonio, Texas.—We have had no rain the past week. 
Average thermometer 71, highest 85, lowest 56. 

Taylor, Texas.—There has been a trace of rain on three 
days during the week. The thermometer has averaged 77, 
the highest being 82 and the lowest 62. 

New Orleans, Louisiana.—There has been rain on one day 
during the weck, the precipitation reaching three hundredths 
of an inch. The thermometer has averaged 70. 

Shreveport, Louisiana.—It has rained on one day of the 
week, to the extent of twenty-one hundredths of an inch. 
The thermometer has ranged from 53 to 79, averaging 66. 

Leland, Mississippi.—There has been rain during the week, 
the precipitation reaching eighty-five hundredths of an inch. 
The thermometer has averaged 62, the highest being 83 and 
the lowest 38. 

Vicksburg, Mississippi.icmWe have had rain on one day 
during the week, to the extent of seven hundredths of an inch. 
The thermometer has averaged 70, ranging from 62 to 79. 

Helena, Arkansas.—We are having extraordinary weather; 
trees are budding and flowers blooming. ( ‘onsiderable cot- 
ton in fields yet. We have had rain on two days during the 
week, to the extent of thirteen hundredths of an inch. The 
a Fg has ranged from 46 to 73, averaging 62.4. 

Little Rock, Arkansas.—There has been no interruption to 
picking and cotton is being marketed freely. We have had 
rain on two days the past week, the rainfall reaching three 
hundredths of an inch. Average thermommeter 59, high- 
est 76, lowest 42. 

Memphis, Tennessee.—Weather cloudy and unseasonably 
warm all the week. The river is thirty-two and eight-tenths 
We have had rain on four days 
of the week, the precipitation reaching eight hundredths of 


—We have had rain on three days during 
The 


—There has been no rain during the 
ranging from 
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an inch. The thermometer has averaged 61.6, the highest 
being 72.9 and the lowest 40.2. 

Nashville, -It has rained during the 
the rainfall being twenty-nine hundredths of an inch. 
thermometer has averaged 61, ranging from 48 to 74. 


Tennessee. week, 


The 





WVobile, Alabama.—Dry all the week. Temperature ab- 
normally high in the interior the past three weeks. The 


thermometer has ranged from 59 to 75, averaging 67. 


VUontgomery, Alabama.—No cold spell thus far this winter. 





In fact the weather has b unusually warm for the time 
of year. We have had rain on one day the past week, the 
rainfall being two hs of an inch. Average thet 
mometer 66, high t 50. 
Vadison, Florida No rain the past week. The thei 
mometer has averaged 62, ranging from 43 to 79. 
Savannah, Georgia It has been dry all the week. Phe 














thermometer has averaged 65, ranging from 52 0 77. 

Ci ton, South Carolina Rain has fallen on one day 
during the week, the rainfall reaching » hundredths of an 
inch rhe thermometer has ranged from 52 to 78, averaging 
64. 

(rreenwood, South Carolina.—We have had no rain the past 
weel Average thermometer 60, highest 66, lowest 54. 

St yurg, South Carolina.—We have had light rain on one 
day of the past week, the rainfall being two hundredths of 
an inch. The thermometer has averaged 62.5, the highest 
being 78 and the lowest 44. 

Charloite, North Carolina.—We have had rain on one day 
during the week, to the extent of two hundredths of an inch. 
The thermometer has averaged 58, ranging from 42 to 77. 

Th fr llowing statement we hav also reecived by tele- 


graph, showing the height of rivers at the ports named 
it S a.m. of the dates given: 
Jan. 18 07 lar » 190 

I 
New O \bo oO 1 l 
Me \bo » of ‘ S 
Na Above ro! 1 
Sh 0 (bove oO Luge ’ 
Vic ) Above zero of gauge ) 
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India ports for the week and for the season from Sept. L for 
three years have been as follows: 
j V 17 1906-07 1905-06. 1904-05 
R i t Since Sine Sin 
Week Sept. 1 Wee Sept. 1 1 ept 
Be 90,000 858,000 113,000 907.00 79.000 7 
For the Week Since September 1. 
i xports from 
Great Conti Great Cr 
Britain nent Total Britain nent Total 

Bombay 

1906-07 24,000 24,000 11,000 337 ,000 348 000 

1905-06 37,000) 37,000 2 OOO 271,000 293 000 

1904-05 2,000 6,000 8,000 9,000 81,000 90,000 
Calcutta 

1906-07 3,000 3,900 2,000 21,000 23.000 

1905-06 3,000 3,000 2 000 18,000 20.000 

1904-05 9,000 9,000 
Madras | 

1906-07 2,000 2,000 1,900) 10,000 11,000 | 

1905-06 a 2,000 2,000 1,000 21,000 22,000 

1904-05 | 2,000 12,000 14,000 | 
All others 

1906-07. je Sa 5,000 44,000 49,000 

1905-06 2,000 2,000 6,000 52,000 58,000 

1904-05_ | 1,000 1,000 4,000 39,000 43,000 
Total all 

1906-07. 29,000 29,000 19,000 412,000) 431,000 

1905-06. 44,000 44,000 31,000 362,000 393,000 

1904-05. __ 3,000 6,000 9,000 15,000) 141,000 156,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
23,000 bales. Exports from all India ports record a loss of 
15,000 bales during the week and since Sept. 1 show an 
increase of 38,000 bales. 


Comtelburo, Limited, of London and New York, have 
issued a unique business calendar for 1907. The pub- 
lishers truly say that “the publication is the only one of its 
kind and the ‘business holiday’ feature is the most valuable 





to firms having foreign connections, as their trading is inter- | 


rupted when holidays intervene, and this calendar spares 
possible waste actions and allows economy in cable advices 
being obviated by the calendar giving beforehand the fixture. 


Trading steamers, as well as liners, may greatly benefit by | 


carrying a copy, so that holiday derangement of business 
facilities may be known to them before reaching ports af- 
fected. The ‘business maxims’ are a new feature (and self- 
explanatory), and the tabular section also. The ‘glossary of 
business terms’ and the tables for conversion of weights and 
moneys are such as commercial firms are in daily need of. 
The cable and trunk telephone tariffs may also be counted 
handy helps for any business.’”’ The calendar can be pur- 
chased at the New York office, 16 Beaver Street. Price $1. 


JUTE BUTTS, BAGGING, &c¢.—With nothing done, the 
market for jute bagging during the week under review has 
been nominal at the following prices: 834c. for 134 Ibs. and 
9c. for 2 Ibs., standard grades. Jute butts continue dull 
at 3@4c. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 


le 














at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like pe riods: 
Cotton Takings. 1906-07. Mo 
eek and Season. 
Weel Seaso ( s 
\ wwly Ja SU i ) 
’ S 7 f 
Ame J x 7 ) 1 
Bombay receip 7 1000 | ( 
Or tod ) ) " 000 7.00 
lex i ' ‘ 100 7 30 HOE 
Pirie ’ Jan ( 7,000 14 { or 
lo pply ) j48 18 12 642 409 6 
Deduct 
Visi Jan. 18 493 427] 5,493,427/5,440 440,131 
tal tak to Jat i549 bz] 6,520,472 
Of whie te 19 S982) 2 07/472 
Of whic othe 1 or Tin) 104 j 1,413,000 
Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MEMPHIS COTTON EXCHANGE—ANNUAL ELEC- 


TION.—At the annual election for officers of t Memphis 
Cotton Exchange, held on Jan. 9, the following were elected 














ve the ensuing year: President, F. M. Crump; Vice-Pres- 
— 5 Kennedy, Dennis Smith, W. F. Taylor; 
ure J. A. Omberg. Board of directors: A. J. War- 
Wim. Bowles, F. D. Farabee, Hugh M. Neely Jr., J. H. 
R.S. Bryan, H. H. Reese. Mr. Henry Hotter w 
unanimously re-elected Secretary by the board of directors 
a position he held continuously since March 15 1881 
COTTON IN BARBADOS.—The Manchester (Eng. 
“Guardian” of recent date contained the following: 
Im the ! eport on B or the year 1905-06 reference | 1c¢ 
oO ) ess 0 tton-growl industr I is cs mated 
that in 5 the ; ity « 
coUton ¢ { fror 
i Lt elt 
d r ro 
takel oO I 
( \ ac 
ic Oo 
el ret 
i the compan 
a , OWing to the in 
! la ently inc tal in orde 
ew tory of 24 gins, so as to be in a position to gin all the cottor 
ictory within a reasonable time. 





MARKET AND SALES AT NEW YORK. 
lhe total sales of cotton on the spot each day during th 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures Sales of Spot and Contract 
Spot Market Market 
Closed Closed Con Con 
Exrport|sum'n.\ tract. | Total 
Saturday Steady Easy 

Monday - Steadv, 10 pts. dec_ Easy 1,000 500) 1,500 

Tuesday Steady, 10 pts. adv_|Very steady 
Wednesday |Steady, 10 pts. dec_' Steady e 1,106) 1,106 
Thursday Steady, 10 pts. adv | Steady 1,009 21 500) 1,530 
Friday re Very Steady— 210 a 1,100) 1,310 
Total e 1,219) 2,127) 2,100) 5,446 
" cascade vomit ——_ 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of December 
and since Jan. 1 in 1906 and 1905, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 






























Yarn & Thread Cloth Total of AU 
000s = —————————————__---- — — 
omitted. 1906. 1905 1906. 1905. 1906. 1905 1906. 1905 

| Lbs Lbs Yds Yds Lbs. 
| Jan 20,826 17,152 571,913 477,955 106,700 
Feb 19,612 17,151 493,412 92,055 
| March 21,434 20,479 573,694 Si! 107,032 
Ist qr. 61,872 54,7821,639,019 1,530,740 305,787 340,466 
| April 19,203 17,447 5.940 47 85,250 105,181 
May 20,211 19,963 405 107,165 113, 33 
|} June 16,830 17,110 3,340 3 111,035 
| 2d qr. 56,244 54,5201 685 1.474.732 275,687 329.749 
| July 19,373 18,238 52s) 510.440 107.100 113,501 
August. 19,981 20,232 108 124,804 
| Sept - 18,027 17,849 371 116,188 
| 3d qr. 57,381 56,.3191,632.¢ 479| 298,174) 361,860 354 495 
| Oct 73, 22 509, .140 95,131) 115,013) 117 282 
| Nov . 502,02 660 98.940) 113,415 118,745 
| Dee 500, $97, 103,351, 112,183 124,305 
| ae ne 8 oF ieee 
} 4thaqr. 58,414 62,9101,512,5 593,637 281,197 297,422 340,611 360,332 
Tot. yr. 233.911 228,531.6.261,.295 6,196,784 1,168,150 1,156,509'1,402,061/1,385 040 
| Stockings and socks 1,024 861 
| Sundry articles_ 44,808 39 S65 
| rotal exports of cotton manufactures 1,447 ,893'1,425,764 


| 
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1,100) 1,810 
2,100) 5,446 


—_—— 


GREAT 
tton yarn, 
December 
yy us from 
oticed that 
_—— 
‘otal of All. 


OG. | 1905. — 


Lees 





¢ 
1,667 
8.466 





7,659 = as 
‘, * 5,181 
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1,024 861 
4,808 39,863 





893'1,425,764 





JAN. 19 1907.) 








The foregoing shows that there has heen poses from 
the United Kingdom during the twelve months 1,447,893 ,000 
Ibs. of manufactured cotton, against 1,425,764,000 Ibs. last 
year, or an increase of 22,129,000 lbs. 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during December and since Jan. 1 in each of the last three 








years. 
Piece Goods —Y ards December Jan. 1 to Dec. 31 
(OOUS Omuled.) — - 
1906 1905 1904 1906 1905 1904 
East Indies — 220,791 256,688) 246, 
rurkey, Ezyptand Africa 156 344 
China and Jay Oll 15 








Europe (excey “urkey) - 24,195 
South America ascenue 54,835 
North America -..........| 32,410 
All other countries - _ 34,313 
Total yards 7 ‘ 500,611.55 
DE TEEOD Gadanccansns £6,207 


Yarns—-Lbs. 
(0008 omitted.) 
Holland 
Germany 
Oth. Europe(except Turkey) 
East Indies 
China and Ja 
Turkey a bi 
All other countries . 





163.901 
£8,055 


205,601 
£10,319 


Total lbs acme ~ 16,354 18,588 16.! 161 
rotal value ............| £1,008 £976 £875 








ALEXANDRIA RECEIPTS AND SHIPMENTS*OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alexandria, Egypt, 
January 16. 1906-07 1904-05. 


1905-06. 


Receipts (cantars a) 
This week policed 250,000 
Since Sept. 1 itera 5,434,283 





This Since This Since This Since 
Exports (bales) reck. Sept. 1.)\ week. Sept. 1.. week. Sept. 1. 
To Liv ‘erpool. 
To Manchester 
To Continent 
To America 


6,000 122 
1,000 





Total exports __.-- 34,750 496,902 30.750! 414,881 20,500 378,316 





“aA cantar Is 98 Ibs. 
This statement shows that the receipts for the week were 
250,000 cantars and the foreign shipments 34,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 








1906-07. | 1905-06. 








8% lbs. Shirt- |\Cot'n| 84 lbs. Shirt- | Ci orn 











328s Cop ings, common | Mid | 328 Cop | ings, common | Mid 
Twist. to finest. Upl's| Twist. | to finest. lu pl's 
d. d.s. d. 8s. d. d. jd. d.is. d. e @ | @. 
Dec. | | | 
7 '101-16@ 11 |6 74% @910 | 5.969 3-16 @9 15 <4 6 6 @9 6 | 6.42 
14 9% @ 10% 6 6 @ 9 5.79)9 @ 4\6 5 @9 434) 6.29 
21 915-16@ 10%/6 5 @9 8 5.69\9% @ on 6 54% @9 6 | 6.31 
— 9% 10% |6 5 @9 8 5.70/8 15-16@ 9%|6 5 @9 44) 6.24 
an. | | 
49% @ 10% 6 5 @9 8 5 87| 815-16@ 9%16 5 @9 4%| 6.23 
11 9 13-16@ 10%|6 6 @9 9 | 5.96/8% @ 9%|6 5 @9 415| 6.09 
18 (9% @ 10%|6 6 @9 9 | 5.86/8% @ 9%/6 5 @9 4%4/ 6.30 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 323,541 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool—Jan. 16—Georgic, 2,412 upland, 96 
Sea Islan . 
To Manchester—Jan. 11—Tintoretto 
To London—Jan. 12-—Minnetonka, 
To Havre—Jan. 11—Hurtsdale, 1,625 
To Dunkirk—Jan. 11—Hurtsdale, 857 
To Barcelona—Jan. 12—Sidra, 298 
To Genoa—Jan. 11—Konig Albert, 2,599 
To Naples—Jan. 11 Konig Albert, 159 
To Leghorn—Jan. 11—-Perugia, 273 
To China—Jan. 12—St. George, 800- A 
NEW ORLEANS Liverpool—Jan. 12—Asian, 10,819 Jan. 
14—-Author, 7,542 Jan. 18—Alexandrian, 12,500 30,861 
Alston, 5,800 Jan. 12 ~Manc hester 





201 upland, 110 Sea Isl 
0 a ose 








To Havre—Jan. 11 
Engineer, 10,320 
To Dunkirk—Jan. 12 
To Marseilles—Jan. 12 

To Rotterdam—Jan. 11—-Alston, 150 

To Hamburg—Jan. 16—Bavaria, 1,056 

To Bremen—Jan. 11—Ranza, 14,298 Jan. 12 
7,537 LA 


To Antwerp—Jan. 16— 


Brookwood, 4,639 
Auguste, 25 


Nunima, 


Tolesby. 2,800 














To Trieste—Jan. 12—Auguste Jan. 17—Aristea, 2,600 
To Barcelona—Jan. 17—Aristea, 3,347 
To Venice—Jan. 17—Aristea, 500_ - ---2c0 
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Total bales 


GALVESTON—To Liverpooi—Jan. 10—Montauk Point, 12,644 












Jan. 11—Imaum, 5,383 Jan, 12 Benedict 
Jan. 14—Inkum, 10,111 Jan. 16—Custodian, 2 i 57,966 
To Manchester—Jan. 11 PORENEO de Larrinaga, 10,494 10,494 
To Havre—Jan. 10—Monadnock, 6.967 6 967 
To Bremen—Jan. 14—Queen, ‘ose 5 Jan. 16-——Harperley, 
13,053 27,039 
To Hamburg—Jan. 12—Ethelstan, 3,000 Jan. 15—-Harlyn, 





2,975 
To Rotterdam—Jan. 10—Lord | 
To Genoa—Jan. 14——-Citta di P: ‘ 
PORT ARTH UR—-To Liverpool—Jan. 17— Rosebank, 8,109 
MOBILE—To Liverpool—Jan. 15—Planet Mar 10,015 
PENSACOLA—To Havre—Jan. 12-—-Cy 
To Bremen——Jan. 14 August Bel 
SAVANNAH fo Gotte 
lo Bbremen—Jan. 14 














Lichtenfels, 200 
Jan. 18—Lichtenfel 


To Hamburg—Jan. 1 
To Reval—Jan, 14 
To Norrkoping—Jan. 
To Malmo—Jan. 18—L Ac htenfels, 100 
To Barcelona—Jan. 14—Hermine, 5,567 
To Trieste—Jan. 14—Hermine, 1,041 
To Fiume—Jan. 14—Hermine, 391 
To Venice—Jan. 14 Hermine, 50 
BRUNSWICK—To Liverpool—Jan. 12 





Lichtenfels 








Burrstield, 13,2 
To Liverpool—Jan,. 15—England, 13,200 





WILMINGTON 
NORFOLK To Hamburg—Jan. 11 Albano, 309 Jan. 12 
Crane, 46 355 


Carpathia, 3,135; Sachem, 632 


BOSTON—To Liverpool—Jan. 14 
Cymric, 2,943 6.710 


Jan. 17 








To Rotterdam—Jan. 8—Florence, 250 250 
To Genoa—Jan. 11—Canopic, 1,830 1,830 
To Yarmouth—Jan. 2—Boston, 294 204 
BALTIMORE—To Liverpool! Jan. 11—Vedamore, 2,583 2 583 
To Bremen—Jan. 11—Ma 148 3,148 
To Hamburg—Jan. 12——Bats avia, 100 100 





SAN FRANCISCO 
TACOMA 


To Japan—Jan. 17—Coptic, 2 : 
To Japan—Jan. 11—Tremont, 4,810 4,810 





Total 





The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- Oth. Europe Merz-. 
Britain. ports. many. North. South. &c. Japan. Total. 
$069 oy : 800 Z 9,680 
50,861 22,891 2 84,456 





68/460 6967 33/014 
8.109 
10,015 


117,968 


353 
8,384 1,170 7,049 








18,256 

gor 13,200 
Norfolk 355 
Boston 250 1,830 204 
Baltimore 2,583 3,248 
San Francisco 2,565 
Tacoma 4: "810 

Total 156,263 34,589 90,245 4,622 29,353 1,004 7,375 323,541 


The exports to Japan since Sept. 1 have been 102,550 bales 
from Pacific ports and 10,000 bales from Galveston. 
Cotton freights at New York the past week have been as 





follows, quotations being in cents per 100 lbs.: 

Tues. Wed. Thurs. Fri. 
Liverpool - c. 17 17 1 
Manchester ec. 17 17 1 
Havre > 22% 22% 2 
Bremen ~ «6. 20 20 
Hamburg £. 25 25 
Antwerp -_- c. 20 20 
Ghent, via Ant___c. 26 26 
Reval, indirect. __c. 28 28 
Reval, via Canal __c. 
Barcelona - - - e. 30 30 30 
Genoa . -C. 23 23 23 
Trieste - ale 32 32 32 
Japan__. ee 7 45 45 45 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Dec. 28. Jan. 4. Jan. 11. Jan. 18. 

Sales of the week___..__bales. 20,000 36,000 85,000 71,000 
Of which speculators took 1,000 2,000 3,000 2,000 
Of which exporters took - 1,000 1,000 4,000 2,000 
Sales, American. maken 18,000 31,000 76,000 62,000 
Actual export- : 14,000 8,000 19,000 20,000 
Forwarded ---_--- _.. 66,000 94,000 104,000 112,000 
Total stock— Estimated 700,000 749,000 745,000 790,000 
Of which American—Est___620,000 657,000 643,000 686.000 
Total import of the week-- --- 208,000 152,000 119,000 177,000 
vyhich American -- ..171,000 119,000 82,000 138,000 
Amount afloat_- hae 398 ,000 417.000 493,000 504,000 
Of which American. ------- 321,000 342,000 418,000 432,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows 33 








| 


! 

Spot. | s Saturday. _Monday. | Tuesday. > | Wednesday Thursday. Friday. 
———} — | iene — = 
Market, Large | 

12:15 | business Good Good | Good Good Quieter. 

P.M J] doing. demand. | demand. | demand. | demand. | 
Mid.Upl'ds| 5.94 5.86 | 5.79 | 5.84 | 5.82 | 5.86 

| | | | | 
Sales | 10,000 12,000 | 10,000 18,000 19,000 | 8,000 
Spec. &exp.| 1,000 1,000 | 500 | 1,000 1,000 1,000 
| | 
Futures. | Quiet at | Steady at | Steady at | Irregular, St’y, unch.| Quiet at 
Market | 2 points 74 @8 5 points junch. @1,@ 1 = pt.| 3 points. 
opened decline pts. dec. decline. | pt. adv. | advance decline. 
| 
Market, iSt’dy.unch Easy at Firm at |B'rely st'y) Steady at | Quiet at 
4 }| @ 2 pts. 9% @12% |, 3@4% [at 44 @6 5'5 @ 2@2% 
P.M. | 


decline. pts. dec | pts adv. pts. dec. pts. adv pts. dec. 
! ' 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
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The prices are given in pence and 100ths Thus, 5 58 means 5 58-100d. 


| Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. 12 — an ee | ——— - - - 
to 12%) 12% |12% 4 12% 4 12% 1 12'4 4 12% : 
Jan. 18. |p.m.; p.m. |p.M. p.M.|p.m.|/p.m. p.m. p.m.'p.m.|p.m.' p.m. p.m. 






d d d d. d. d 1 
January 16 144/43 44/51 48 453 
Jan.-Feb . 6 46 43 (50% 47% 45 | 
Feb.-Mch 1444/42 |48 '45 |42 
Mch.-Ap 43% 41 46% 44 40} 
Apr.-May | 43 404 16 4344/40 
May-June 43 10 49 46 4344 ,40 6 
June-Jul — 4124 40 45 43 39% | 
July-Aug 42 42 39 | 
Aug.-Sep 36 37 34% | 
Sep.-Oct .|_- 30 14/29 
Oct.-Nov . 4 26 25 | 
Nov.-Dec.)....|5 25 24% 











BREADSTUFFS. 


Friday, Jan. 18 1907. 

Prices for wheat flour have remained about stationary, 
despite the adv: me in wheat. Trading has continued on a 
very restricted scale, buyers taking only enough flour to fill 
immediate hs ments. Millers, however, have refused | 
to make concessions, which was not surprising in view of 
the strength of wheat. Export business has been stagnant 
and the exports from the seaboard during the week have 
been small. Corn meal has ruled quiet and steady. Small 
export sales have been reported of late. Rye flour has been 
quiet and steady. 

Wheat has advanced, partly because of higher foreign 
markets, continued small receipts at the Northwest and a 
somewhat better export demand. Moreover, it has been 
affected more or less by the strength in other grain, notably 
oats. This has offset favorable reports in regard to the 
condition of the winter wheat in most sections of the belt 
and an estimated increase in the Argentine crop over that 
of last year of some 15%. Needed snows have fallen in 
parts of the West, but car-shortage continues at the North- 
west, so much so that the President has suggested, it is 
understood, that the Inter-State Commerce Commission 
should be empowered to deal with the matter. The crop 
movement in that section is so small as to be quite an im- 
portant factor in the general situation. Moreover, the 
available supply in the world decreased last week 2,217 ,000 
bushels, as against a decrease for the corresponding week 
last year of only 71,000 bushels. Reported damage by 
chinch bugs in Texas has also had some influence at times, 
though not to any marked extent. But what with a light 
movement—the primary receipts have at times been little 
more than half what they were for the corresponding day 
last year—stronger European markets, the firmness of coarse 
grains, a somewhat greater readiness on the part of exporters 
to purchase, and rather stronger statistics, the trend of prices 
has been upward, though the world’s supplies continue to be 
well above those of a year ago and the speculation has not 
been at all active, the new year opening, indeed, with much 
the sluggishness in this respect which characterized most of 
last year. To-day there was a decline, owing to profit 
taking, a reaction in corn and oats, generally favorable 
crop reports and small exports. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Frit. 
No. 2 red winter 80% 80% 80% 80% 81 81% 
May delivery in elevator 825, 82% 82 -) 82 83% 82% 
July delivery in elevator 82% 82% 813 81% 82% 82% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


January delivery In elevator 72 72% 72 72% 73 72% 
May delivery in elevator 765 76% 76% 76% 77 76% 
July delivery in elevator 765 7645 75% 75% 76% 76% 


Indian corn futures have wide with the trading on a 
larger scale than for some time past. The stimulating fac- 
tors have been the continued small receipts at Chicago, 
especially of contract grade, and the advance and activity | 
in oats. At times during the week there has been no con- 
tract grade in the Chicago arrivals, and this fact, in view 
of the smallness of contract stocks there, has causéd con- 
siderable covering among nervous shorts. The weather, 
too, has, in the main, been unsettled and mild, and therefore 
unfavorable for drying and moving the crop. Commission 
house business has been more active and the cash market 
has shown an upward tendency, with an increased export 
trade at times. ‘To-day prices were firm early on wet weather 
at the West, small receipts and covering of shorts, but many 
were disposed to take profits and later on the market weak- 
ened. 


DAILY CLOSING OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
5a a 5 











Cash corn 3 53 534g 53% 
January delivery in elevator g 527% OF ¢ S3% 54 54 | 
May delivery in elevator 5O 7. 50% 50% 514 52 52 
July delivery in elevator 50% SO’%m 51 51% S17 52 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed.Thurs. Frit. | 
January delivery tn elevator 39% 397 40 10% 41'4 4136 | 
May delivery tn elevator 43% 43% 437 44% 45% 447% | 
July delivery In elevator 1356 1316 4334 44%4 45 447 


Oats for future delivery in the Western market have ad- 
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the interest of higher prices, covering by frightened shorts, 


brisk commission house buying and an absence of selling 
pressure. The trading has been on a larger scale than that 
witnessed in wheat or corn. Bulls have been favored by 
small receipts, the relatively smail stocks of contract grade 
at Chicago and unfavorable weather for marketing the crop. 
Then, too, the cash demand at the West has been active at 
steadily advancing quotations. To-day the market was 
firmer early, owing to continued small receipts, light offerings 
and covering of shorts, but later on a reaction occurred due 
to realizing. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Mixed, 26 to 
32 Ibs 39 39 39-3914 3914-40 40-40% 40% 


38 lbs ...40 44-42 40%-42% 41-43 41%-43% 424-44 4134-44 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. A ign 














January delivery in elevator- 344% 34% 3456 35 iy 19 

May delivery in elevator = --..36% 3634 «637 37 37% 

July delivery in elevator 335g 33% 33% 34% 385% 34% 
The following are the closing quotations: 

FLOUR. 

Low grades..........- 2 75 @$3 00| Kansas straights__-.-.- $3 55 @$3 75 

Second clears...-..- 2 50 @ 2 60/ Kansas clears. --- 315 @ 3 30 

er 3 40 @ 3 65! Blended patents....... 440@ 490 

SERRE NCS... occccces oo BERS SF Fe ei nc enccccccece 375 @ 42 

Patent, spring........ 3 80 @ 4 20| Buckwheat flour 210@ 2 25 

Patent, winter........ 3 60 @ 3 85|Graham flour. 290@ 375 

Kansas patents......- 3 80@ 3 90/Cornmeal ..........-- 265@ 275 

bg 

Wheat, per bush.— | NG per bush.— 

Ie, Speees FO Bacncccese 893 No. 2 mixed._....... f.0.b.5: 
N. Duluth, No. 2. - f.0.b. 88! No. 2 yellow, new... 1f.0.b.51! 
Red winter, No. 3 «nce SO OF iS No. 2 white, new...-.- f.0.b.51 }4 
Hard ‘* f.o.b. 85 '4 | nee. per bush.— 

Oats- ated , per bush.— | vo. 2 Western 69 @71 
SS "eee 42 @43 4 } State and Jersey - Nominal, 
No. 2 ~~ solic 40 '¢ | Barley— Western -- Nominal. 
No. 2 ha = wg clipped --41% @44 | eee Nominal. 





The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 








Receipts at— Fl: our. Wheat. pees Oats Barty. Rye. 


bois. 196lbe bush. 60 lbs. bush. 56 lbs bush. 2 lbs bush. “48 Ibs. bu. 56 lbs. 
511, 520,323 512 40,000 





Chicago 


62 











Milwaukee 178, 000 396, ”) 27,000 
Duluth | ae 562, 435 10,102 18,142 
Minneapolis_| ...-. {| 1,696,310 261,500 41,800 
WE cineca aun 46,000 2,400 
Detroit. _- 2,400 8,194 

Cleveland. 1,421 8,940) 9,547 1,000 
St. Louis. -.-} 63 ,030 177,000! 1,032 ‘900 534, 400 100,100 12,000 
Peo } 15,550 9,900 248,200! 235,500 94,000 7,000 
Kansas City.| - 548,000 183,000 134,400 - é 

Totalweek! 267,841 
Same wk. ‘06 182,696 " ¢ 
Same wk. ’05 207,279 4,166,536 





Since Aug. 1 








1906-07. 88,872,432 4,581,409 
1905-06 - . 5,338,190 
_190: f 366 4,890,063 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 12 1907 follows: 


Flour, Wheat, Corn, Oats. Barley, Rye, 
Receipts at— bbis. bush. bush. bush bush. bush. 
New York ----- 136,388 742,000 646,075 634,500 73,200 9,750 














ae 376, 966 120,480 109,591 850 
Portland. .-..- < ‘a St, ae 
Philadelphia —-_. 82,2: 336 3,000 ‘ 
Baltimore......-. 63,088 d 5 20,134 
Richmond ....... 3,850 1 4, 140 20,214 ° 1,07 
Newport News... . 43,598 és ce —_ ‘ — e 
New Orleans ----. 11,007 47,500 494,000 44,000 ae oniede 
a . 91,000 185,000 a ‘ 
Norfolk pcnenee 
Montreal -- — 5,499 87,233 12,914 
Mobile diacene 2,991 . 
Pek CEB ccnssane 6. "734 ad 49,846 028 41,403 

Total week ‘ 440,683 2,184,17. 3 2,448,434 1,049, 167,911 37,806 
Week 1906. --- 315,688 2.287, 140 6,744,850 2,182,886 345,987 47,983 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Jan. 12 compare 


as follows for four years: 








Receipts of— 1907. 1906 1905 1904 
Flour . .-.bbls. 814,293 709,458 534.876 1,131,018 
Wheat..... bush. 4,092,625 4,555,591 
Corn ° ---- 4,752,861 13,081,668 
Oats ‘ --- 2,031, 103 3.706.937 
Barley > i ‘ 4 639,719 
Rye aes ‘ 2 '233 O4. 008 


Total grain aes 11,195 304 22,167,923 








Che exports from the several seaboard ports for the week 
ending Jan. 12 1907 are shown in the annexed statement: 


















Wheat, Corn, Flour, Oats, Rue, Barley, Peas, 
Exports from bush. bush bt rls bush b bush ous. 
New York 338,664 62,2 35.080 5.833 4,7 
Portland 9,532 37,394 Bert 
Boston 35.836 34,738 . 41,044 
Philadelphia 69,670 49, 688 1,914 4 718 
| Baltimore 298,248 50 o- 
Norfolk - - 
Newport News 43 598 * . 
New Orleans. - - - 90.897 10,080 5,391 555 
Galveston - 275,405 112,503 9.482 - 
| Mobile 13,263 5,874 2,991 
St. John, N. B. 149,846 . 6.734 528 $1,403 
Total week 2,494,622 959 O81 300 632 64,486 $1,675 125.674 


vanced quite sharply under the stimulus of active buying 
by prominent Chicago operators who have been working in 





Same timeJ1906_ -2.202,931 4,893,822 338,360 1,684,068 229,044] 18, 
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d shorts, 
of selling 
han that 
yvored by 
ict grade 
the crop. 
active at 
‘ket was 
offerings 
irred due 


RK. 
Fri. 


40% 


4114-44 


FICAGO. 

wurs. Fri. 
35 4 
38 37 %4 
35 14 


55 @$3 75 
15 @ 3 30 
40 @ 490 
75@ 42 


69 @71 
Nominal. 
Nominal. 
Nominal. 


narket as 
ected by 
Western 
rday and 
een: 


8. bu. 56 
5 40,000 
” 27,000 
2 18,142 
0 41,800 








2,400 
~ 1,000 

0 12,000 

0 7,000 

19 
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9/4,581, 409 

815,338,190 


8 aae0, 063 


ports for 


Vv. Rye, 

h. bush. 

00 9,750 

850 

ee 
D0 

20,134 


11 37,806 
87 47,983 


oreign ports 


compare 


1904 
1,131,018 


5,286,767 
3,872,084 
2,000,382 

276,598 
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The destination of these exports for ‘the week and since 
July 1 1906 is as below: 























Flour. 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports one and Jan. 12. 1906. Jan. 12. 1906. Jan. 12. 1906. 
since July 1 to bbl bbis. bush. bush. bush. 
United Kingdom... - 138, ae 1,013, 10,901,365 
Continent -..-.---- 99,167 1.453.432 1,467,573 15, aes ees 


So. & Cent. Amer... 23,441 arity 055 13,792 

















West Indies .....-- 38,876 779,227 

Brit. No. Am. Cols. . 50 56,943 

Other Countries. .-.- 476 = 133,123 
soegaasous 300,65 32 2 Cae 17 2,494, 622 


48/630,079 





360 5,732,761 2,202,931 29,84 


The visible supply of grain, comprising pe stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Jan. 12 1907, was as follows: 
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generally below the market, hows ever, and at prices which 
manufacturers do not feel inclined to accept, owing to the 
condition of the home trade. Export buyers are looking 
more at the decline in the cotton market at the moment 
than at the strong statistical condition of the goods market. 

It is stated on good authority that the accumulations of 
export goods in this country are much smaller than had been 
figured. Heavy brown drills and sheetings for the home 
trade are firm in spite of efforts brought to bear upon sellers 
to accept reductions. Light-weight sheetings are in good 
demand. Buyers are willing to pay 4c. over the current 
quotation for spot bleached goods, where these are obtainable. 
Coarse, colored cotton goods are well sold up for the next four 
months, Linings are seriously affected by the difficulty of 
securing gray goods. Napped goods have been opened at 
from 5 to 714% over last season’s prices and have sold freely. 
An enormous business is being transacted in prints prior to 


the advances going into effect. Ginghams are very scarce 
and firm. Narrow print cloths are slightly higher and a 


large business has been done in wide goods. 


WOOLEN GOODS.—A good many more lines of medium 
quality men’s wear woolen and worsted heavy-weight goods 
have been opened during the week, and these have met 
with a fair degree of success. The weather, however, has 
been very much against the market, although it is hoped 


| that the more wintry spell at the end of the week will effect 


| season as they 


| facturers have 


Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
FPG TE awdacencacs 1,789,000 616,000 636,000 5,000 44,000 
= afloat... a on “ ole 
Boston -.- . 286,000 105,000 21,000 
Philadelphia ......... 670,000 130,000 136,000 
Baltimore. .....cs-.-- 355,000 967,000 164,000 125,000 
New Orleans --.- _ 421,000 768,000 177,000 “ _ 
Galveston. ....- . 560,000 160,000 2 
aa 40,000 43,000 101,000 80,000 
Toronto .-. Pa a 17,000 8,000 a 
Buffalo __.- -----. 4,908,000 116,000 435,000 473,000 1,275,000 
e afloat .- 5,074,000 1,606,000 200,000 380,000 
Toledo -- een 860,000 494,000 1,029,000 18,000 
so afloat... -.. = a 
Detroit —. ct a 622,000 389,000 51,000 32,000 
_ afloat 
Chic Ago - 10,030,000 741,000 1,387,000 533,000 25,000 | 
. afloat. 
Mil wi aukee 593,000 235,000 593,000 84,000 399,000 
afloat ‘ a “ 
Fort William -. 1,001,000 
Port Arthur 1,574,000 
afloat 490,000 
Duluth 3,036,000 716,000 140,000 187,000 
7 afloat a ‘ 
Minneapolis 5,900,000 50,000 7 000 80,000 517.000 
St. Louis 3,343,000 35,000 5,000 43,000 16,000 
= afloat... ‘ ‘ 
Kansas City . 3,664,000 638,000 75,000 - 
Peoria 208 000 265,000 1,054,000 18,000 
Ir idianapolis 258.000 137,000 26,000 _ 
On Mississippi River . . 
On Lakes aan one 
On Canal and River snnbia 
Tota ul Jan. 12 1907_.46.299,000 6, 499,000 12,567,000 1, 751,000 2,923,000 
Total Jan. 5 1907..45,768,000 5,823,000 12,855,000 1.658.000 2,838,000 | 
Total Jan. 13 1906__47,021,000 3,761,000 § 12,000 000 
Total Jan. 14 1995 1,585,000 279 000 10,000 000 
Total Jan. 16 1904 7 6,264,000 8,632,000 a 000 
Total Jan 17 1903 7,050,000 4,196,000 ~ 1,07 2,362,000 








THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 18 1907. 
The holding of various meetings of associations connected 
with the textile trades in this city during the past week 
brought a large number of buyers to town, and their presence 
was reflected in an increased volume of business. While 
buying of cotton goods was mostly for near-by deliveries, 
for which premiums were gladly 
any way available, there was also some good purchasing of 
fall suppli s by some of the larger houses, 
cated their confidence in the future of the market. The de- 
mand for spot goods was due in great part to the slowness 
of de liveries on existing contracts and the 
ail trade than had been calculated when original purchases 
were made. The inquiries that developed in this way 
brought out very forcibly the scarcity existing in all diree- 
tions. It would be easily possible to advance near-by prices 
étill farther in view of this spot demand, but sellers are pur- 
suing a conservative policy and hesitate to check the retail 
demand by unduly raising values. The jobbing trade dur- 
ing the week has been very heavy, especially in prints, and 
jobbers who have not been able to satisfy their demand in 
the primary market have themselves been buying from oth. 
ers. The movement to China has been larger than gener- 
uly thought, and further inquiries have been received dur- 
ing the week; but prices offered a generally too low. — The 
more seasonable weather has had a favorable effect upon. the 
heavy-weight woolen and worsted goods_market. |», 
omnes 


DOMESTIC COTTON GOODS.—The” exports ~of “cotton 
goods from this port for the week ending Jan. 12 were 3,321 
packages, valued at $316,906, their destintaion being to the 
points specified in the tables below: 





——-1907-— ——-1906-—-— 

Since Since 

12. Week. Jan. 1. Jan. 1. 

eee we - 9 74 22 
11 13 
: Cee "95 36 
. ‘ 28 
ast ice . 917 
i eriaiad ‘ Ree ee | 140 
Central America_.-..-.- jain sn 841 
outh America_....- ae Pee ee 52 1,312 
Other Countries a ae Avanewd, Rae 2,087 

pe ee ee 3,321 “ 5,648 “&- 16,1 903 24,0 068 


The value of these New York e xports since Jan. 1 has been 
$479,202 in 1907, against $1,216,912 in 1906. 

Sales to China on the current movement 
such goods as standard and 3-yard drills and’3 and 4 yard 
sheetings, and inquiries for similar lines have been received 
in considerable volume during the week. They have been 





an improvement in the near future. The finer lines of goods 
have not yet been shown to uny extent, but a good demand 
is expected for these. The general feeling, however, is that 
low-grade and medium goods will not be so successful this 
have been in the recent past. Only a few 
lines of mercerized worsteds have so far been opened. Busi- 
ness to date has been unevenly distributed and some manu- 
had the satisfaction of being able to withdraw 
well-sold-up lines, while others have been very discouraged 
at results. ‘The demand for cassimeres has been one of the 
features of the market. Overcoatings have been adversely 
affected by the weather, but here also some lines have en- 
joyed a fair degree of popularity. Business in dress goods 
has been good and heavy orders have been placed for fall 
broadeloths, which promise again to be the leaders in the 
market. Duplicating is slow but a steady demand contin- 
ues for voiles, panamas and taffetas among light-weight 
goods. 


FOREIGN DRY GOODS.—Imported woolen and worsted 


| dress goods have been in good demand and business is satis- 


paid when they were in | 


who thus indi- | 


larger volume of | 





| 
ave included 


factory. Silks and ribbons are firm. Linens continue 
strong.. Burlaps are at top figures but the demand has been 
seasonably small. 


Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending January 12 1907 and since 
Jan. 1 1907, and for the corresponding 
are as follows: 


periods of last year 
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An MENT, | 


SiAtE AND 


City ‘De 


Bond Dea neeaie re Negotiations this week 





bave been as tollows: 

Adams County (P. O. Natchez , Miss.—Bond Sale. An 
issue of $13,500 bet s has been awarded, it is stated, to the 
First Natchez Ban f Nateche 

Alba (P. O. p waa , He ary County, Til.—Bonds Not 
Sold Bond Ojjering.—No \ imade on Jan, 12 of 
$3,500 5°) bridg building bends offe1 = on that day. 
The time for 1 ceiving bids tas bee ext ided to Feb. 1. 
Denominations: ix bond of $500 euch and two bonds of 
$250 cach. Int t semi-annual. Maturity from 1909 to 
1916 inclusive 

Alexandria, Rapides County, a.—Pond Election.—On 
Feb. 12 an election will be held to vote on the question of 
issuing t! $30,000 city-hall, the $16,000 sewer-system- 
extension, the $7,000 water-system extension and the $2,000 
electric-light-system-extension 59% 40-year bonds mentioned 


in V. 84, p. 116. Interest semi-annual. 

Alliance, Ohio. — Bond Sale.—On Jan. 11 the $3,600 sewer- 
extension and $6,500 cemeiery-improvement 49 18-year | 
bonds described in V. 83, p. 1604, were awarded to Hayden, 
Miller & Co. of Cleveland for $3,675 50 (102.097) and $6,636 
(102.092) respectively. This is on a basis of about 3.84% 

Amite County (P. O. Liberty), Miss..-Bond Sale.—On 


$10,000 convict- 
100.26, 


awarded 
Co. Chicago at 


ol ¢ 


stuted, 
‘cach 


it 1s 
. «& 
bonds free 


Jan. 11 this county, 
farm bonds to A. | 
accrued interest and 
Ashland, Ohio.—ond Ofjering 
ceived until 12 m., Feb. 11, by tl 
5% Walnut Street improvem: 
2835 of the Revised Statut 
Sept. 1 1906. Inte 
‘') six months from Marci 1 
Atlantic City, J. Bond Oj/e rung. 
12 Feb. 9 by A. M. 


following bond 


ite 


ol 
narge. 
Pp 
] 

i 


Village C 


oposais will be re- 
erk, for $26,600 
bonds Authority Section 
Denomination $1,900. Date 
‘mi-annual. Maturity one 
1908 to Sept. 1 1914 ine! 
Proposals will be 
City Comp- 


1e 
n 
res 


eac usive 


received until Heston, 


troller, for the 
$300,000 4 >» WwW bond lated July 1 19065 

Deposit of $5,0)) required 
r bon ed Jan. 1 
required 


Ih 


Maturity July 1 1941. 





175,000 4 1907. Maturity Jan. 1 1927. 


% paving bond 1907 Maturity Jan. 1 1927. 
Deposit of $1 


paving bonds dat 


75,000 4 


70,000 4 1905 Maturity June 1 1925 


i dated S 1906. Maturity 
Deposit of $1,000 re cialiind 


National Bank in New 
a blank form fur- 
accompanied by the above 


ipal hospita 


1936 
Interest payable 


at 
York City. Each bid must 


30,000 4°5 muni 
Sept 1 


Hanover 
be 
be 


the 


made on 


nished by the city, and must 


deposit, 


Comptroller. The legality of the bonds has been approved 
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Bloomington, Franklin dame. Neb 
The 





Bond Election. 
Town Council has called an electionfor Jan. 22 to vot 
on the question of issuing $14,000 water-works bonds. 

Bonds Inv An issue of $4,000 city-hali 
cently voted has been declared invalid, according to accounts 
published in local papers 


Boston, Th 1omas County, Ga.—Honds Noi Sold.—No sale 








, : . 
alid. ponas re 






has yet been made of the $10,500 5% electric-light bonds 
described in V. $3, p. 1426. 

Buffaio, les Y.—Bond Ojjering.—Proposa!s will be received 
until 12 m. Jan. 22 by George M. Zimmerman, City Comp- 
troller, for $300,000 4% registered tax-scrip bonds (non- 
taxable). Anthority Chapt 45 of the Laws of the State of 
New York, passed March 16 1908, and resolution adopted 
by the B vard of Aidermen Dee. 27 1908, by the Board of 

| Councilmen Dec. 28 1906 and approved by the Mayor Jan. 7 
1907. Da e¢ of bonds Feb. 1 1907. Interest semi-annually 
ut the ty Comptroiler’s office or at the Gallatin National 
Bank in tN w York City. Maturity $30,000 yearly on Feb. 1 
from 1908 to 1917 inclusive. Each bid must be accom- 
pani d by a certified check on an incorporate d bank or trust 
company for 2% of the bonds bid for, payabic to the City 


Comptroller. 


Camden, N. J.—Bond Sale.—On Jan. 11 the $200,000 4° 
30-year school bonds dated Feb. 1 1907 and described in 
V. 84, p. 61, were awarded to J. Everitt & Co. of New 





York City at 101.137—a basis of about 3.9564 Following 
are the bids: 
J. D. Everitt & Co., N .. W. Harris & Co., N. Y 100.779 
lloward K. Stokes, N A. B. Leach & Co., N. \ 100.635 
W.J. Hayes & Sons, Bost 100.7755 
Bond Sale.—On Dee. 21 1906 a $20,000 314! / 30-year 
| fire-house refunding bond dated Jan. 1 1907 was awarded 
to the Commissioners of the Sinking Fund at par. In- 
terest semi-annual. 
ee Lackawanna County, Pa.—Bond Sale.—On 
Dee. 31 1906 the 320,000 4% 1-20-ye: irs (serial) coupon 


bond | 


Main Street — ig and bridge-building bonds dated Nov. 1 
1906 and described in V. 83, p. 1426, were awarded to Otis & 
Hough of he land at 100.768 and accrued interest 
of about 3.909% Following are the bids: 


a basis 


Otis & Hough, Cleveland. $20,153 75! Denison &Farnsworth,Clev$20,001 46 
W. J. Hayes & Sons, Cleve. 20,017 00) First Nat. Bk., Carbondale 20,000 00 
Carrizozo School District (P. O. Carrizozo), Lincoln 


County, N. Mex.—Sonds Voted.—The eiection Dee. 29 1906 

| resulted in favor of the proposition to issue the $10,000 6‘ 
20-50-year (optional!) sehool-building bonds mention of 
which was made in VY. 83, p. 1487. 


eitherin cash or certified check, payable to the City | 


Champaign County (P. oO. Urbana), Ohio.—Bond Sale. 
On Jan. 14 the $8,800 4% 2'4-year (average) coupon Chil- 
drens’ Home wood- farm bon ds, a description of which was 
given in V. 83, p. 1605, were awarded to A. F. Vance Jr. 
at par. No pee Maat bids were received. 


Chardon School District (P. O. Chardon), Geauga County, 


Ohio.—Bond Election.—A resolution adopted by the Board 
| of Education on Dec. 11 1906 provides for an election to be 
held Jan. 22 to vote on the question of issuing not exceeding 


| reservoir bonds described in V. 84, 


by Messrs. Dillon & Hubbard of New York City, whose cer- 
tificate as to legality will accompany the bonds when deliv- | 
ered. The Columbia Trust Co. of New York City will cer- | 
tify as to the genuineness of the bonds. Delivery on or about | 
March 1. 


The official notice of this bond ojjering will be found among 





the advertisements elsewhere in this Department. 

Ballard School District No. 50, King County, Wash. 
Bids.—The following bids were received on Jan. 7 for the 
$70,000 20-year gold coupon building bonds awarded, as 
stated in V. 84, p. 116, to the State of Washington: 

State of Washington (3 *ys) $70,000 Kl levybolte & Co., Cin. (5s) 
Seattle Trust & ‘itle Dass H. Coffin, Chie. (Ss 

Seattle (4 '4s) 71,414'S. A. Kean, Chicago (5s 70,0385 
N. W. Harris & Co.,Ch.(4 70,840 
A. B. Leach & Co. ,Ch 73,400 

Belleville, Re »public County, Kan.—Bond Ojjering.—J. E. 
Caswell, Mayor, is offering at private sale $20,000 5% cou- 
pon electric-light bonds. These securities we recently de- 
clared valid by the Supreme Court; see V. 83, p. 1604. 
Denomination $1,000. Date Sept. 1 1906. Interest semi- 
annually at the fiscal agency in New York City. Maturity 
Sept. 1 1926 ; 

Bergen, Genessee County, N. ¥.—Bond Ojjering.—Pro- 


$15,000 high-school building bonds. 
Charlottesville, Albemarle County, Va. 
Jan. 15 the $140,000 414% 10-40-ye - 
p. 61 


Bond Sale. On 
(optional) coupon 
, were awarded, it is 


stated, to the Miller Manual Labor School of Albemark 
County at 100.10. 

Chester, Delaware County, Pa.—Bond Ordinance.—We 
are advis ed that the ordinance providing for the $500,000 


loan for street-paving, sewer-construction, public swimming 


pools, bridges, fire-alarm-system and two wharves (V. 83, 
p. 923) is now before the Councils. 
Clintonville School District (P. O. Clintonville), Venango 


County, Pa.—Bond Sale.—This district has disposed of, 

through J. Howard Smiley of Franklin, an issue of $4,000 

144% school-building bonds. Denomination $100. Date 
Sept. 1 1906. Maturity $200 yearly. 

Claremont, Surry County, Va.—Bond Ojjering.— Proposals 

| will be received until 1 p. m., Feb. 5, by W. H. Haney, 

Chairman Finance Committee, for $6,000 school-building 


posals will be received until 10 a. m. Jan. 25 by the village 
Clerk for $20,000 414% registered water bonds. Denomina- 
tion $1,000. Date Feb. 11907. Interest annually on Aug. 
1. Maturity $1,000 vearly on Aug. 1 from 1908 to 1927 in- | 
clusive Certified check for 5° of the bid required. Bonds 
will be delivered Feb. 4 

Besmenay, Alameda County, Cal.—Bond Sale.—On Jan. 14 
this place awarded the $100,000 municipal-wharf, $137,000 
town-hall, $11,100 police-alarm-system and $50,000 fire- 
department 116% 1-40-year (serial) bonds, dated Feb. 1 
1907, voted on Nov. 3 1906, to the Los Angeles Trust Co. 
of Los Angeles for $316,100, the price thus being 106.038—a 
basis of about 4.064% Interest semi-annual. 


Berne (Town), Albany County, N. Y.—Bonds Awarded in 
Part.—This town has awarded $1,500 of the $5,000 4% 
coupon funding bonds described in V. 83, p. 1426, to Rose 
Elsbee of Preston Hollow. The remainder the bonds is 
now being offered at par. 


of 


and $2,000 improvement 5% gold coupon bonds. Denomi- 
nations: 5 bonds of $100 each, 5 bonds of $500 each and 5 


bonds of $1,000 each. Date Dee. 11906. Interest annually 
at the Bank of Claremont. Maturity twenty-five years, 
subject to call after ten years. Bonds are exempt from 
town taxes. 


Colquitt, Ga.—Fond Sale. 


-This place has awarded the 


$6,000 5% 1-10-year (serial) water-works bonds offered but 
not sold on Feb. 15 1905 (V. 82, p. 586) at par. Denomi- 
nation $600. Interest annual. 

Creede (P. O. Amethyst), Colo.—Pond Ojjering.—Pro- 


posals will be received until Feb. 4 by Eva G. Stowe, City 
Clerk, for $45,000 69% coupon water-works bonds. Date, 
day of Maturity twenty years, subject to call aft 
te n ye Bonds are exempt from taxes. Total debt, not 
including this issue, $28,000. Assessed valuation for 1906, 
$126,000. 


Dayton, Rhea County, Tenn.—Bonds Proposed.—lIt is 
stated that a bill will be introduced in the Legislature for 
authority to issue $12,500 school-building bonds. 


issue. 


ars. 


XxIV. 


ection. 
to vote 
is. 

onds re- 


accounts 


-No sale 


+ 


ut bonds 
ec ve d 
y Comp- 
is (non- 
State of 


adopt d 
Board of 
yr Jan. 7 
annually 
National 
n Feb. 1 


000 4% 
‘ribed in 
: of New 


‘ollow ing 


100.77 ro 
190.635 
30-year 
awarded 


ar. In- 
ale. On 

coupon 
1 Nov. 1 


o Otis & 
a basis 


$20,001 46 
20,000 00 
Lincoln 
29 1906 

000 64 
ition of 


l Sale. 

yon Chil- 
hich was 
ance Jr. 


County, 
ie Board 
on to be 
xceeding 


ale.—On 
coupon 
ded, it is 
Ibemarle 


ice. We 
$500 000 
vimming 

( ¥. Gay 


Venango 
ose d of, 

$4,000 
4 Date 


-roposals 
. Haney, 
-building 
Denomi- 
ch and 5 
annually 
e years, 
ipt from 


rded the 
ered but 
Denomi- 


"| Pro- 
we, City 
v Date, 


call after 
lebt, not 
for 1906, 


d4.—It is 


ature for 





JAN. 19 1907.) 


THE CHRONICLE: 178 











Deal (Borough), N. J.—Bond Election.—An election will 


be held in this borough Feb. 2 to vote on the question of | 


issuing the $75,000 444% 10-ycar sewer-system bonds men- 
tioned in V. 83, p. 1133. 


Deer River, Itasca County, Minn.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Jan. 29 by the Village 
Council for $9,000 6% electric-light-plant bonds. Denomi- 
nation $500. Interest semi-annual. 
beginning two vears from date. A. D. Ingersoll is Presi- 
dent of the Village Council and A. D. Brooks is Village Clerk. 

Delaware County (P. 0. Delaware), Ohio.—Bond Sale. 
On Jan. 15 the $102,000 4% coupon road-improvement 
bonds described in V. 84, p. 117, were awarded to local 
banks at par and interest. 

Dutton, Ont.—Deentures Not Sold.—No award was made 
on Dec. 21 1905 of the $5,000 4% permanent-improvement 
debentures described in V. 83, p. 1488. 


East Grand Forks, Poik County, Minn.— Vo Action Yet 
Taken.—No action has yet been taken in the matter of re- | 
‘coupon water bonds offered | 


offering the $25,000 5% 20-ve 
without success Aug. 141905. See V. 83, p. 453. 

Ei Cajon Valley Union High School District, Los Angeles 
County, Cal.— Vo Action Yet Taken.—No action has yet been 
taken by the Board of Supervisors in the matter of issuing 
the $12,000 5% 1-12-year (serial) school-building bonds 
voted on Oct. 27 1905. 

Elgin, Kane and Cook Gomntion, Ill.—Bond Ojjering.— 
Proposais will be reesived until 3 p.m. to-day (Jan. 19) by 
C. F. O'Hara, City Treasurer, at the Home National Bank 
in E'g n, for $5,000 4% coupon water-main-extension bonds. 
Authority Iitino’s Statutes, Act of July 1 1872, Chapter 24, 
Article V, Section 1, 3d and 5th clauses. Denomination 
$500. Date Jan. 1 1907. ae st semi-annually at the 
City Treasurer’s office. Maturity July 11911. Depos‘t of 
$50 required with bids.  Offie! ‘al circular states that there 
has never been any default in the payment of any obliga- 
tions of the city and that there is no controversy or litigation, 
pending or threatened, affecting the corporate existence, or 
the boundaries of said municipality, or the title of its present 
officials to their respective offices, or the validity of these 
bonds. 

Entarprise Irrigation District, Fremont County, Idaho. 
Bonds Not Yet Sold.—This district has not yet placed the 
$55 .000 6% coupon bonds offered but not sold on Ms: Ly 7 
1906. See V. 83, p. 113 

Essex County (P, O. Salem), Mass. —Note Sale.—On Jan. 
l4 an issue of 350,000 4% reg scry of deeds building-site notes 
Was atv: arde “d to Blake , ag € Co. of Boston at 100.03. 

are dated Dee. 1 1905 and mature $5,000 yearly 
from 1907 to 1915 inelus've. 

Vote Ojjering.—Proposals will be received until 11 a. m. 
Jan. 21, by the County Commissioners, for the discount of 
a $23,000 bridge-building note. Date Jan. 11907.  Matur- 
ity Dec. 1 1907. Authority for issue, Chapter 381, Laws of 
1906. 

Finilay, Ohio.—Bonds Authorized.—Ordinances were re- 
cently passed by the City Council providing for the issuance 
of the following bonds: 


$13,326 10 414% West Lincoln Street paving bo ids M: atuirity $326 10 
July 1 1907 and $500 each six months therea 














14,340 36 414° East Lincoln Str paving bonds = i “ity $340 36 
July 1 1907 and 1) each six months thereafter. 
9,710 10 414% East Crawford Street paving bonds. Maturity $710 10 
y 1 1907 and $500 each six months thereafter. 





The above bonds will be dated Jan. 1 1907. 

Ford Precinct, Scotts Bluff County, Neb.—onds Voied.— 
By a vote of 58 to 1 this precinet on Jan. 7 authorized the 
issuance of $5,000 6% bridge-buil ling bonds. Denomina- 


tion $1,000. Interest som-annually at the State fise I 








t 





agency in New York City. Maturity $1,000 yearly on Jan. 
from 1923 to 1927 inelusive. Th's bridge is tot be pail 


jointly by Ford and Kiowa Precincis, the latter voting on |} 


the same day to issue $4,000 bonds for this purpose. 

Gaston County (P. O. Dallas), No. Car.-_\o Action Yet 
Taken.—No action has yet been taken in the matter of re- 
offering the $200,000 4% road-improvement bonds, mention 
of which was made in V. 83, p. 173. 

Gilliam School District (P. O. Gilliam), Saline County, 

0.—Bond Sale.—We are advised that the $7,000 5% cou- 
pon school-building bonds offered but not sold on June 22 
1905 (V. 82, p. 1513) were s ibs ‘quently awarded to J. P. 
Huston, Cashier of the Wood & Huston Bank of Marshall, at 
par. Denomination $350. Date June 15 1906. Interest 
annual. Maturity $350 yearly on June 15 from 1907 to 1926 
inclusive. 

Gloucester City, Camden County, N. J.—Bond Sale.—This 
city has »warded the $8,000 4°% water-works bonds men- 
toned in V. 83, p. 645, to the Sinking Fund, while $25,000 
of the $55,000 4% school bonds have been taken by the Se- 
curity Trust Co. of Camden. The remaining $30,000 of the 
school bonds have also been placed. 

Grand Valley Irrigation District (P. O. Grand Junction), 
olo.—Bonds Not Yet Sold.—This district has not yet dis- 
po Pas of the $585,000 6% irrigation bonds mentioned in 
V. 83, p. 339. . 

Po County (P.O. Petersburg), W. Va.—No Action Yet 
Taken.—Up to Jan. 10 no steps hi id yet been taken in the 


Maturity $1,000 yearly | 


debt , this issue. 











matter of calling an clection to vote on the question of issu- 
ing the $20,000 bonds mention of which was made in V. 
So, Pp. LISS. 

Greenfield Independent School District (P. O. Greenfield) 
Adair County, Iowa.— Bond Sale.—This district has awarded 


| the $25,000 school-building bonds mentioned in V. 82, p.1455, 
| to John P. O’Brien & Co. of Boston at par for 4s. 


Denomi- 
nation $500. Date Aug. 1 1906. Interest semi-annual. 
Maturity Aug. 1 1916, subject to call $2,000 on or after 
Aug. 1 1908, $1,500 on or after Aug. 1 1909, $1,500 on or 
after Aug. 1 1910, $20,000 on or after Aug. 11911. Bonded 
Assessed valuation for 1905, $1,067,620. 
Greenwich, Fairfield County, Conn.—Bond Offering. 
Proposals will be received until 12 m. Feb. 15 by the Town 


| Selectmen at the Greenwich Trust, Loan & Deposit Co. for 


$100,000 4% 
$500. Interest semi-annual. 


Denomination 
Maturity July 1 1935. Cer- 
tified check for 1% of the bonds bid for, payable to the Town 
Treasurer, is required. 
| purchaser, 


coupon high-school bonds. 


Accrued interest to be paid by 


The ojficial notice of this bond ofjering will be jound among 
the advertisements elsewhere in this Department. 

Guadalupe County (P. O. Seguin), Tex.—Bonds to Be Sold 
io Siate.—The Commissioners’ Court has about made ar- 
rangements with the State for the sale to the Permanent 
School Fund of $50,000 bonds. 

Halton County, Ont.—Debenture Sale Not Consummated.— 
This county recently awarded $4,000 debentures to F. H. 
Deacon & Co. of Toronto. We are informed, however, that 
this sale was never consummated, owing to an error in the 
by-law. 

Hancock County (P.O. New Cumberland), W. Va.— Ponds 
Noi Sold.—No award has yet been made of the $125,000 
bonds which this county has been offering for some time. 

Hartsville, $8. C.—Correction in Advertisement.—We are 
advised by J. J. Lawton, Chairman of the Board of Commis- 
sioners of Public Works, that the advertisement of the of- 
fering on Feb. 1 of $41,000 59% bonds was in error in stating 
that the bonds are issued for the purpose of meeting the cost 
of constructing and operating a system of water-works and 
plant for sewerage,’’ &c. The words and operating should 
not appear. The corrected official notice will be found 
among the advertisements elsewhere in this department. 
See V. 83, p. 1606, for description of bonds. 

Hastings, Dakota County, Minn.—Vonds Awarded in Part. 
—This city has awarded $20,000 of the $50,000 4% water- 
works bonds, b:ds for sersge! were rejected on Junc 6 1906 
(V. 83, p. 53), to the State of Minnesota. We are informed 
that it is not likely thai any ste ps will be taken toward dis- 
posing of the balance of the bonds during this season. 

Homestead, Alleghany County, Pa.—Bond Ojjering. 
Proposals will be received until 7:30 p.m. Feb. 4 by Andrew 
Hill, Borough Clerk, for $20,000 4% coupon water-works- 
improvement bonds. These securities were authorized on 
Nov. 6 1906 by a vote of 228 to 149. Denomination $1,000. 
Date Feb. 1 1907. Interest semi-annually at the First Na- 
tional Bank in Homestead. Maturity Feb. 11937. Bonds 
are exempt from taxation. Certified check for $1,000, paya- 
ble to the borough of Homestead, is required. Louis Rott 
is Borough Treasurer. 

Hoosick Falls, Rensselaer County, N. Y.— Bonds Voted.— 
On Jan. 15 this village authorized the issuance of $75,000 
bonds for the purchase of the water-plant. The vote was 
207 to 1. Maturity $3,000 yearly, beginning three years 
from date. 

45 omy, Houghton Gounty, 1ieh.- Bonds A uthorized.— 
The Village Council on Jan. 8 authorized the Village Attorney 
to draw up a bill providing for the issuance of $50,000 
sewerage-sysicm bonds. 

Hudson County, N. J.—Bonds to Be Ojjered.—This county 
will be in the market in about a month with an issue of 
$600,000 49% 30-year coupon viaduct bonds. 

Ithaca, Tompkins County, N. Y¥.—Bond Sale.—The 
Drainage and Park Commission on Dec. 24 1906 awarded 
$100,000 14% municipal-improvement bonds to the Ithaca 
Savings Bank on about a 3.90% basis. Denomination 
$5,000. Date ‘probably Feb. 1 1907.’’ Interest semi- 
annual. Maturity $5,000 yearly, beginning Aug. 1 1922. 

Jefferson County (P.O. Watertown), N. ¥.— Bond Sale. 
On Jan. 16 the $70,000 4% 5-18-year (serial) registered high- 
way and $20,000 4% 1-4-year (serial) registered almshouse 
improvement bonds described in V. 84, p. 118, were awarded 
to the Jefferson County Savings Bank of Watertown at 
101.155. The bids were as follows: 

$70,000 $20,000 

Highway ilmshouse 

Bonds Bonds. 
Jefferson County Sav. Bk., Watertown (both Issues) 
Watertown Savings Bank, Watertown 
Hudson City Savings Institution 


Ss * Kean, Chicago 
Ww. . Hayes & Sons, Cleveland - - 70,035 00 


‘haihinn County (P. O. Millen), Ga.—Bond Sale.—This 
county, it is stated, has awarded the $43,000 court-house and 
$15, 000 bridge-building 5% 20-year bonds voted on Dec. 27 
1906 (V. 84, p. 118) to the Security Trust Co. of Spartan- 
burg. 


$70,662 06 $20,058 00 
. 70,969 50 << 
70,055 00 
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Jones County (P. O. Ellisville), Miss.—Bond Ojjering.— 
Proposals will be received to 12 m. Feb. 4 by W.H. Bufkin, 
Clerk Board of Supervisors, for $120,000 5% 25-year coupon | 
court-house bonds. Interest semi-annual. Certified check 
for 10% of the bonds is required. 

Kiowa Precinct, Scotts Bluff County, Neb.—Bonds Voted. 
—An election held in this precinct Jan. 7 resulted in favor 
of issuing $4,000 6% bridge-building bonds. ‘The total num- 
ber of votes cast was 33, all of which were in favor of the 
bonds. ‘The proceeds of these bonds will be used in the eree- 
tion of a bridge to be built jointly by Kiowa and Ford Pre- 
cincts, the latter voting on the same day to $5,000 
bonds for this purpos 

Knoxville, Tenn. 
under date of Jan. 11 
offered but not sold on 
yet been placed. 

Lake City, bee poe per County, S. C. 
The Town Council will offer at p : auction 12 m., Feb. 4, 
$15,000 6% coupon p iblie improvement pata These 
of $20,000 bonds authorized by 


issue 


Bonds N ot Sold.—We 
that the $750,000 vy 
May 1 1906 (V. 83, p. 


are advised 
ater-works bonds 
339) have not 


-Bond Ojjering.— 
ID1Li€ 


se- 


curitics are part of an issu 
an Act of the General Assembly, pass : _ 21 1906, of 
which $5,000 were sold Oct. 1 1906—s 3, p. 996. De- 
nomination not less than $100. Date ron "1007. Interest 
annually in Lake City, Chicago or New Yor k. Maturity 
thirty yi ws, subject to call. after twenty years. Cert fied 
check for $500 required Purchaser to furnish bonds. 
B. Wall: Jor s Jr. Clerk of Council and J. H. Blackwell 
is Tow! "Inte I t 

Latonia, Santen County, Ky.—Bond Sale.—On Jan. 15 
the $3,700 Park Avenue and $5,800 Chu ch Street 69 
5-10-yea yptional) « tpon bonds dated Jan. 1 1907 and 
described in V. S84, p. 118, w warded to the Provident 
Savings Bank & Tru Co. of Cincinnati at 105.021 and 
accrued interest. Following he bids 
Provident. Sa Ba & Trust ¢ a , i $9 
Cit S Jational t Co ol Y S50 

Lawrence, Essex County, Mass.—Temporary Loan.—A 
loan of $200,000 was recently negotiated with Loring, Tol- 
man & Tupper of Boston at 5.80% discount. Loan mature 
n nmeo iis 


Lawton Sc hool District (P.O. Lawton), Comanche County, 
Okla. Bond El P roposed It ed that the School 
Board will be pe titioned to eall an election to vote on the 1s- 
of building bonds. 

Lincoln, Lancaster County, Neb. 


tection 


suance 


Bonds Voted.—On Jan. 


9 the issuance of $5,000 water-main-extension bonds was 
authorized by a vote of 149 to 46. 

Lockhart, Caldwell County, Tex.—Bond O/fering.—Pro- 
posals will be received until 3 p. m. Feb. 4 by M. O. Flowers, 
City Secretary, for the $15,000 5% public-school-building 
bonds voted on May 5 1906. See V. 82, p. 1170. Denomi- 
nation $500. Interest payable at the State Treasurer’s 
office, at the First National Bank in Chieago or at the Na- 
tional Park Bank in New York City, at option of holder. 


Maturity ubject to call $1,500 in 500 in 
10 years, 15 yea $3,500 in 
in 25 years. Certified check for $200 required with bids. 
this bond of fe 
the advertisements elsewhere in this Department. 

Lodi School District (P. O. Lodi), Bergen County, N. J.— 
Bond Olt: ring.—Proposals will be received until 8 p. m. 
Jan. by Jacob Van Hook, District Clerk of the Board of 
Education, for $45,000 5% coupon school bonds. Denomi- 
nation $1,000. Date Jan. 1 1907. Interest semi-annually 


ars, $2 


and $4 


10 years, s 5 ye 


$3,000 in 





rs, 20 years 


The official notice of ring will be found among 


23, 


at the People’s Bank & Trust Co. in Passaic. Maturity 
$1,000 yearly on Jan. 1 from 1912 to 1956 inclusive. The 
bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co. of New York City. Each bid 


must be made on a blank form furnished by the city and must 
be accompanied by a certified check for 3% the bonds 
bid for, payable to the District Clerk. Accrued interest 
be paid by purecha 


Loganville, Walton County, Ga. 


ol 
to 
ser. 


Bond Sale.— This place 


in November awarded a $10,000 5° school-building bond 
to the Providence Realty & Development Co. of Atlanta at 
par. Bond is dated Sept. 1 1906. Interest annually in 
December. Maturity thirty years, subject to call after 
twenty vears. This bond takes the place of the $10,000 5‘ 

chool-building bonds awarded some time since to R. L. Rol- 
re of Conyers (V. 83, p. 925), which sale was never con- 
summated, 

McAlester, Ind. Ter.—Bonds Not Leqal.—Under date 
Jan. 8, J. M. Gannaway, City Clerk, writes us as follows 
regarding the $200,000 school, water and sewer bonds 
awarded last October to Spitzer & Co. of Toledo (V. 83, 
p. S48): 

“The opinion of Dillon & Hubbard on the Issue by the city of McAlester 
of $200,000 school and water and sewer bonds was received on Jan. 7, and 
falls to approve the same, Act of Congress of July 30 1886, 


quotir he 
which, if applicable, forbids ry 
excess of 4% of assessed valua , and as our city 
bonds outstanding, and the assessment of 1905 (somewhat 
$4,000,000) was the one considered when proc eedings were 
limit under the Act quoted would be exceeded materially. 
the advice of the above attorneys, however, a strong effort Is to be 
immediately to have Congress pass a special Act, validating the Issue. 
case this Act Is secured the city will, of course, ask for new bids.” 
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made | 


| this city placed $305,000 of bonds. 


McMechen, W. Va.—Bonds N ot Sold.—No award has yet 
been made of the $20,000 444% coupon sewerage bonds 

offered on Dec. 27 1906. See V. 83, p. 1549, for description 
of these scourities. 

Malden, Mass. 





Sales for the Year.—During the year 1906 
With the exception of 
the $20,000 described below, all these sales were recorded in 
the ‘‘Chronicle’”’ at the time. 
$7,500 4% 1-7-year (serial) land bonds dated April 1 1906. 
sinking fund at par. 
11,000 4% 2-12-year (serial) land bonds dated June 1 1906. 
Malden Hospital at par. 
1,500 4% 1-year land bonds dated June 1 1906. 
Mangum, Greer County, Okla.—Bond Election.—On Feb, 
5 the de, stion of issuing $30,000 electric-light and $15,000 


Awarded to the 
Awarded to the 


Awarded at par. 


sewer 6% 20-year bonds will be submitted to a vote of the 
pe ople. 

Marianna, Lee County, Ark.—Bond Sale.—We are ad- 
vised that the $26,000 coupon sewer-improvement District 
No. 1 bonds, bids for which were rejected on Feb. 12 1906, 
were awarded some months ago to the Mercantile Trust Co. 
of St. Louis at par for 6s. Denomination $1,000. Date 
July 11906. Interest semi-annual. Maturity July 1 1936, 
subject to call after July 1 1921. 

Marion School District No. 4 (P. O. Marion), Smyth 
County, Va.—Bond Sale. We are advised that the $20,000 
5% se ee ‘buil ling bonds offered but not sold on July 20 
1906 (V. 83, p. 289) have been disposed of at par. Denomi- 
nation $500. Date July 1 1906. Interest semi-annual, 
Maturity July 1 1926, subject to call after five years. 


Medford, Jackson County, Ore.—Bond Ojjering.—Further 


details are at hand relative to the offering on Feb. 11 of the 
$45,000 5% coupon warrant-funding bonds mentioned in 
V. 54, p. 119. Proposals will be received until 8 p. m. on 
that day by Benjamin M. Collins. City Recorder. Au- 
thority Section 73 of Chapter 9 of the City Charter. De- 
nomination $500. Date March 51907. Interest semi-annu- 
ally in Medford or desis place in New York City. 
Maturity March 5 1927 are exempt from all taxes. 





Certified check for 5% of the amount bid, payable to the 

City Recorder, is required. Bonded debt, including this 

issue, $75,000. Assessed valuation for 1906, $1,089,959. 
Midville, Burke County, Ga.—onds Not Yet Sold.—This 


1-25-year (serial) 


town has not yet disposed of the $5,000 5% 
which was made 


coupon school-building bonds, mention of 
in V. 83, p. 114. 

Monroe, Green County, Wis.—Bond Sale.—This place has 
disposed of an issue of $85,000 4% water-works bonds. 


Monrovia, Los Angeles County, Cal.—Bond Election.— 
Reports state that the election to vote on the question of 
issuing the $85,000 water-system-improve 9 nt bonds men- 
tioned in V. 83, p. 1428, will be held Feb. 


Montgomery, Ala.—Bonds Valid. oni State Supreme 


Court has rendered a decision holding valid the $549,000 
114% gold refunding bonds authorized by the City Council on 
Nov. 5 1906. 


Montpelier, Washington County, Vt.—Lond Sale.—tThis 
city recently awarded $1,000 of the $6,000 city-stable bonds 
voted on Oct. 1906 to the Montpelier Savings Bank 
rrust Co. at par for 4% 5-year bonds. The balance of the 
was taken by the city. Denomination $1,000. In- 
April and October. 


Montreal Protestant School District, Que.—Pids.—Fol- 
lowing are the bids received on Jan. 9 for the $275,000 4% 


25 


issue 


teres 


school-building bonds awarded, as previously stated, to 
R. Wilson Smith of Montreal at 99.50 and accrued interest: 
R. Wilson Smith, Montreal .99.50| E. H. Gay & Co., Montreal 95.33 
Wood, Gundy & Co., Toronto. _96.74 

Denomination $1,000. Date an iry 1907. Interest 
semi-annual. Maturity Jan. 1 193 


Moore’s Mill School District (P.O. insite Mill), Dutchess 


County, N. ¥.—Bond Sale.—On Jan. 14 the $1,400 5% 
1-5-year (serial) school-house bonds offered on that day 
(V. 84, p. 119) were awarded to Isaac W. Sherrill of Pough- 


keepsie for $1,401. There were no other bidders. Denomi- 


nation $280. Date Jan. 1 1907. Interest annual. 

Mount Vernon, Westchester County, N. ¥.—Bonds Not 
Sold. Bond Offering. No bids were received on Jan. 15 for 
the $80,000 4% refunding bonds described in V. 84, p. 62 
Proposals are again asked for these bonds, this time until 
Feb. 5. 

Muscatine, Muscatine County, Iowa.—Bond Sale.—On 
Jan. 9 a resolution was adopted providing for the issuance 


6% Improvement District No. 23 

Denomination $500, $400, $300, $200 and 
Jan. 10 1907. Maturit vy seven years, subject 
to call at any time. Under the terms of this resolution the 
bonds are to be delivered to the contractor, R. K. Smith of 
Muscatine, in payment for work done by him. 

Natick, Middlesex County, Mass.—Bond Sale.—This town 
has sold $8,500 school bonds. 

Natrona County (P. O. Casper), Wyo.—Bond Sale. —On 
Jan. 8 the $40,000 444% 10-20-year (optional) court-house 
| bonds described in V. 83, p p. 1549, were awarded to the State 


of $68,513 65 assess- 
ment bonds. 
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3.469% to the optional date or 3.481% to full sntentite 
Following are the bids: 


State of Wyoming----.-..._.$40, seo) =. H. Rollins & Sons, Denv__$40,000 
Cc. H. Townsend, Casper... 40,025) W. Harris & Co., Chicago. 40,000 
C. H. Coffin, Chicago. . 40,011; pn Nuveen & Co., Chicago. 40,000 


Nelsonville School District (P. O. Nelsonville), Athens 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Feb. 5 at the o:fice of the School Superintendent 
for $45,000 4% coupon school-building bonds. Authority 
Section 3992 of the Revised Statutes as amended and ap- 
proved April 25 1904. Denomination $500. Date Feb. 5 
1907. Interest semi-annually at one of the banks in Nelson- 
ville or at the office of the Treasurer of the District. Matur- 
ity $1,000 each six months from Sept. 1 1912 to Sept. 1 1934 
inclusive. Each bid must be made on a blank form fur- 
nished by the district and must be accompanied by a certified 
check on some bank in Nelsonville for 5% of the amount bid. 
Bonds will be delivered March 1. Aaron Grady is Clerk of 
the Board of Education. 

New Madrid County (P. 0. New Madrid), Mo.—bond 
Ojjering.—Proposals will be received until 12 m., Jan. 22, 
by 5. R. Hunter Jr., County Treasurer, for $180,000 69 
coupon Drainage District No. 19 bonds. De nomination 
$1,000. Date Feb. 1 1907. Interest semi-annually in New 
Madrid. Maturity part yearly for twenty years. Certified 
check for $1,000, payable to the County Treasurer, is re- 
quire d. 

New Orleans, La. 
ceived until 3 p. m. 


Bond Ojjering.—Proposals will be re- 
Feb. 13 by the Board of Liquidation of 


the City Debt for from $175,000 to $200,000 49 coupon 
school-teachers’-salary bonds. Authority, Act. No. 2 of 
the General Assembly of 1906. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annual. Maturity Jan. 1 


1927, subject to call after Jan. 1 1917. Certified check for 
$5,000 on the entire issue and for 3% on an amount less than 
the entire issue is required, 

Norwich School District (P. O. Norwich), McHenry 
County, N. D.—Bond Sale.—This district recently sold an 
issue Of school-house bonds to the State of North Dakota. 

Noxubee County (P. O. Macon), Miss.—/ond Sale.—On 
Jan. 8 the $20,000 414% 20-year goid coupon jail-building 
bonds, a description of which was given in V. 83, p. 1549, 

» awarded to Emery, Anderson & Co. of Cleveland at 
102.165 and accrued interest—a basis of about 4.337%. 

Orange, Essex County, N. J.—Dids.—The following bids 
were received on Jan. 7 for the $54,000 4% 30-year coupon 
funding bonds awarded, as stated in V. 84, p. 119, to N. W. 
Halsey & Co. of New York City at 100.277 and accrued 
interest: 

N. W. Halsey & Co., N. Y 
Kountze Bros., New York 


a$100.277|W. J. 
100.077/ Prov. 


Hayes & Sons, Boston.100.025 
Inst. for Sav., Jer. Cy.a100 

a And interest. 

Oswego, N. ¥.—Bonds Not Yet Sold.—No award has yet 
been made of the $200,000 314% registered water bonds 
mentioned in V. 82, p. 350. 

Paxton, Ford County, Ill.—Bond Sale.—On Jan. 7 the 
City Councii passed an ordinance providing for the issuance 
of $29,700 5% coupon street- -improvement assessment bonds. 
Denominations: $500, $200 and $100. Date Fe a 1 1907. 
Inte rest annus uly on ‘April 1 at the office of the City Treas- 
urer. Maturity $3,300 yearly on April 1 from 1908 to 1916 
inaianl ve. Under ordinance these bonds are to be delivered 
to H. ¢ Finley, the Contractor, in payment for work done. 

Randolph, Dodge County, Wis.—Bond Llection.—Accord- 
ing to local papers, an election will be held in this place Jan. 25 
to vote on a proposition to issue $13,000 water-works bonds. 

Rensselaer County (P. O. Troy), N. ¥.—Bond Sale.—On 
Jan. 15 the $84,000 4% 1-28-year (serial) registered high- 
way-improvement (third series) bonds and the $20,000 4% 
1-20-year (seri: x? fe funding bonds dated Feb. 1 1907 and 
described in V. 83, p. 1608, were awarded to the Troy Sav- 
iings Bank of Troy ‘at 100.55 and 100.425 respectively. This 
is on a basis of 3.95%. 

Rolla, Phelps County, Mo.—Bond 
$38,000 water-works and $10,000 sewer 5% 20-year bonds 
described in V. 83, p. 1431, were awarded, it is stated, to the 
Wm. R. Compton Bond & Mortgage Co. of Macon. 

Rutherford School District (P. O. Rutherford), Bergen 
County, N.J. —Bond Ojjering.—C., P. Perham, District Clerk, 
is offering at priv ate sale $10,000 4% 4 » coupon school-building 
bonds. Denomination $1,000. Date Dee. 11906. Interest 
semi-annually at the he gaa National Bank in Ruther- 
ford. Maturity Dec. 1 1906. 


Sale.—On Jan. 7 the | 
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Sacramento, Cal.—Bond Election Proposed.—The Board of 
Trustees has passed an ordinance preliminary to calling a 
special election for the purpose of Gethen on the question of 
issuing $300,000 city-hall bonds. 

St. Joseph County (P. O. South Bend), Ind.— 

On Jan. 17 the $210,000 bridge and $60,000 asylum 344% 
coupon bonds described in Vv. 83, p. 1551, were awarded to 
N. W. Harris & Co. of Chicago for $273,162, the price thus 
being 101.171—a basis of about 3.384% 

St. Paul, Minn.—Bond Sale.—On Jan. 
bids were received for the $25,000 4% 
bonds described in V. 84, p. 63: 

E. H. Rollins & Sons,Chic.$25, 4: 53 75| Emery,Anderson&Co.,C lev$: 25 325 00 | 


Goldman,Sachs&Co.,Chic. 25,450 00) W. J. Hayes & Sons, Clev_ 25/300 00 | 
Seasongood & Mayer, Cin. 25.409 00 - 


Bond Sale. 
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San Jose School District, Santa Clara,County, Cal.—Bond 
Sale.—On Jan. 7 the $175,000 high-school and $225,000 
grammar-school 4% gold coupon bonds described in V. 83, 

. 1550, were awarde d to the California State Board of Ex- 
aminers for $402,375 (100.593) and accrued interest—a 
basis of about 3.953%. There were no other bidders. 

San Patricio County (P. O. Sinton), Tex.—Bond Sale.— 
The State Board of Education has purchased at 101.50 the 
$2,000 5% 5-20-year (optional) bridge bonds dated April 10 
1906, registered by the State Comptroller on Dec. 15 1906. 

-V. 83, p. 1608. 

Sarcoxie, Jasper County, Mo.—Bonds to be Ojjered Shortly. 
—This city will be in the market in the near future with the 
$10,000 water-works bonds voted on Nov. 27 1906. See 
V. 83, p. 1431. 

Selkirk, Manitoba.—Debenture Ojjering.—Proposals will 
be received until 12 m. Feb. 10 (this date falls on Sunday 
but it is so given in the advertisement) by Thomas Parting- 
ton, Secretary-Treasurer, for the following debentures: 
$70,000 5% coupon water-works debentures. Denomination $500.  Inter- 

est June 1 and Dec. 1 Maturity on Dec. 1 as follows: $500 


yearly from 1907 to 1921 inclusiv e, $1,000 yearly from 1922 
to 1941 inclusive, $1,500 yearly from 1932 to 1941 inclusive, 











$2,000 yearly from 1942 to 1951 inclusive and $38,500 
yearly from 1952 to 1956 inclusive. 

80,000 5°% sewerage debentures. Interest May 1 and Nov. 1. Masurey 
yart due each six months from May 1 1907 to Nov. 1 1956 


nelusive. 

Selma, Ala.—Bonds Temporarily Enjoined.—A. K. Caw- 
thon, a tax-payer, has secured a temporary injunction pre- 
venting the delivery of the $150,000 5% water bonds recently 
awarded. Mr. Cawthon claims that the bonds were issued 
in different form from that authorized by the electors at the 
elecuion held last April. No provision, he says, is made in 
the bonds for redemption at the option of the city prior to 
maturity, whereas in the resolution as submitted to the 
people a three-year option was provided. 

Shawnee, Pottawatamie County, Okla.—onds fe- 
awarded.—On Jan. 5 the $165,000 5% sewer and water- 
cxtension bonds awarded on Dee. 13 1906 to the Trust Com- 
pany of Dallas were re-awarded, it is stated, to Spitzer & Co. 
of Toledo for $171,000, the price thus being 103.636. 

Simpsonville School District (P. O. Simpsonville), Green- 
ville County, So. Car.—Bond Ojjering.—Proposals will be 
received until 12 m. Feb. 12 by the Board of Trustees at 
the office of 5. J. Willson in Simpsonville for $4,500 20-year 
school bonds at not exceeding 6% interest. Certified check 
for $100 required. 


South Charleston School District (P.O. South Charleston), 
Clark County, Ohio.—ond Ojjering.—Proposals will be re- 
ceived until 12 m., Feb. 14, by C. N. Shough, Clerk Board of 
Education, for $35,000 4% coupon building bonds. Author- 
ity, Sections 3991 and 3992 of.the Revised Statutes. De- 
nomination $1,000. Date, day of sale. Interest semi- 
annual. Maturity $1,000 yearly beginning one year from 
date. Certified check for $100 on each bond bid for, payable 
to the Clerk of the Board of Education, is required. Accrued 
interest to be paid by purchaser. 

South Omaha, Douglas County, Neb.—Lond Sale.—This 
city has awarded the $40,000 4% park bonds offered on 
Jan. 7 (V. 84, p. 63) to Spitzer & Co. of Toledo at par and 
accrued interest. A bid of par and accrued interest, less 
$2,000 for blank bonds, attorney’s fees and other expenses, 
was also received from W. J. Hayes & Sons of Cleveland. 
Interest semi-annually in New York City. Maturity twenty 
years, subject to call after five years. 

Steelton, Ont.—Debenture Ojjering.—Proposals will be re- 
ceived until Feb. 2 by J. Robinson for $87,000 414% 30-year 
water-works debentures and $10,000 20-year municipal- 
building debentures. 

Stroud, Lincoln County, Okla.—Bond Election._-On Jan. 
22 the citizens of this place will vote on the question of issu- 
ing $10,000 6% 30-year additional-water-works bonds. 

Sutton, Braxton County, Va.—-Bond Ojjering.—Proposals 
will be received until 6 p. m. Feb. 1 by W. L. Armstrong, 
Town Recorder, for $18,000 5% coupon bonds. Securities 
are dated Jan. 1 1907. Interest annually at the Seaboard 
National Bank in New York City. Maturity thirty years, 
subject to call after ten years. 

Talihima School District, Choctaw Nation, Ind. Ter.— 
Bond Sale.—We are advised that the $5,000 6% bonds 
recently approved were awarded to R. J. Edwards of Okla- 
homa City at par. Denomination $1,000. Date Oct. 1 
1906. Interest semi-annual. Maturity Oct. 1 1926 Bo 

Titus County (Tex.) Common School District.—Bond Sale. 


—The $500 5% 15-20-year (optional) school-house bonds 
dated May 14 1905, registered by the State Comptroller 
Nov. 26 1906 (V. 83, p. 1432), were sold on Dee. 20 1906 to 


Permanent School Fund. 

Todd County (P. O. Long Prairie), Minn.—Bond Sale.— 
On Jan. 10 the $50,000 6% 10-year coupon ditch-construc- 
tion bonds described in V. 83, p. 1551, were awarded to U. M. 
Stoddard & Co. of Minneapolis at 101.80. 

Troy, N. ¥.—Revenue Bond Sale.—On Jan. 15 this city 
$100,000 4% 8-months revenue bonds—$50,000 
to the Security Trust Co. of Troy and $50,000 to the Troy 
Trust Co. at par. 
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County, Pa.—Bond Sale.—This district recently awarded the | 1908 to 1910 inclusive. Certified check for 1% of the bonds 
$40,000 4% building bonds mentioned in V. 83, p. 1609, to | bid for, payable to the City Treasurer, is required. Delivery 
MacDonald, McCoy «& Co. of Chicago at par. Denomination | of bonds April 1. 
$1,000. Date Jan. 11907. Interest April 1 and October 1. " : > P , 
atesite G20600 weaste. besinning ta 1000. Wayland, Allegan County, Mich.—Bonds Dejeated.—The 
. . ; voters of this city recently defeated a proposition to issue 
Vancouver, B. C.—Loans Authorized Local pap state | $250,000 water-works bonds. 
that the following by-laws carried on Jan. 10: | Wayne County (P. 0. Wooster), Ohio.—Bond Ojjering.— 
a oo eaiee 934,500 for the purehase rap a — onal fire eee [he Board of Commissioners will offer for sale at the office 
apparatus a the erection and equipmen of tire-ha . , ‘ a: 7 
By-law to raise $25,000 for the 1 » of s rol site of Isaae N. Hough, County Audi or, 10 a. m. Feb. 1, the 
By-law to raise $20,000 for tt purpose of erecting ool boa offices | followi ing bor ids: 
1 store-rooms fo ol purpo | ‘ 
‘ iw to ral aa ),000 for the pure i fo wubiic park in Fairview. | $9,600 4% coupon Muddy Fork Ditch No bonds. Denomination 
a : i : j $1,200 faturity $1,200 year on Feb. 1 from 1908 to 
Vegreville, Alberta.—Debenture Ojjering.—Proposals will | :, 191 ve. stage aaa 
, . 1 1,600 4% «x On " ri 52 (Joint St Wayne coun- 
be received until Jan. 31 by F. A. Morrison, Secretary-{ ~ aD te pet cay oly $400 realy 
: * for $8,000 6% fi e-protection lebentures. Se ia J on 1908 to 1911 Inclusive ji 
' — - - , oOn7 _" no , aie a 100 coupt Ditech oO. If bonds Denomination $300. 
ties a Ga 1 Jan. ot l yi In = a l. Ma rity | Ma 1) ur on Feb. 1 from 1908 to 1910 inclusive. 
part irly on Jan. 2 from 1908 to 1927 inclusive | 1,000 4% coupon Ber Ditch No. 145 bonds. Denomination $500- 
faturi $500 Feb. 1 1908 and $500 Fet 1 1909. 
Warrensburg School District (P. O. Warrensburg ), John- | r b bonds will be dated Feb. 1 1907 Int t 
. “Tass above yds Wil ec Ye : eres 
son County, Mo.- Bond Sal We are advised th Peake on I ( f. iteres 
$6,000 4% b gistered by the Stat aitar as i ie. tal. 
1906 (V.S4, p. 64 ) W awarded some time since to the Citi- | ~-,; Waynesboro School District (P.O. Waynesboro), Franklin 
zens’ Bank of Wa burg at pa Denomination OO. | Count y, Pa.—Bond Sale We have just been advised that 
Dat Sep 1 1906. Inter semi-annual. Matu Sept. j s 20,000 1% 15-30-year (« ptional) coupon refunding 
L 1926, subj ill after Sept. 1 1916. | bonds described in V.8 p. 1251, v awarded on Dec .410 
Washington He: ghts (Tex.) Independent School District. | 1900 ) People’s National ‘Bank of Waynesboro for $20,101.75 
~RBond Regist , und Sold On J A‘ 7 + S rl thus b if LO0O.508 
troller register I $6,000 5! 20)-40-y (optional) school- | Well ington, Sumner County. Kan. » Action Yet Taken 
house bond f this district dated Dee. 21 1906. These } —No action has yet been taken in the matter of issuing ,the 
bonds have been purchased by the State Board of Education | $15,000 city-building, $10,000 electric-light-plant-improve- 
it 1OL.66 } men and $30,000 water-works-plant-extension coupon 
, 1 | bonds voted or ct. 9 ee V } j 
Washington Township School Dis | bonds voted on Oct. 9. See V. 83, p. 1061. 
Ohio.—Bond Sale.—On Jan. 5 th is | Milwaukee County, Wis.—Bonds Authorized. 
deseribed in V. 84, p. 64 award ral | >} the Common Council passed an ordinance pro- 
Exchang: Bank of Sidn for $995 d | viding for the issuance of $20,000 school-building bonds. ,;; 
interest—a basis of about 4.744% | West Branch, Cedar County, Iowa.—Bonds Voted.—The 
‘Guten, Conn.—Bond Ofjering Proposals ill be j election _D 10 resulted in a vote of 87 to 17;in favor of 
received until 8 p. IS by William I Sandl d, |i suing $15,000 water-works bonds mentioned in V. 83, 
City Clerk, for $1 Lene eomeas water bond Denomi ion | p. 1432 Details of bonds and date of sale notjyet;deter- 
$1,000 Date Jan. 1 1907. Interest semi-annually by | mined 
a oe - 
NEW LOANS NEW LOANS. NEW LOANS. 
— 
#8650,000 #100,000 #41,000 
ich T fH ille, § 
ATLANTIC CITY,N.J.| Town of Greenwich, Conn., | Town of Hartsville, So. Car,, 
BONDS High School 4% Bonds. % Coupon Bonds. 
The City of ATLANTIC CITY will recelve als w received at The Green Sealed proposals will ibe received by the Board 
sealed proposals for aan & Deposit Company, In ald | of Commissioners of blic Works of the To 
$300,000 WATER BONDS itll 12 o'clock noon, FEBRI AR He artsville. $s. C until 12 o'e! ck noon 
dated JULY 1, 1906, maturing LY 1 41 ‘t for the pur $100,000 4° be, iST 1907, for the purchase of Forty- 
urine Inter¢ t at tl rate of four ind one-ha u denon 0, payable Or Thousand bay ony ($41,000 O00) five per cent 
per centu = ( per annum l { intere J uary Ist and] coupon bonds » be dated January Ist, 1907,and 
$175,000 PAVI NG BONDS July 1 in each 3 r, by the Town of] payable forty ht s after date, with the privilege 
dated TANI ARY 1. 1907, maturing JANUARY Greenwich, pursuant vecial Act of the] of redemption twenty years after date. Interest 
1, 1927, with Interest at the rate of four and one General Assembly of the te of Connecticut payable January Ist and July Ist of each year at 
half per centum (4 0%) per annum Bids will be received fe | or any part of the} Bank of Hartsville, Harts ville, S.C. The pur- 
$75,000 PAVING B ONDS lot not less than $10 0 in amount pose of this Issue of bonds Is to meet the cost of 
dated JANUARY 1 1907 mat ¢ JANUARY certified checl f bid is for entire lot, of} constructing a system of water works and plant 
1, 1927, with interest at the rate of fo id one $1,000 mt bid Is for le than entire lot, of 1 of} for sewerage and lighting purposes, for the use 
half per centum | iu principal of bonds bid for, payable to the order and benetit of the said town. hn 3] 
$70,000 PAS ING B ONDS of the Treasurer of the Town of Greenwic! 1, to The Town of Hartsville has no prese nt bonded 
dated June 1 1905, m ring JUNE 1, 1925 iccor pat y all b d to be or other Indebtedness. Certified cl} or for $1,- 
with Ir est at the rate pre per centum (4% of fs of p to comply 000 00, payable to the order of Lawton, 
per annum Purchas oO pay in addition Cha irman, to accompany all bids, an d to be for- 
$30,000 MUNICIPAL HOSPITAL BONDS, | interes feited in ce ast of failure of purchaser to comply 
dated SEPTEMBER 1, 1906, maturin SEP Bond A with his b No bids for less than par and ac- 
TEMBER 1 as 136, with interest at the rate o Con pany .t pmedy mrne t will be considered. Richt reserved 
four per cent i per annum e rig re to reject any or all bids Address all bids to the 
All of these gor. re without option, and free Ade € i I Gr Board of Commissioners of Public Works, Harts 
from tax Principal and interest are payable at] & eee Compa ny, and « ! ville, S$. C nd endorse plainly on the envelope 
the HANOVER NATIONAL BANK NEW | e: lope the word d for hool Bonds.” | the worde, “Bid for Bonds." 
YORK CITY Furthe informatior iven b aid Company For further inform: aston apply to the Chairman 
These bonds will be approved as to legality b upon applicatio J. J. LAWTON. Chairman. -»:4 
Dillon & Hubbard of New York, whose cer cat Dated Greenwich, Connecticut, January 15t F. A MILLER, Secretary 
as to legality will accompany the bonds when | 1907 
delivered without ch to the irchaser SILAS D. RITCH, Se lectmen of 
rHE BONDS WILL BE ENGRAVED UNDER 7 ALBERT LOC KWOOD, e Town of So z Oe 
THE SUPERVISION OF AND CERTIFIE! CHARLES F. ADAMS Greenwich Specialists in New Jersey Securities. 
TO AS ro THEIR GENUINENESS BY 
THE COLUMI SLA TRUST COMPANY Ol 
NEW YORK ; EISELE & KINC, 
tids will be recelved until 12 O'CLOCK M 
SAT RDAY, FEBRUARY 9, 1907 The City 
of Atlantic City reserves the right to reject any REPUBI IC OF CUBA BANKERS, 
al ids tjonds wil ci < ) he rt om ade 
a a or a “Maree t a ; " very Md a eee — 
be accompanied by a certified chec or 5% Internal Bonds Stock Exchanges. 
is follows ’ ; ; ie Private Wires to 757-759 Broad St. 
7 AR no = aye Paxeee: in U.S: Sere Sate N.Y. and Philadelphia. NEWARK. 
i Bonds 1,500 YIELDING OVER 5% PER ANNees 
$7 0,000 Pay Bonds 1.500 
For the $30,000 Hospital Bonds 1.000 ss Ss 
aoe | INVESTMENT BOND 
Ww Lists upon request 
A circular letter with full particulars and blar Zz. . STEPHENS & CO.., po eq a 
form of proposal will be matied to prospective 
bidder on application to b Wall Street, New York. Denison & Farnsworth, 
A. M. HESTON, 
Comptrolier BALTIMORE CHICAGO . BOSTON - 
Continental Bullding. lat Nat. Bank Bldg. CLEVELAND and PHILADELPH 
Mac Donald,McCoy & Co., BONDS Wit.°2 COUPONS BONDS 
WITHOUT 2s 
MUNICIPAL AND CORPORATION (| with stect-piate borders. or ithographed, or part LIST ON APPLICATION. 
ly printed from type. Ifthe latter, then can be 
BONDS DELIVERED IN FEW DAYS/SEASONGOOD & MAYER 
° Certificates engraved !n best manner, or partly 
lithographed and partly printed Mercantile Library Building, 
181 La Salle Street, Chicago. | ALBERT B. KING & CO,, 206 Broadway, N.Y. CENOCEWN ATI. 
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West Monroe, Ouachita Parish, La.—Bonds Authorized.- 
This town is making arrangements for the issuance of bonds 
for a town-hall and for an electric-light-plant. 

West Palm Beach, Dade County, Fla.—Bond Ojjering. 
Proposals will be received until 10 a. m. Feb. 5 by the 
City Clerk for the $7,500 5% gold coupon street-improve- 
ment and sewer-extension bonds voted on Dec. 28 1906. 
Denomination $500. Date Feb. 1 1907. Interest semi- 
annually at the office of the City Treasurer. Maturity 
thirty years, subject to call after ten years. 

Wheeler County (P. O. Bartlett), Neb.—Londs Not Issued. | 
—We are informed that the $38, 000 5! i 10-20-year (optional) 
bonds in aid of the Midland Central Railroad Co. voted on | 
Feb. 20 1906 (V. 82, p. 654) have not been issued, as the | 
road was never built. 

White Plains, Union Free School District No. 1(P. 0. 
White Plains), Westchester County, N. ¥.—Bond Ojjering 
Postponed.—The sale of the $150,000 4% bonds described 
in V. 83, p. 1552, which was to have taken place Jan. 11, 


has been postponed until Jan. 29. The bids received were | 
D opened. Proposals will, therefore, be received until 
8 D- m. Jan. 29 1907 at the office of Guy H. Baskerville, | 
Superintendent of Schools, for $150,000 4% bonds. De- | 
nomination $1,000. Date Jan. 1 1907. Interest semi- | 
annual. Maturity on Jam. 1 as follows: $6,000 yearly from | 
1908 to 1912 inclusive, $7,000 yearly from 1913 to 1917 } 
inclusive, $8,000 yearly from 1918 to 1922 inclusive and | 
$9,000 yearly from 1925 to 1927 inclusive. Certified check | 
on 2 State or national bank or trust company for 5% of the | 
amount bid is required. 

Wichita, Kansas.—Hond Sale.—The issuance of $10,934 head | 





First Street paving asssesment and $10,133,82 Douglas 


Avenue paving 5% coupon bonds has been mutheriea | 
Denomination $1,000. Date Dec. 1 1906. Interest semi- | 
ar tally in New York. Matt rity one-tenth yearly. The } 
bonds, we are informed, will be turned over to the contractot 
in payment for work done. | 

Wilkes-Barre School District (P. O. Wilkes-Barre), Lu- | 


Sold.—No award was mad 


zerne County, Pa.—Bonds Not 
‘oupon school-building bonds 
| 


m Jan. 15 of the $98,000 4% 


Wilmington, New Castle County, Del.—Loan Proposed.— 
It is stated that a loan of $800,000 will probably be asked 
for to complete the new water system. 

Wolfe City, Hunt County, Tex.—Bond Sale.—The State 
Board of Education has purchased at 106.55 $4,000 5% 
15-40-year (optional) water-works bonds of this place. 
Securities are dated Sept. 1 1906. 

Worcester, Mass.—wSales jor the Year.—During the year 
1906 this city placed $274,325 of bonds, all of which were 
noticed in the ‘“‘Chronicle” at the time. Temporary loans 
to the amount of $750,000 were also negotiated, the report 











of the following, amounting to $235,000, not yet having 

appearc d in print: 

$50,000 loan awarded Feb. 9 to Wm. A. Richardson at 3.75% discount 
Maturity Oct. 12 1906, 

$50,000 loan awarded April 16 to the sinking fund at 4.10% discount. 
Maturity Oct. 15 1906. 

$20,000 loan awarded July 30 to the sinking fund at 4% discount Matur- 
ity Oct. 15 — 

$65,000 loan a d Aug. 14 to the sinking fund at 4% discount. Matur- 
itv Oct. 15 1906. 


$50,000 loan awarded Sept. 4 to the Worcester Mechanics’ Savings Bank of 
Worcester at 5.90% discount.-.g@Maturity Oct. 11 1906 


Young County (P. O. Graham), Tex.- Bonds Registered .— 








On Jan. 9 an issue of $3,996 4% 1-10-year (optional) bridge- 
repair bonds dated Nov. 12 1907 was registered by the State 
Comptroller. 

Youngstown, Ohio.—Bond Sale.—On Jan. 14 the four 
issues of 5% 34-year (average) sewer and sidewalk bonds 
described in V. 83, p. 1610, were awarded to Hayden, Miller 
& Co. of Cleveland at 102.40 and accrued interest—< : asis 

f about 4.30%. Following are the bids: 
$3,030 
Worthing 
ton St. 
$3,000 $1,560 $1,400 & Loveless 
Waldo St. Jerry St Breaden Ate. 
bonds bonds St. bonds. bonds 
| Hayden, Miller & Co., Cleve_..$3,072 00 $1,597 44 $1,433 60 $3,102 7 

srighton Ge rman Bk. Co., Cin, 3,070 80 1,589 65 3,101 65 

Otis & Ho wh, ( leveland 8,063 30 1,592 92 093 93 


Firemen’s Pen. Fd., Youngst'n. 3,060 00 





Somerset Bank, Somerset 3,055 51 1,589 01 3,085 67 
Dollar Sav. & Tr. Co., Yngst’n. a Re 588 30 eee 
| Morgan P. Rees, 1, 









Breed & Harrison, Cine nati — in bulk) meee Ob 
Rudolph Kleybolte & Co., Cincinnat! (bid in bulk) $9,086 20 
All the above bids include accrued interest. 





described in V. 83, p. 1552. 





NEW LOANS. 


815,000 
LOCKHART, TEXAS, 


5% School Bonds. 


Lorin oe will be received until 3 P. 



















' 





__ INVESTMENTS. 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 


mentee Philadelphia Stock Exchange, 


te agg 4, by M. O. Flowers, City Se * 

, for ry ) ceed school house bonds, bearing fiv BONDS FOR Is VERTMENT 
rit y r cent interest. Securities are in denoml 
nation of $500 and will mature in forty (40) 43 Buchange Place, Drexe! Building, 
rears, the city reserving the right to retire $1,500 ‘ 
five years, $2,500 in ten years, $3,000 In fifteen New York, Philadelphia, 
years, $3,500 in twenty years and $4,500 in twen — 
ty-five years. Principal and Interest will be rie aa ia 
made payable at the office of the State Treasurer, 
or at the National Park Bank in New York City, H. W, NOBLE & COMPANY. 
or at the First National Bank In Chicago, at the 
option of the holder 

Certified check for $200 must accompany each DETROIT. 
bid. M. O. FLOWERS, 
City Secretary New YorK, PHILADELPHIA. 
= 7 = MUNICIPAL 
AND 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


F.B. SHERMAN & CO. 
MUNICIPAL) 
BONDS 


AND 
CORPORATION \ 
205 La Salle Street. CHICAGO 





READY JAN. 15. 
HAND-BOOK 


OF 


Railroad Securities 


JANUARY EDITION. 


TERMS 
Price ef Single Copies, - - - $100 
Te Subscribers of the Chronicle, - 75 


Commercial & Financial Chronicle, 
Pine Street, cor. Pearl Strost, New York 





PUBLIC SERVICE CORPORATION 


BONDS. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 


THE SOUTH. 


Business Opportunities, Investment 
Seeurities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parte of the South. 


METROPOLITAN INVESTMENT OO., 
GRO. B. KDWARDS, President, Ohartesten 8. 0., 
Fiaoeia) Agent Busmes undertaken 

returences. : 





Oomensrcia; and 
m of parts of the world. 


Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 
AND TOWNSH'P BONDS 








INVESTMENTS. 


R L. DAY & COQ.,, 


BANKERS, 


85 Congress Street, 38 Nassau Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Blodget, Merritt & Co, 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STRERT, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Oerner Pine Street. 


A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. RelBas) 


The above book will be furnished 
without cost on application to 





E. H. ROLLINS & SONS, 21 Milk 
8t., Boston, 
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#UAUCIAL, 








¥ inancial, 





Casparios” 911,000,000 


176 Broadway, New Y 
175 Remsen Street, 
198 Montague Street, Brooklyn Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to checi:, allowing 
Interest. 


Does all Trust Company Pusiness. 
FINANCE COMMITTEE. 


In Charge of Banking Iaterests. 


EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 


YER. 
EDWARD 0. STANLEY 


CLARENCE H. KELSEY President. 
PRANK BAILBY, Vico-Presiéent. 
@DWARD O. STANLEY Second Vice-President 

Manager Banking Department 


CLINTON D. BURDICK, Third Vice-President 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer 
PRANK L. SHIPPRN. Mauager Breoktyn Banicag 


Atiantio Mutual Insurance Company Sorip | 
of All Years Bought aad . 


JOHN M. GILLESPIE, 


Reom No. 518 Atlantie Building, 
49-51 Wall Street, NEW YORK. 


R. A. Lancaster & Sons 


BANKERS, 
NO 10 WALL STREET, 
NEW YORK, 

DEALEKS IN 
INVESTMENT and MISCELLANEOUS 
SEC URITLES. 

Southern Securities a Speciality. 


1860 1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 





JOHN P. MUNN, M.D., President. 


Finance Committee 
AMES BR. PLUM...2--.222--ccccccccccece Leather 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Cu. 
WM H. PORTER... Pres. Chemical National Bank 


Good men, —ee experienced in life imsurance 

or ams. S. may make direct contracts with this company 

tor territory if desired, and secure for them- 

ealves fn —- to first year’s commission, a renewal 

taterest an income tor the future. Ad un 

Yorr oi atiw \ dome Oftice, No. 277 Broadway. New 
ity. 


York 





Eugtueers. 


H. M. Byllesby & Co. 
INCORPORATED 
ENGINEERS, 
DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 


HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 


American Trust Building., CHICAGO 





OFFICE OP THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906, 


The Trustees, in conformity with the Charter of the Company, bo gg the following statement of its affairs 
on the 31st of December, 


Premiums on Marine Risks from Ist hone 1905, to 31st 7 ool WN a oak sn $2,977,854 37 

Premiums on Policies not marked off lst January, NED? oy 2c Peters avons cates 616,551 57 

IN, 6 96:6 cc cnnn Senden ceutedintesetededstektsreresdousestee $3,504,405 04 
as 

Premiums marked off from 1st January, 1905, to 3lst December, 1905............... $3,012,213 96 
SESS 

Interest received during the year..............see-ee00- $295,738 65 

Rent, less Taxes and Expenses.............cecceeeeeees 99,338 33 $395,076 98 





Losses paid during the year which were estimated in 1904 
EE EPRI Re ore 271,100 60 
Losses occurred, estimated and paid in 1905.............. 827,295 95 $1,098,396 55 





Fe dhesmchtin. ose REET $130,068 59 
ss .--- 935,047 85 166,016 44 
$932,380 11 
FOETUS FOL TTT OCET TUTTE TTT TTT eT Te ; ~ $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c.............-..++-- $374,746 88 


| 
| 
| 








The Company has the following Assets, viz 


United States and State of New York Stock, City, ‘Bank and other Securities, . ... ... $5,198,042 '00 

Special deposits in Banks and Trust Companies................... 1,583,212:84 
Real Estate corner Wall and William Sts. and ~ ees Place. . . $4,299,000 00 
Other Real Estate and claims due the Company. ‘ 75,000 00 

—_—_—__———_ 4,374,000 00 

Premium notes and Bills Receivable. ....... 1,127,674 83 
Cash in the hands of European Bankers to pay | losses ‘under polici ies anaes in foreign 

countries, . 175,632 33 

I ah ida 6:66 i sinkhdOed sas eene kan 6ee aaa 257,865 62 


Aggregating . . $12,716,427 62 





——— 
A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
= thereof, or their lega) representatives, on and ing cet the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all 
aatenest thereon will cease. The certificates to be produced at the time of payment and canceled, 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
ear ending 31st December, 1905, for which, upon application, certificates will be issued on and after 
uesday the First of May next. 

By order of the Board, 
G, STANTON FLOYD-JONES, Secretary 


TRUSTEES, 
GUSTAV AMSBINCK, HERBERT L, GRIGGS, Vv. H. H. MOO Oss, 
FRANCIS M. BACON, CLEMENT A, GRISCOM, Ni ‘HOUAS F. PALMER, 


HENRY PAR is 
DALLAS B. PRATT, 
GRORGE Ww. Quint ARD, 


ANSON W. HARD, 
MORRIS K. JESUP, 
TERODORE P, JOHNSON, 


JOHN N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 





WALDRON P. BROWN, LEWIS CASS LEDYARI A. A. RAVEN 

JOSEPH H, CHAPMAN, FRANCIS H. LEGGET’ r. JOHN L. RIKER, 
GEORGE C, CLARK CHARLES » LEVERICH, pete ROBINSON, 
CLEVELAND H. DODGE LEANDER N. LOVELL, ries H. SCHWAB. 


IAM A. STREE 


GEORGE 4L 
“LIAM C. STURGES. 


E H. MACY wi 
CHARLES H, MARSHALL, wl 


RAVEN, President 
Coa NELIUS BL DERT, Vice-President, 
THEO. NSON. 2d Vice-President. 
JAMES LL LIVINGSTON, 3d_ Vice-President. 


You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the business 
of transportation. 

Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? 

The automatic system of (likens bears the same relation to the manual 
system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there is 
as to the relative popularity of the trolley car and the horse car. 

And, as for the securities—the same comparison may be applied with the same 
results. 

Our 2. system — been adepted ia the eee : — 


E SWA 
EWALD FLEITMANN, 























Aberdeen, 8. Columbus, Ga. Sioux City, lowa. 
Akron, Ohbljo. Dayton, Ohio. Marion, Ind. South Bend, Ind. 
Albuquerque, N. M El Paso, Texas. Medford, Wis. Spokane, Wash. 
Allentown, Pa. Fall River, Maes. Miamisburg. Ohio. Springfield, Mo. 
Auburn, Maine. Ferguson, Mo Mount Olive, Ii. 8t. Mary’s Ohio 


New Bedford, Mass. 
Oakland, Cal. 


Tacoma, Wasb. 
Toronto Junction, Cauda 


Grand Rapids, Mich 
Hastings, Neb. 


Auburn, N. ¥ 


Bellingham. Wael. Havana, Cuba. Ocean Park. Cal. Traverse City, Mich 
Berlin, Germany Hazleton, Pa. Pentwater, = Urbana, Ill. 
Buxton, Iowa Hopkinaville, Ky Portland, Van Wert. Ohio. 
Cadillac, Mich Jonesboro, Ark. Portland, Ore. Walla Walla. Wa 
Champaign, Ii Lake Beston, Minn Princeton N J. Watch Hill, R. I 
Chicago, Ill. Lewiston, Vie Riehmend Ind. Wausau, Wis. 
Olayton, Mo Lincoln, Neb Riverside, Cal. Westeriy, R |! 


Loe sngeles, Cal. 
Manchester, Iowa 


Sap Diego, Ca 
San Francisco, Cal. 
Santa Monica, Cal 


AUTOMATIC ELECTRIC CoO.,, 


Van Buren and Morgan Streets CHICAGO, U.S.A. 


FILE COVERS CHRONICLE , 


AND SUPPLEMENTS 
Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


WILLIAM B. DANA CO., Publishers. 
7614 PINE STREET, CORNER PEARL STREET, NEW YORK. 


Wilmington, Dei 


Columbus, Ohjo Woodstock. N.B.. Canada. 


































































LXXXI Vy. 








ND 


IPANY, 


3rd, 1906 
ent of its affairs 


$2,977,854 37 
616,551 57 


$3,504,405 04 
Ss 
$3,012,213 96 
Sa 


$5,198,042 '00 
1,583,212)84 


,374,000 00 
127,674 83 


175,632 33 

257,865 62 
$12 .716,427 62 

——————— 
“be paid to the 
ary next. 
holders thereof 
1 which date all 
and canceled, 


»mpany for the 
ed on and after 


IES, Secretary 
E, 
\LMER, 
IN {TARD, 
REET. 
JRGES. 
dent, 


sident. 
President. 


ine 
the business 


age of auto- 


the manual 
sosis of tele- 
ment. 


-conomeially 


tomatic and 
han there is 


ith the same 


k. N.B.. Canada. 


). 


b] 
CO, U.S.A. 


+) 


ishers. 





JAN. 19 1907. | 


THE CHRONICLE. 


xxi 





—< 
_—— aaa —_— > 








trust Companies, 





Mercantile Trust Co. 


t. Lewgiec 


Member St. Louis ee in Association | 


Capital and Surplus, $9,500,000 


FESTUS J.WADE, WM. MAFFITT, 














President. ‘Treasurer 
Commenced busine:s Nov. 16, 1899 
DEPOSITS 
Nov. 16, 1899 
$17,051 19 

Nov. 16, 1900 
$2,807,245 97 | 
| Nov. 16, 1901 
| $5 019,268 50 
Nov. 16, 1902 
| $11,984,523 33 





| Nov.16, 1903 $11,851,679 92 





| Nov. 16, 1904 $16 564,820 43 | 





| Nov. 16,1905 $17,194,262 79 ‘| 


| Nov. 16, 1906, $17,919,949 08 | 
The Proof cf Good Service is Constant Growth 











AMERICAN LOAN & 
TRUST COMPANY, | 


BOSTON, MASS. 

CAPITAL - os - $1,000,000 
SURPLUS (Earned) - = $1,500,000 | 
Transacts a General Banking and Trust 
Company Busihess. 

Interest allowed on Deposits Subject to Check. 
Trustee under Mortgages, Transfer Agent, and 
Registrar. 

BOARD OF DIRECTORS: 

. Jordan, Chairman. 
Charies W. Whittier, 
William A; Gaston, 
Elmer P. Howe, 
John Lawrence, 
John S. Lawrence, 


Cc. F. Adams 2d, 
Rodolphe L. Agassiz, 
F. Lethrop Ames, 
Hobart Ames, 
Edwin F. Atkins, 
Frederick Ayer, Lester Leland, 
Charles S. Bird, S. E. Peabody, 

A. G. Bullock, Francls Peabody Jr., 


muel Carr, Royal Robbins, 
Gilmer Clapp, Henry A, Reuter, 
Gordon Dexter, P, L, Saltonstall, 
William R. Driver, R. Paul Snelling, 


F. C. Dumaine, Frank W. Stearns, 

Eugene N. Foss, Eugene V. R. Thayer. 
T. JEFFERSON COOLIDGE Jr., President. 

CHARLES L. BURRILL, Vice-Prest. & Treas 

J. H. PERKINS, Vice-President. 
Cc. H. BOWEN, Secretary. 
E. A. COFFIN, Asst. Treasurer. 

G. W. AU RY ANSEN, Asst. See. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, - = = = «= 
Surplus, « = = = = 





$2,000 ,000 
500,000 


CHARLES G. DAWES, President 
Seen ae BOKNE, Vice-President 

A. l tLAUB, Vice-President. 

wil. L LAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS — TRUST 
DEPARTMENT 


The Trust una ‘of 
North America 


503-505-507 Chestnut St.. Philade!phia. 
| RE Bee am eee $1,000 000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, ist V'ce-Pres. & Treasurer. 


JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 

Henry G. Brengle, . Levering Jones, 
James ( rosvy Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny 
E. W. Clark Jr., Richard Waln Metrs, 
Eckley B. Coxe Jr., Clement B, Newbold, 
Edwin 8. Dixon, John W Pepper, 
I Wi liam F.. Read, 
Frank Samuel, 
Adam A, Stull, 
Edward D. Toland, 





Joseph C. Fraley 

Harry «. Francis, 

Henry L. Gaw, Jr., 

Howard S, Graham, Joseph R. Wainwright, 

Samuel F. Houston, William D. Winsor. 

Acts as Executor, Trustee, Registrar, Etc. 

Becomes Sur::y. Complete Set of Safe Deposit 
Vaults. Interest on Deposits. y 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


| BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock 
\ legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 


PHILIP STOCKTON, President. 
Charles F. Adams 2d. Henry CC. Jackson 
| Orlando H. Alford, George E. Keith, 


Gardiner M. Lane 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d, 
Andrew W. Preston 
Richard S. Russell 
Howard Stockton 
Charles A, Stone, 
Quincy A. Shaw Jr.. 
Nathaniel Thayer, 


| F. Lothrop = 
John S. Bartlet 

Jefferson Coolidge Jr., 
Charles E. Cotting, 
Alvah Crocker, 
Livingston Cushing. 
George A. Draper 
Willtam F. Draper 
Wiimot R. Evans, 
Frederick P. Fish, 
Robert F. Herrick Henry O. Underwood 
Francis L. Higginson, Ww. |, Webb. 

Sidney W. Winslo' 


Boston Safe Deposit 





AND 
| Trust Company 





Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian. Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 
CHARLES E. ROGERSON, President 


JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G. E, GOODSPEED ‘Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 

Il. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS8., 8ST. LOUIS 


CAPITAL. SURPLUS 
and PRUF1TS}8:500,000. 
FLDUCIARY 
Db 





FINANCIAL AND 
SINESS LRANSACT 


A GENE ne 





DIRECTOR: 
John | Beges D>. R. Franets R. J. O’Reilly,MD 
Wilbur F. Boyle Aug rust Geter H. Clay Pierce 
James E. Brock 5. & Hoffman J. Ramsey Jr 
Murray Carieton H. fHutti¢ James Fk. Smith 
Charles Clark Kin'ge Jones Robt.H. Stockton 
Horatio N. Davis Net ison W .MeLeod Julius 5. Waisb 
John D. Davis saunders Norvell Koila Weiis 
Aug: Bb. kwing Wim wb, Orthwein 
OFFICER Ss 

JULIUS 8. WALSH Chair 

BRECKINRIDGE JONES 

JOHN D Pe Vice-Pres 
HOFFMAN, Vice 
S iE ROC K, Secretary 
fl R. LYLE, Asst. secretary 
KY ¢ IBBOTSON, we Secretary 
NI ER Jr. sst. Secretary 
ERIC 1 5 RLING, ‘Trust Officer 
NRY SEMPLE AMES Asst. ‘Trust Oflicer 
4ES5 M, POLK, Aset " Trust Officer 
AM G. LACKEY, Bond Odicer 
McC. Nar TIN Am - Bond Officer 
iw. ETL, al Estate Ollicer 
cs we MORATH. alte “Deposit Oflicer 











» of the Board 
resident 
nt 


*resident 


rs 

> 
= 
- 





WISCONSIN TRUST Co.,, 
MILWAUKEE. 

Capita’. - - - - = 

Surpius, - - - - - 


$500,000 
100,000 
Transacts a Genera! Trust Co Business. 
Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 
OLIVER c . FULLER, President 


PREDERZCK KASTEN. Vice-Pres. and ‘lreasurer 
GAKDNEA P. STICKNEY. Seerctary 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





Capital and Surplus, $7,000,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 
BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - Chairman. 
Gordon Abbott, Revinald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robe:t F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermor® 
T. Jefferson Coolidge, George ¥. L. Meyer, 
Charles E, Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 














BOSTON, MASS. 
CAPITAL, - ° ° - $1,000 000 
SURPLUS. - ° 2.000 000 


Authorized to act as executor and to receive and 
hold money or property tin trust or on deposi from 
Courts of Law or Equity, Executors, Adminisira 
Assgnees, Guardians. ‘frustees, Corporations 4 


Also acte as ‘lrustee under Morteaves and as iranster 
Agent and Registrar of Stocks aud Bonds. 
interest Allowed on Deposits Subject to Check 
OFFACERS. 
DAVID R. WHIINEY, President 
CHARLES H. DALTON Vice- Preaxient 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN. Vice-President. 
JAMES R. HOOP} ER, Act 
HENRY N. M 
Hosa: oe Asst. ‘Treasurer 
FRANCIS R- JEWEITT. Trust Oliver 
BOARD OF DIRECTOR. 


Wiliam Endicott, Chairman 
Walter ©. Baylies, “brederiet P. Fisu. 
Alfred " orrs Gra 


ray 
Cc x Prank in gre 
Alexander Cochrane, es J. Hoo} 
kd: tos M. Prenderentt, 
George 5. Slisbee, 
Lawrence M. Stockton, 
George Dexter, Natnaniel Thayer 
George W te¢lesworth, 


Wiluam barnsworth, David R. Whitney 





Maryland Trust Co. 








BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L. Biackwell, isrnest Hoen J: 
George Biument!al, George C. Jenkins, 


Joshua Levering 
Oscar G Murray 
Waldo Newcomer, 
Henry F. shoemsker, 


G Clymer Brooke, 

It. Carroll Brown, 
John W_ Castles 

B. Howell Griswold Jr., 







A, Barton Hepburn, James pers: 
Grier Hersh, Henry ter: 
OPF — 

GREER TG. cndcoosisceeou® Pres.dent 
ALLAN McLANE, Vice President 
L. 8. ZIMMERMAN......_..... Secretary 
CARROLL VAN NES --/reasurer 
JERVIS SPENCER Jr --Asst Treasure 
IVAN SEINNERQccanaccnas Asst. Secretar: 





THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C. P.A, 
President— Manacer. 


Reguiar and Special Audits tor Corporations, tirms 
ané tadividuais tieancial and Physica! Examinations 
by exverienced Autitors and Engineers. lakes entice 
-narge ol accounts toe Guardians. itusices, -xecutogs 





SRD. Uv. BEDS. Ast ~ec. 


and Recetverss 
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Guaranty Trust Company 


Capital, $2,000, 000 


INTEREST PAID ON OHECK ACCOUNTS AND ON OERTIFIOCATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 


ALEXANDER J.HEMPHILL, Vice-President. GEORGE Ga .R. HENRY, Vice-President. 
MAX MAY, Manager Foreign Department. 


MUTUAL LIFE BUILDING 
‘Su irplus, $5,500,000 


B.C. HEBBARD, Secretary. 


R. C. NEWTON, Trust Officer, 
Issues Travelers’ Letters of Credit and Foreign Dratts. 


OF NEW YORK 





OFFICERS: 
JOHN W. CASTLES, President. 


WM. C, 


F.C. HARRIMAN, Assistant Creasurer. 
R. W. SPEIR, Manager Bond Depertment 


EDWARDS, Treasarer. 














BANKERS [TRUST 
COMPANY 


7 Wall 
Capital S$ | ,OOO,O0O0 


Street, 


New York. 
Surplus $500,000 


Undivided Profits, $777,673 


STEPHEN BAKER 
Pres. Bamk of the Manh: attan 
Ce., New York. 
SAMUEL G. BAYNE, 
es. Seabourd Nat. Bank,N Y. 
JAMES G. CANNON, 
Vice Pres. Fourth Nat. Bz.N Y 
EDMUND C. CONVERSE, 


President. 


Pr 


HENRY P. DAVISON 


Vice-Pres. First Nat. Baak, N.Y 
JAMES H. ECK LS, 


Pr 


es, Com, 


WALTER E,. FREW, 
Vice-Pres. Corn Exchange Bank 
New York. 
Acts as Executor, Administrater aud Guardian; Assignee and Receiver; Registrar, 


Transfer and Fiscal 


Nat. Ban«, Chicago. 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. ¥ 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
EDWARD F. SWINNEY, 
Pres. Ist Nat. B’k, Kansas City. 


JOHN F. THOMPSON, 


Vice-President. 


GILBERT G. THORNE, 


Vice-Pres. Nat. Park Bank. N.Y. 
EDW RD TOWNSEND, 


Pres Ime oriaee & Traders’ Nat. 
Bank, N. 

ALBERT H. WIGGIN, 
Vice-Pres. Chase Wai. Hane 
New York. 


ROBERT WINSOR, 
— or Peabody & Co., Bankers 
osion 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 


Pres. ist Nat. Bank. Jersey City 


Ageot; and as Trustee for individuals aud corperations. 


ALLOWS INTEREST UPON DEPOSITS, 





J. F. THOMPSON Ww. 
«a OFFICERS. Ve We GARE cciemeaws 
0. E. POMEROY E. ©. CONVERSE 8B. STRONG JR. 
TREASUYER PRESIDENT SECRETARY 
H. W. DONOVAN F.N. 8S, CLOSE 
woe meee TREASURER ASSISTANT TRUSI rei¢ - 
ee nt a , 





55 Cedar Street 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 


73d Street and Bway 











Capital and Surplus $6,000,000 
Undivided Profits 838,000 
ssets over 40,000,000 


GEORGE M. CUMMING, President 











| Careful attention given all branches Trust and Banking Business | 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
fainillar feature of American banking. This 
is the only system at the service of banke 
absolutely Free of Charge, 
yayable at any point in the United 
Janada, Mexico, Cuba, Euro 
North Africa and Australia, T 
flexible medium of exchange in use. Ali 
charges you make to the public are your 


Are Youa 
Money Order 


Bank ? 


BANKERS’ MOMEY 


Reildirg 


Bank of incon nt 


WRITE FOR PARTICULARS TO THE 


ORDER ASSOCIATION, 


313-315 West 4 


issued 
States, 


own profit, 


Orders can de 


, Asiz, 
e most 


th Street, New York 











‘| Union Trust Company 
OF NEW YORK 
80 Breadway, Sew York, 
BRANCH: 425 Fifth Ave., cor. 38th St. 
CAPITAL, - $1,000,000 ov 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor, Administrator, Guardian 
Receiver or Trustee 


A LEGAL DEPOSITAKY FUR MUNEY, 


Allows Interest on Deposits, 
Re.eives Securities for Safe Keeping and 
Colleetien of Income. 

TRUSTEES 
James Henry Smith, 
Charles H. we 
James Speyer. 


Edward King, 

R. T Whitson, 
Charres H. Leland, 
H Vavw R, Kennedy 
W. Emien Kooneveit 
Jos &. Woodwara. 
Augustus W Kelley, Joon V.B 
N. Parker Shortridge Amory 8. : a 
Harrison KH. Gawtry. Walter P. 

Alexander Maitiang Frederick der Foster 


EDWARD KING. President. 
AUGUSTUS W. KELLEY, Vice-President 
J. V. RB. THAYER, Vice Pres & ‘ecretary. 
B. R. MERRIPT, 4th Vice-President 
C. 0. RAWLINGS, Trust ( ffi -er 
H. M. POPHAM, ) 

T.W. HA BESHORER, | Acsistans Secretaries 
_ M. MYRICK, 


MANHATTAN 
TRUST CO., 
WALL ST. cor, NASSAU, NEW YORK, 


Capital, Surplus and Undivided Profits, 
$3,000,000. 





OFFICERS: 

SOHN L, WATERBURY, President. 
SOHN KEAN, Vice- 
AMOS TUCK FRENCH, | Presidents. 
W. N. DUANR, Vice-President. 

°® Mannattan eeiiniainanels receives deposits 
vesting interest and subject to cheque, payable 
srough the New York Clearing House. 


DIRECTORS, 
Francis k. Appleton. James J. Hill. 
Sopert Bacon. Jonn Kean. 
George F. Baker. John J. Mitchell. 


Angust Belmont Oliver H. Payne, 
Walter P. Bliss. EK, D. Kandol pt 

a. W. Cannon. irant B. Schley. 

8, J. Cross. 8. L. 8choonmaker 
tudulph Hilis, John lL, “aterbary 


Amos Tuck Freneb R.'T Wilaon. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trusice. 
Assignee and Receiver. 
Financta!l Agent for Individuals or 
Cerperatious. 
luterest Allewed on Individual and 
Cerporatien Accounts, 

Acte as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge et Keal Katate. 
®afes to Kent in Burglar-Proof Vaults 





EB. Hosni, President. 

W.N. ELy, Ist Vioe-Fresident, 

A. A. JACKSON, 24 Vice-President. 

C, J. RHOADS, 34 Mg A and Treasurer. 
EDWARD 8, PaGs, 


MANA GOERS, 
Hfiingnam B. Morris, C. Hertman Euhe 
Jobn A. Brown Jr. James Speye 
Benjamin W. Richards, Augustus D. "jnilitard 
Jobn B, Garrett, Kdward J. Berwind, 


Randal Morgan, 

Kaw. T. Stotesbury, 

Charles E. ing+ rsoll 

Geo. H. McFadden, John Story Jenks Jr. 

poner Tatnall, Henrv 8, Coxe Jr. 
aac H. Clothier. EK. «. Feiton 

Thos. DeWitt Cuyler 


N. E, Oor, Broad and Chestnut Streets, 


¥rancis lL. Gowen, 





PHILADELPHIA. 





INVESTORS READ 
| The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & CO,, Publishers, 
44 BROAD 8T.. NEW YORE 
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United States Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, - . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, &cond Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 





$2,000.000 
$12,801,046 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, S 
CHAS. A. EDWARDS, 2d Asst, Secretary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY’ NEW ‘YORK. 


Capital, $1,000,000 Surplus, $8,000,060 


OFFICERS: 
EDWIN GOULD, ° ° . President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, $d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ° Secretary 
DIREOTORS: 
Oharles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Pravklin Q. Brown, William Willis Merrill, 
Robert C. Clowry, Winslow 8. Pierce, 
Edmund C. Converse, Dick 8. Rambay, 
Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 
A. Goepel, William H. Taylor, 
Edwin Gonld, Edward R. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, KE. F. ©. Yeung. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. 1. 


POTD Bai cect tccccdccsvisanssccses och $1,000,000 

SURPLUS EARNINGS ............ #1,.500.000 

UNDIVIDED PROFITS .......... 304,000 

DIRECTORS; 

Royal C, Taft, Rowland G, » Stanard, 
Robert H. L Goddard, Ne.son W. Aidrich, 
Geo. W. K. Matteson, Samuel R. Dorrance. 
William D, Ely, Howard O. Sturges, 
Robert L. Gammell, Stephen 0. Metcalf, 
William Binney, alter R. Callender, 
William B. Weeden Giibert A. Phillips, 
Kdaward D. Pearce Edward Holbrook, 


James EF. Sullivan, 
Benjamin M. Jackson, 
John RB, Freeman, 
Charies S Mellen. 


Robert Knight, 
John W. Dantelson, 
Herbert J. Wells, 
John C. Pegram, 


Lyman B. Gott, Robert W. Taft. 
HERBERT J. WELLS, President. 
EDWARD +. CLARK, Vice-President. 


HORATIO. A. Reg X") Vice- a 


“NIOHN E. WILL gly 
HEN 
WALTER G. BROWN, pry OM 





THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORE: 

48 Cedar Street, 
PHILADELPHIA. UBRCAG®. 
NEW ENGLAND OFFICE: 

Easten Bidg., 15 State St.. BOSTON, 
avausT BELMONT, 

Acting Presiden 
WILLIAM A. NASH. JOUK J. MITCH EBL} 


EDWARD T. PBRINHE, Gen"! Mer. and Treas. 
¥. C. RICHARDSON, Assistant Treastrer 

This Company Audits and Investigates Accounts 
and makes Physical Examinatt ns of Properties. 
Its Certiticates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations, Committees 
and others, in'strict confidence. The Company also 
Devises and Installxe Money-Saving Systema of 
Seopiew Aerounta 


William D. Marks, Ph. B.O.5, 
Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, O1L MOTOR CARS. 


839 Park Row Bldg. - New York City. | 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites ——— or personal interviews. 


Interest all 
at sight. 


wed on daily balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
St, Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$3,100,000 


JOHN &. BORNE, President 


RICHARD DELAFIELD, 
OORD MBYER, 
JAMES W, TAPPIN, 


Vice-Presidents. 
PHILIP 8, BABCOCK, 


ERB 
yo* CK 
+" tRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 145TH STREET. 
PRIKD AVENUE & 148TH STREET. 


CHARLES T. BARNHPY, President. 
FRED’EK L. ELVR1IDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President 
WILLIAM TURNBULL, 4th V.-Pre 
*RED'K GORB KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trast Ofticer 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOIN BAMBEY Manager. 





FINANCIAL REVIEW 
ANNUAL. 
A Year Boek ef Stutistics. 
Beund in Cloth, $2. 
Commercial & Financial Chronicle, 


EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer 
ROBERT L. SMITH, Asst. Secretary 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wali Street, New Vork. 








7644 Pine 8t., New York. 


Whiting ee 





For Fine Correspondence 


and for Guat Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mills: Holyoke, Mass. 











BARROW, WADE, 


CHICAGO, 
Royal Insurance Building. 





CERTIFIED PUBLIC ACCOUNTAATS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
25 Broad Street. 
SAN FRAHCISCO, 
517 Market Street. 


, LOMDOKM, ENGLAND, 
78 8t. Swithin’s Lane, E. C., Cable, “Adorfest.”’ 


GUTHRIE & CO 


MEW ORLEANS, 
Hibernia Bank Bldg. 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawecute Orders for Future Deliwory 
CoTT 


ON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


( OF FEE 
At the New York Cotee Exchange 


GRAIN AND PROVISIONS 
at the Chicago fonru of Trade and 


GRAIN AND COTTON-eSEED OIL 
At the New Yora Produce Axcnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignmenta, 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 
Reoew 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited. New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign warkets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLFANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contracts Exe 


euted in the New Orleans, New Yor 
Liverpool and! Havre Mark ets. 


WILLIAM RAY & Co., 


SUCCESSORS TO 
GEO. COPELAND &€ CO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 
Orders for future delivery contracts executed on 
the New York and Liverpool Cottor Exc manges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 



































ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DBLIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANG Es. 
COTTON PURCHASED FOR SPINNER® USE 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cotten Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS Fou FUTURE DELIVERY KXECUTED 
LN NEW ORLEANS, NEW YORK AND 
Vive SRPOOL’ MARKKTs. 











FF. VERSZ & COMPANY 


BANKERS 





37 PENE ST, 
NEW YORK 


220 LA SALLE Sf, 
CHICAGO 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED I**, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Blidg., Chicago. 
80 Broadway, New York, 

New York Stock Exchange, 


Members \oai hicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - ; 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Bulliding, NEW YORK. 
141 Milk Street, BU« TON, MASS, 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
27 William Street. - NEW YORK 
Tel. No. 1615 Broad. 


Cotton Merchants. 


(NEW rons COTTON EXCHANG 
ANS COTTON PXGttaNan 








AVERPOOL COLTON ROC TATION 


Future Delivery Orders E xecuted on above Exchanges 
Liberal Advances Mac fe on Co otton | Ce ~onsigaments 





LEHMAN BROS., New York. 


Lehman, Stern & Co. Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Crieans 
Ne ork ana Liverpoo 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROEERS, 
Cetton Exchange Bidg., New York. 


Members of N. Y. and New Oriean Cotton kxchanges 
and Liverpool Cotton Association. 








GWATHMEY & co., 
COTTON MERCHANTS, 


49 CoTTON EXCHANGE, New Yorr. 

Wm, P.Quentell. iia Theoaore }1 Price, 

R R. Coats Special Farmer 
Quentell, Coats & Co., 


COTTON BROKERS, 
S2 Benver Street, - + = Now York, 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St, 
CHICAGO. 


71 Broadway 
NEW YORK, 


New YORK STOCK EXCHANGE. 
NEw YorRK COFFEE EXCHANGE 
Members ) Oy1caGo STOCK EXCHANGE. 


CHICAGO S3OARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 





High-Grade Investments. 


Members of New York and Boston Stock ixchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





‘CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Excnange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO,, 
BANKERS AND BROKERS, 

30 Bread St., - = = New York. 
Members of N.Y. and Phiiadeipaia Stock xchange 
New York, New Orieans and Liverpooi Cotton 
exchanges, New York « Coilee Exchange 
ut Chicago soard of trade 











Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


Wotton. 
Stephen M. Weld & Co., 
COTTON MERCHANTS, 

82-92 Beaver Street, - New York City. 
Boston Correspondents, 8. M. WELD 4 Co., 89 
State St., Boston, Mass. 


Laverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 











LIVERPOOL Connanreupers 
(EDERIC ZEREGA & OO, 


BREMEN ( ee. 

MCFADDEN BROTHERS & OO, 

HAVRE CORRESPONDENTS: .s 
SOCIETE D’IMPORTATION ET DE COoMMIS#™ 
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| Broadway 
NEW YORK, 
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